XY 


is The 


p. 176, 


ce financial 
bi mmerciall $ CONIC 








)posals 
Trus- INCLUDING 
ual at . ° . . 

1925, Bank and Quotation Section (Monthly) State and City Section (Semi-Annually) 
r one- e Py e - - 
surer, Railway and Industrial Section (Quarterty) Street Railway Section (™y:,3*) 

7 Entered according to Act of Congress, in the year 1905, by WILLIAM B. Dana CoMPANY, in the ollice of Librarian of Congress, Washington, D. CU. 

3 the A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY, Publishers, 7614 Pine St., N. Y. 








‘were VOL. 81 SATURDAY, JULY 22 1905. NO. 2091. 





















































































































































































































































































































































































































































































































































































; bor- . Week ending July 15 
on at 
‘ The Chro nicle. ao 1905. wos. |/96 Or) 1903, 1908 
7 ee ae 165,077,140 133,040.400| +i6:6| 198.525.1898] 140,700,577 
y Lee Terms of Subscription—Payable in Advance _| Providence... SII 7965;200 080.800 125 2 an 10 6,850,500 
1,800 For One Y. 8,179 456 717,303] —14°5| 8.502.687] 8.248.332 
ding wp gt pn 2 2.436.704] —2,219.635] +101] 2.083.895) 2,104,769 
_— For Six MODUS -».0-..-0000..0---+-000-2-20-00 1,785,318] —1,583.017| +164) 1.00.84] 1.787.270 
European Subscription meg by: Dcoscccccpesees 1,727,070] 1,655,849) +111) 1.735.816) — 1,808,174 
uly 7 European Subscription Six Mon (including postage 1'300 aan 1.676.808 +74 1,870,178 1 485 
r Annual Subscription in London (including -_ aa . : ar 
. 81, Six Months Subscription in London (nelaiing pomage... a 508, 184 $00.500) 156) 08.164 Frise 
onk- Subseription includes following Sections— i SIO: 465, Bear —112 420,822 939 
. bid BANK AND QUOTATION (monthly) STATE AND CITY poy? Total New England.| 176,434,407] 162,001,883] +16 4| 160,300,090] 100,446,164 
York RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) meeeagT i p ga7| 176,780 483 4| 171,888,104 168,084.05 
= C 24,168 (878.600| —16'3 806; 958 
4% Terms of Advertising—Per Inch Space : 18 0 Tayo aoa| $258) 16 si6 gn ita ig 
it Ae . *! ! 
rood Twnstent matter per inch epee G6 eeute Mase... Mil 8:74 8.426.807| $37] Sigaviol “Taze.are 
rest Three Months (13 times) ii 8.049. 6.685, as tn Me v of 73 
i- Standing Business Cards) six Months (26 times Fol fosssrt| Saexs7t| tiew| Sosson|  Seee's57 
emi- Twelve Months (52 times 4 Fy 4 319 137] 2,612'5 2.183.633 
CHICAGO OFFICK—Pliny Bartlett, 513 Monadnook Block. eeeaic| issceeal toa] cavaooel hanes 
== LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. se ¥ s 1 25 808 ul +304.579 /g03.u99 
5 WILLIAM B, DANA COMPANY, Publishers, 916.115) 693.923 "1 658,018 537.226 
wher 505,780 480,383] +23'9 590,812 662.201 
= Pine Street, Corner et Pearl Street, 770,148) 787,890| +0°3: 785 40% 264 
Post Office Box 958. NEW YORK, ova] §6=seaaes| titel sarael 4 aoa aes 
599.867 "794) +-23°0 578.904 444.356 
: . 43,386 429,497 420,33 778 
E OLEARING HOUSE RETURNS. gigsea| = 41887] 73] uy 316.308 
; ae 206, 120) 249.020] +16°9 680,521 805/334 
"4 The following table, made up by telegraph, etc., indicates 414.458 195,184)+112 8 4114 22.308 
that the total bank clearings of all the clearing houses of the Pon "623| —12°3 217; 204.605 
United States for the week ending to-day, July 22, have SOSalNot inctes nn Sm 71,038 
n, been $2,377,288,956, against $2,697,201,557 last week and| south Bend........... 511,811 Not include/d in to|tal 
les. $2, 112,229,024 the corresponding week last year. Total Mid. Western |~ 288,042,000] 268,672,208)" +7°2| "260,020,861 | "244, 45a, BAB 
en Francie | gears Segal dei] tuRG] Rusa) Mo at 
a. Ending July _— 1906. 1904. P.Cont. | Sonttlon stern. cccccce 6.240.659 4.750.419 gz 4.507.238 §.425.120 
ing = Salt Lake City ye $'630.584] +20°I] — 8'897:266] "001.594 
New York............ sicebapwoxkepowiniad #1,177,242,262 | $1,003,724,520 | +10°7]| Portland. 4,636,251) 3.080. 8,007.208] 3.001 G36 
Boston....-.- . 120,154,009 105,893.662 | +418'5| Spokane .. ers] Teacavel 476°0| Veeuasol | 1'B18.87F 
Philadelphia... 105,272,569 100,980,102 +43 jena "547,284 "euv.491| —10°2 669,308 *p03'12 
Baltimore ..... 19,892,171 18,567,179 +83! Fargo... - 527,900 avy, +57 473,736) 459, 
IN Sais sidnssvsnrescsicdésssesines 161,084,795 184,551,702 | +194] Sioux Falis. Ry 294,471 801-218] —22 238.769 2514 
n St. Louls...... , 46,724,954 89.915.934 | +17°1! Total Pacific........| 71,030,070] , 00,734,708| +208] 69,070.028| 40,442,078 
‘ New Orleans . 14,460,593 11,724,065 +23°3 | Kansas City.. 22,822,600] 14,758. 20,729,869] 18,558, 
, Seven cities, 5 days. $1,644,811,3563 | $1,475.457,173 | +115] Minneapolis 14,001 7S 1 raat oe a x! 1 ett Be . 
Other cities, 5 dAays...........s00.-0 816,408,741 261,546,923 | +21°0 B+ see 8155085] 825.070 4) 6172" 900 
Total all cities, 5 days.......000.+. $,001,510,008 | ~¥1,757.001.008 | irs | St. Josepis.- 4,008,288) 8.261.740) +22°3| 4.352.000) 4,404.1 
AML CitlOS, LARY......cccescecesseceeee] 415,978,962 375.224.028 | +107) Denver... Se o|  Soos'wee| Lide ies 1 ek 
| Total all cities for week........... $2.377,288,058 | $2,112,220,024 | +12] Sloux City.. 1,000.0 ae prt oy tH 
: Davenport ............. 744,982 204s] — ii] 'yuoo7| 1,074 61 
The full details for the week covered by the above will be} wichita......2:.:: ee i, weil itiet| fatal sae 
given next Saturday. We cannot furnish them to-day, clear- pe ya cai 459.787 $i 73) 159 ‘is Gib sis 08s 
ings being made up by the clearing houses at noon on Satur-| fremont .............( 187) Meaaelat a oleate 1. 
day, and hence in the above the last day of the week has to| otal other W | 71,845.770| 56,194,187] +27'1| 64,111,776] _68,210,68? 
mn | A ‘ A ‘eh .| 64,229, 52,904,217] +28 y 46,248.1 
be in all cases estimated, as we go to press Friday night. New Orleans 19,911,563] 12,601.65 +0 14 PAs 11732 086 
We present below our usual detailed figures for the previous | Louisville. 1 1780. 67 1 68 at : 15,486 10 ‘bas 258 
week, covering the returns for the period ending with Satur- | Houston - 4600; 000] +39" 2,032,500] 2,050,000 
day noon, July 15, and the results for the corresponding | Richmond... by soe] Soopnee] — Seeeti 
= week in 1904, 1903 and 1902 are also given. Contrasted with | Memphis: 4215. 060.415) {18'2| 2.982 268 aseatig 
Pp the week of 1904 the total for the whole country shows a gain | Slants; 2.911, 738, o1 83 “645 reas 
of 27°6 percent. Outside of New York the increase over 1904| Norfolk... F bos Fisoo]  Laasae 1.470.400 
. 1,66 : Y 
is 15°4 per cent. | echoes 1217 "10v.884) “407| 1/3ss.482] 808.488 
A bse 2,264 170,981 651,372 708.445 
> Week ending July 15. Lit! e 99 1 1,)46'890 2 eee . 
Clearings at— “pw2 848,979] +70°0] "688,000 473,000 
soe8. 1006. eta ‘| 1,150, Boars) T447] — 77.161| 00.000 
wr ¢ : Jacksonville -. 5 ee Ty7.S86) 1513 L 860,714 
. New York ..... ....... 722,590,007] 1,260,404,34¢ 1,306,068,402 | Columbus, Ga......... BO6-97S} 101.008] TOBA) 1 ceeseees saskieos 
; a ee Mobile ..........2006-. jot include al 
Pitteburni.: <7'300'373|  40:208.991 115,338,640 | Moble ns —-***""| gs yam ga] 111-856, 600| F180] 100 RBS 5GS| — OO OTTBTA 
| 20,908,006) 2 24,087,199 ‘Total all ........-.-.|2.007,201.087|2.114.014 238] _+27°6)2.905,78,200}2.177.542,589 
5270445] 4195783) §,001-523 | Outside New York..| 074,611,400] 844,000,503| +16°4) 689,045,048] 611,474,180 
errxet 1 9Te ab Peet 
7oas8i| 1740-011 7'839:808 072, 880,802] +20°5| 28.442,607| 19,998,054 
1541,08 1840, 112 1,132,691 21,048,094) | 16,384-2¥8) 120-0 16,852,260] 18,050,328 
sity Hg ia rains) eee tes) tale) eats 
(201,04 r ‘diaeaie 933. — , 1661, 
‘082'4 098. 08.168 2'526,63: "097,416] 4+20°5| 2,586,686 1.878.438 
773,458 754.165) 798,979 1,709.04 607,164 8} 1,621,241) 1,538, 
3,6 478.2 877.900 1:710,4 (074:665] $21) 1,880,927 1,871,470 
‘ 4,8 489,042 469,262 1/325,49% 1174,516| 412°} 1,114, 778 
43 449.277 1;160,57 5051'674| +7°3 966,622 914'960 
i ettstsiasessips- acd 557,65 585,488) sinaine 1;000,11 949.880 3 895, 702.179 
Franklin Pa.......... 224.564 198.250] 413°1] 207,020) __........ 604.49 182 6) 543: 482, 
Total Middle........|i,956,307,019| 1,407,004,051| -}33'3| 1,650,310,002] 1,572,088,274 ~ $6,093,602| 54,692,405] +22°6 i i, 
' 






































232 ‘ 


THE CHRONICLE. 


[Vou LXxxr — 








THH FINANOIAL SITUATION. 

., The extreme heat this week, the thermometer in New 
York touching 95 and 96 on two days, according to the 
official record, and 98 and over on the streets in the 
shade, also as high or higher in the lofts where much of 
the work in the city is necessarily done, bas led te a gen- 
eral moderation in the prevailing activity in business 
affairs. Hope in trade circles has at the same time been 
increased by the improving effect the higher temperature 
has had, especially in the wheat and corn-growing sec- 
tions. Corn and spring wheat, which were late in de- 
velopment, are now fully abreast of early years, the latter, 
according to the weekly weather report, having made 
“splendid progress.” Later, rumors of rust in wheat 
fields have been made much of in speculative circles, 
being accompanied by material advances in values, 
The hot, dry weather has given opportunity to cotton 
planters to get rid of the weeds and grass, and in some 
sections the plant has ripened so fast that “the longs” in 
the market are beginning to fear that the early receipts 
will be abnormally large. 


We have ona subsequent page (236) tried to show 
the folly of too readily accepting and getting unduly ex- 
citedover the assumption of a cotton scarcity, or famine 
as it is called. The problem seems to be a matter capa- 
ble of mathematical demonstration. We have sought to 
make the steps of our solution so obvious that “wayfar- 
ing men, though fools, shall not err therein.” Attempts 
by others have been heretofore made to throw light on 
the same subject by confining the investigation of 
supply and requirements to the American staple with- 
out bringing into consideration the contributions to 
supply by countries other than America, The spinners of 
the world have a habit of adjusting themselves to the vary- 
ing conditions of each country’s product. If the supply of 
one sort is short, they make up the deficiency by using more 
largely of the others, and but recently we have seen 
that fact demonstrated. Normally the spinners of Eu- 
rope collectively use abont 80 per cent American cotton 
and 20 per cent all other varieties, but in 
years of restricted supply or unfavorable prices 
those proportions have been departed from noticeably, 
more particularly in 1903-4, when, according to Mr. Elli- 
son, European takings of American were only about 71 
per cent of the whole. It has been commented upon re- 
cently that while Liverpool has followed quite fully the 
advance in prices that the Agricultural Department’s 
July report made possible, transactions in spot cotton in 
that market have shrunk to small proportions. Does not 
the fact that Europe has received from us thus far in 1904-05 
some 7,800,000 bales, or fully three-quarters of a million 
bales in excess of the season’s normal requirements of 
American cotton, account for this indisposition of spin- 
ners to purchase freely at the advance? Ellison’s re- 
port for July, published in last week’s CHRONICLE, indi- 
cates that Europeau spinners held at the close of June 
1,222,000 bales of the raw material, or 215,000 bales 
more than at the same date in 1904, and stocks at ports 
abroad are well in excess of any recent year. 

What the future may have in store for the American 
cotton crop we cannot tell, but the assertion that any- 
thing has yet occurred to cause uneasiness has no foun- 
dation in fact. 


Some important dividend announcements have been 
among the events of the week. These announcements, 





too, have been in the direction of larger payments, and, 
coming after the increase last week in the dividend on 
Baltimore & Ohio Railroad common stock, they are in- 
vested with considerable significance as revealing the 
trend of things in thé railroad world. The Union Pacific 
Railroad, as against a payment to its common share- 
holders of 2 per cent at previous semi-annual dates, this 
time makes the declaration 24 per cent. The Illinois Cen- 
tral RR. repeats the extra payment of 4 per cent made 
six months ago—that is, 4 extra in addition to the regu- 
lar semi-annual payment of 3 per cent. Furthermore, 
the Amalgamated Copper Company has also again en- 
larged its rate of distribution. 

The increase in the payment on Union Pacific com- 
mon had been confidently looked for. Dividends ata 
higher rate could have been begun long since if it had 
been deemed best to doso, In fact, it was merely a 
question of policy on the part of the management. The 
record of prosperity which the Union Pacific Company 
has enjoyed in recent years under a far-siguted adminis- 
tration which has spent money in enormous amounts in 
improving the property and promoting economy in opera- 
tions stands among the most noteworthy in American 
railroad history. The company’s income statements 
from month to month and from year to year have borne 
witness to the wisdom of the large capital outlays made 
and the almost equally large application of surplus earn- 
ings to the same purpose. When reviewing the annuei 
report of the company for the fiscal year ending June 30 
1904, we had occasion to refer to the successtul results 
disclosed as revealed by the company’s income state- 
ments. In brief, on the operations of that period of 
twelve months the Union Pacific had $8,333,636 
of surplus income above the 4 per cent divi- 
dends being paid on Union Pacific stock and 
this, too, without any return from its ownership of 
$90,000,000 of Southern Pacific Company’s stock, and 
with a large slice cut off the dividends on its holdings of 
Northern Securities stock, Since then, of course, an- 
other fiscal year has elapsed, but the results have simply 
been in the direction of still further improvement, In 
other words, the company has continued its progress, 
This is evident from the fact that on top of the favorable 
results for 1903-4 there have been further large increases 
in both net and gross earnings in 1904-05, The figures 
for the full twelve months are not yet available, but for 
the eleven months to May 31 there was a gain of $3,443,- 
327 in gross and a gain of $2,225,458 in net as com- 
pared with the previous year. The amount of Union 
Pacific common stock outstanding at latest date was 
$166,969,900, on which an increase of 1 per cent per 
annum in the yearly distribution would call for about 13% 
million dollars, Evidently, therefore, the management 
have acted very conservatively in increasing the rate of 
distribution only 1 per cent per year. 


Much the same comment may be made with reference 
to the action of the Illinois Central Company in again 
declaring an extra dividend of one-half ot 1 per cent in 
addition to the regular payment of 3 per cent. Some 
Wall Street operators affect to be surprised because the 
company did not declare 34 per cent regular instead of 
calling the 4 per cent an extra payment. But so long 
as shareholders get the full 35 percent it would not seem 
to matter much what designation the management deem 
it best to employ, though possibly they may not want to 
encourage the idea that the 4 per cent extra is to be re 
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garded as s permanent payment We see, how- 
ever, no reason why any one should be disappointed 
over the method of the payment. The 4 
per cent extra paid last March was distinctly 
stated to be a special payment made _ in 
recognition of the fact that said dividend constituted 
the one hundredth semi-annual cash payment. In other 
words, the 4 per cent was added in commemoration of 
the event referredto. To find now that the 4 per cent 
has again been added, though the special occasion which 
induced it six months ago has passed away, is certainly 
an encouraging circumstance and a fact for rejoicing. 
The company is each year applying large amounts of 
earnings for the betterment of the property, and is able 
to show large returns for the stock over and above such 
appropriations. Thus in the fiscal year 1903-04, after 
allowing for 6 per cent dividends on the stock, the 
company made a contribution for betterments in the 
sum of $2,579,329, and even then had a small sur- 
plus left on the operations of the twelve months. For 
1904-05 it is certain that the results will be even better 
than this, since for the eleven months to May 31 1905 
the company gained $2,591,046 in gross earnings and 
$2,393,689 in net earnings as compared with the cor- 
responding eleven months of 1903-04. 





The increase in the dividend on Amalgamated Copper 
stock belongs in a somewhat different category. It may 
be taken to reflect the improved situation of the copper 
trade. Shipments of copper to foreign markets have 
been on a large scale, while at the same time the home 
demand has been active, and this has kept the price of 
copper—on which the dividends of all the copper prop- 
erties so largely depend—on a good basis, Lake copper 
being firmly held at about 15 cents per pound. The 
Amalgamated Company has been gradually enlarging 
its dividends the current year. After having started 
at the time of its organization to pay at the 
rate of 8 per cent per annum, it was soon 
forced to reduce the rate of distribution, and in 
1903 and 1904 paid only 4 per cent quarterly, or 2 per 
cent perannum. In February 1905 4 per cent extra 
was added to the regular quarterly payment of 4 per cent. 
In May a regular quarterly payment of 1 per cent was 
made. Now for August a regular payment of 1} per 
cent is announced, raising the stock to a 5 per cent basis. 
Judging from current market conditions regarding copper, 
the higher rate of distribution would seem to be war- 
ranted. But there is no other way of knowing whether 
the dividend is justified or not, for the company fur- 
nishes no statement regarding its income. A month 
ago it departed from its policy of official secrecy which 
had been so long maintained and issued a “statement 
together with balance sheet” (which was reviewed in 
these columns in our issue of June 10), but even this did 
not contain any figures regarding income. In that re- 
spect, therefore, the Amalgamated dividend stands on a 
wholly different plane from the railroad dividends an- 
nounced above. These larger railroad dividends it is 
known are warranted. In the Amalgamated case the 
matter has to be taken on faith. The firm condition of the 











ments. For the eleven months to May 31 1905 the 
average export value of copper was 13°69 cents as com- 
pared with 13-00 cents in the previous fiscal year. The 
fact that the addition to price has been no larger thay, 
this may not possess any great significance, but it rather 
lends encouragement to suggestions that possibly some 
ofthe copper was allowed to go out with a view to its 
effect in curtailing supplies and stiffening prices at home. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared with 
last week, unofficial or open market rates were easier at 
all the chief centres. The most notable feature of the 
statement of the New York Associated Banks last week 
was the unexpectedly large increase of $11,743,700 in 
cash, which appeared to be chiefly due to the negotia- 
tion of the Japanese loan, the money received on appli- 
cation therefor having been deposited in four of the 
larger institutions, two of which contributed $9,777,000 
to the cash gain of $13,014,000 shown by these four 
banks. Loans decreased $9,150,400, while the deposits 
showed the slight increase of $713,100. The surplus re- 
serve was augmented by $11,565,425, to $19,523,250. . 
The bank statement of this week should reflect, among) 
other items, the transfer hither from San Francisco of 
$355,000 and hence to New Orleans of $600,000. It 
may be noted that among the Treasury disbursements’ 
during the week was an item of $650,000 for the pur- 
chase of a steamer on Panama Canal account. The Bank 
of British North America this week received $230,000 
Klondike gold through Seattle Assay Office checks. 

The surrenders of public funds in response to the 
Treasury call of April 5 were practically completed this 
week, there remaining unpaid, though in process of. 
transmission at the close of the week, only $173,000 out. 
of the $14,673,500 instalment which was due on 
July 15; $3,893,500 of this sum had, however, been: 
turned over previous to the maturity of the final instal-, 
ment of the call. 

It is announced by Kuhn, Loeb & Co. that subscribers 
for £500 or less to the Japanese loan which was negoti- 
ated last week have been allotted the full amount; sub- 
scribers for larger sums are allotted bonds varying from, 
50 to 10 per cent of the amount applied for. 

Influenced by the loaning of funds which had accu- | 
mulated as the result of the Japanese loan negotiation, 
and by liberal offerings from other sources, the market for 
money was easy this week. Loans on call, representing 
bankers’ balances, were made on the Stock Exchange at 2g 
per cent and at 1? per cent during the week, averaging 
about 2 per cent; banks and trust companies loaned at 
24 per cent as the minimum. On Monday loans were 
at 24 per cent and at 2 per cent, with the bulk of the 
business at 24 percent. On Tuesday transactions were 
at 24 per cent and at 2 per cent, with the majority at 24 
per cent. On Wednesday loans were at 24 per cent and 
at 2 per cent, with the bulk of the business at 2 per cent. 
On Thursday transactions were at 24 per cent and at 13 
per cent, with the majority at 2 per cent. On Friday 





|loans were at 24 per cent and at 2 per cent, with the 


domestic copper market is to be attributed entirely | bulk of the business at 24 percent. The pressure of 
to the large exports that have been and still are taking | offerings of money by foreign bankers who sought to place 
place, but there is one fact about these copper shipments | the proceeds of finance bills for fixed periods seems te 
we have never been able to understand. With the price | have, temporarily at least, met the requirements of bor- 
of the metal constantly rising at home, there has been a | rowerson loans maturing toward the end of the year 
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this week. Quotations for loans on good mixed Stock 
Exchange collateral were 23 per cent for sixty days, 
8@3} for ninety days, 34@33 for four, 3$@33 for five 
and 33@4 per cent for six months; some loans for the 
last-named period were reported at 33 percent. There 
was a better supply of commercial paper in the market, 
but the demand was sufficient to absorb the offerings, and 
rates were 4@4} per cent for sixty to ninety-day en- 
dorsed bills receivable, 4@4}4 per cent for prime and 43@ 
5 per cent for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 13 per cent. 
The open market rate at Paris is 13? per cent and at Ber- 
lin and Frankfort it is 24@2g per cent. According to 
our special cable from London, the Bank of England 
gained £72,057 bullion during the week and held £38,- 
275,642 at the close of the week. Our correspondent 
further advises us that the gain was due to exports of 
£90,000 (of which £60,000 to South America and £30,- 
000 to Gibraltar) and to receipts of £162,000 net from 
the interior of Great Britain. 





The foreign exchange market was heavy this week, 
influenced in part by offerings of commercial drafts 
against cotton, but chiefly of finance bills, which appear 
to have been quite freely drawn, as has been the case 
recently, in expectation of obtaining profitable cover or 
renewal at their maturity. The negotiation of sterling 
and franc loans was again an important feature this 
week, contributing to the volume of long bills on the 
market, and as the demand for sight exchange for re- 
mittance was comparatively small, rates therefor stead- 
ily declined in sympathy with the fall in the sixty and 
ninety-day bills. Another factor influencing the market 
for sight drafts was the limited inquiry for them for the 
renewal or extension of maturing finance bills. Very 
few of the latter were drawn before May, and it was not 
until toward the end of that month that sterling loans 
were negotiated, with an agreement for renewal for 
another period of ninety days, for the procurement of 
money for six months’ loans, After the first week 
in June, when relative monetary conditions were such 
as to encourage liberal offerings of finance bills, includ- 
ing sterling and franc loan drafts, their volume began to 
increase. Early next monthitis expected that there will 
be a good inquiry for sight drafts for the purpose of re- 
newing or extending the finance bills which will then 
mature, and thereafter this demand will probably be un- 
interrupted. Bankers express the opinion that at least 
the earlier issues of these bills will be renewed at such 
rates as will show a fair profit on the operation, provided, 
of course, that nothing shall occur to check the declining 
tendency of the market. Should there be indications of 
a reaction in rates for exchange,the bills would most 
likely be covered. The fact that the current decline in 
rates is in advance of the season, and therefore abnormal, 
seems to make it probable that the market will react 
when the demand for sight for the renewal of maturing 
bills becomes urgent. Gold received at the Custom 
House during the week, $162,424. 

Nominal quotations for sterling exchange are 4 854 
for sixty day and 4 874 for sight. On Monday rates for 
actual business were, compared with those on Friday of 
last week, 5 points lower all around—long at 4 8490@ 





4 8505, short at 4 8660@4 8665 and cables at 4 86800 
4 8690. On Tuesday the market was again heavy at a 
decline of 5 points for long, to 4 8485@4 85; 10 points 
for short, to 4 8650@4 8655, while cables were un- 
changed. On Wednesday the market was barely steady 
and 5 points lower for long, at 4 8485@4 8495, and 10 
points for cables, at 4 8670@4 8680; short was unal- 
tered. On Thursday the tone was weak, owing to a 
pressure of finance bills, and long fell 20 points, to 
4 8465@4 8475; short 15 points, to 4 8635@4 8640, and 
cables 10 points, to 4 8665@4 8670. The market was 
firmer on Friday and 5 points higher for long and for 
short, though 5 points off the bid rate for cables, 
The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed on Friday at 4 8470@4 8480 for 
long, 4 8640@4 8645 for short and 4 8660@4 8670 for 
cables. Commercial on banks, 4 8440@4 8450, and 
documents for payment, 4 8375@4 8450. Cotton for pay- 
ment, 4 8375@4 8380, cotton for acceptance, 4 8440@ 
4 8450, and grain for payment, 4 84404 8450, 





The tollowing gives the week’s movements of money 
to and from the interior by the New York banks. 









































Week ending July 21 1905. Received by | Shipped by Net Intertor 
N. ¥. Banks.| N. ¥. Banks. Movement. 
CUPPONCY ...cccccccecescsesecccscocess $6,051,000 $3,929,000 | Gain. $2,122,000 
GOR cccincce codec cccccscccoscessecces 947,000 471,000 | Gain. 476,000 
Total gold and legal tenders ...| $6,998,000 | $4.400.000 | Gain. $2,508,000 
With the Sub-Treasury operations the result is as 
follows. 
Week ending July 21 1905. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement as above] $6,008,000 | #4,400,000 | Gain. $2,505,000 
Sub-Treasury operations......+.....| 26,350,000 | 28,350,000 | Loss. 2,000,000 
Total gold and legal tenders ...! $33,348,000 | 32,750,000 | Gain. $508,000 





The following table indicates the amount of bullion in 
the principal European banks. 











July 20 1905, July 21 1904, 
Bank of 
Gold. Silver. Total. Gold. Silver. Jotal, 
£ £ £ £ £ £ 
Bogland....| 98,275,642) —........ $8,275,642) 34,482,696] ....... 84,482,696 
France ..... 116,929,188} 44,377,446] 161,306,634] 109,233,296] 45,045,414/154,278,710 
Germany*..} 36,527,000} 12,176,000} 48,703,000} 33,745,000} 11,857,000] 45,602,000 


Russia....... 109,453,000] 6,014,000) 115,472,000] 92,220,000} 8,390,000]100,610,000 
Aust.-Hun.+| 46,971,000} 12,956,000] 50,927,000} 48,114,000} 12,789,000} 60,903,000 


























Spain ....... 14,865,000} 22,304,000} 37,169,000] 14,788,000] 20,330,000} 35.063,000 
Italy .......- 22,736,000] 3,477,200] 26,263,200] 22,352,000] 3,989,600] 26,341,600 
Nether!'ds..| 6,381,800) 6,195,500] 12,577,300} 5,475,200] 6,506,600] 11,981,800 
Nat. Belg.*.| 3,175,388} 1,587,667) 4,768,000} 3,020,667] 1.510.833] 4,531,000 
Tot. week. . .|395,368, 109,087,813/504,456, 363,875, 110,417,947] 473,793,806 


110,512,690] 474,339,646 








Tot. prev. ..1391,644,500] 109, 115,779|500,760,279| 363,826, 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from the 
best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly returns, merely 
reporting the total gold and silver; but we believe the division we make is a 
close approximation. 

t The Austro-Hungarian Bank Statement is now issued in Kronen and 
Heoer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent 
n London, in order toreduce Kronen to 2, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20, 
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M. WITTE AND THE PEACE CONFERENCE. 


The announcement of the Czar’s appointment of Ser- 
gius Witte as one of the two Russian plenipotentiaries, 
at the peace conference between Japan and Russia next 
month, is very important. It probably means more, in- 
deed, than any other announcement could do to insure 
the early arrival at a settlement of the war. For our- 
selves, we have never believed that it was possible for 
the peace negotiations, under any circumstances, to 
break oft after they had gone so far as they have now 
proceeded. But it was easily possible, through an unfor- 
tunate choice of one or more of the conferees, to inject 
into the negotiations an element of bitterness or bad 
feeling which should hamper their progress. This unfor- 
tunate result would have been not at all improbable had 
M. Muraviefft, whom the Czar first selected as his chief 
plenipotentiary, been retained in that office. M. Muriaveft 
was objectionable to Japan because of the attitude he 
had assumed regarding that nation in some of his public 
utterances. M. Witte, who has now been named after 
the resignation of Muravieff, occupies precisely the op- 
posite position. Among all the Russian statesmen, he 
has been conspicuous for his sane and intelligent pres- 
cience in connection with the war. In office he honestly 
strove to avert the crisis towards which Alexieft and the 
court cabal were hurrying the country. Two years ago 
he went so faras to make personal appeal to the Ozar, 
urging withdrawal of the Russian troops from Manchuria, 
stating as follows his view of the proper relations 
between his country and Japan. 

“Tnstead of making an enemy of Japan, we should win 
her friendship. I strongly advise friendly solution. We 
need to populate the Eastern provinces and have vital 
interests to defend in the eventual war with the yellow 
race in order that the peasants of Russia may understand 
what they are fighting for.” 


He has at all times assumed a very friendly and open 
diplomatic attitude toward Japan, and it was the hatred 
incurred by this attitude from the grand-ducal clique 
which brought about Witte’s own removal from his 
position of power more than a year ago. It is easy to 
see that a statesman with just this record can accomplish 
in personal negotiations with Japan what few other Rus- 
sian statesmen of the day could do. 

M. Witte gave out last Monday at St. Petersburg a 
highly interesting statement of his views regarding the 
peace negotiations, They have been widely discussed, 
and, we think, widely misunderstood, and for that reason 
are worth some further examination. The important 
portions of this interview were as follows. 


“The ultimate decision remains in the hands of the 
Emperor and it is for him to decide the destinies of 
Russia, The Emperor is the friend of peace and desires 
peace, but I very much fear that the Japanese terms will 
be such that we will be unable to reach an accord. 

“Secondly, the world should disabuse its mind of the 
idea that Russia wants peace at any price. ‘There are 
two parties in Russia. One favors tle continuation of 
the war a l’outrance—this is alarge and influential party. 
The other, to which I belong, favors peace. 

“Even though there are these two parties as to the 
advisability of ending the war, in the present circum- 
stances both would be united if the Japanese demands 
wounded the amour propre of the Russian people or 
jeopardized our future as a nation. 

“lam sure if I report that tue conditions of Japan 
caunot be accepted, Russia will accept the verdict and 
the Russian people will be ready to continue the war— 
jor years if necessary.” 


We attach less importance to this suggestion of con- 
tinued war than some of our European contemporaries 
have done. In the first place, it appears to us that M- 
Witte said no more in this interview than he was bound 
to say by the nature of his position, Representing his 
country, he is to seek for her the best of a bad bargain, 
and the instinct of a good bargainer would certainly lead 
him to deny that his country was as yet in a position 
where it could not resist demands which it might deem 
unreasonable. So much for what may be called the 
strategic part of M. Witte’s attitude. When it comes, 
however, to considering the facts of the case as he pie- 
sents them, we imagine that the world at large will place 
very little faith in the view that Russia can fight on in- 
definitely. In order to effect such a result,two condi- 
tions would be necessary—one, the requisite armament} 
the other, the necessary resources in capital or 
credit. The armament Russia certainly has not. Its 
navy lies for the most part either in the hands of the 
Japanese, or cooped up in neutral ports, or at the bottom 
ot the sea. What remains of its sea power is as useless 
as the ships which went down in the Corean Straits. It 
was shown by the extraordinary Black Sea episode that 
a Russian Admiral cannot sufficiently command his men 
to capture one of his own mutinous battle-ships, This 
being so, the absurdity of further excursions on the sea 
must be apparent. But the army is in very little better 
case. General Linevitch is falling slowly back on Vlad- 
ivostock; he is outnumbered at the front, and his fall in 
case of continued hostilities is almost certainly a mere 
question of time. Theoretically, Russia is at liberty to 
forward troops to his relief; but what an effort of that 
sort on any extensive scale would mean has been shown 
abundantly by the riots and mutinies of the past few 
weeks at the Russian mobilizing centres. The reserves 
have virtually announced that they will not go for- 
ward, 

Even supposing physical ability to continue fighting, 
it is entirely evident that the financial markets are no 
longer ready to provide the money, Russia, it is true, 
holds a very large reserve in the Imperial Bank, and could 
use it at its will in making purchases of material on 
foreign markets. But reversal of its previous policy, 
such as would be involved in this employment of the 
gold reserve, would merely put off the evil day, and in 
the meantime would destroy the last vestige of Imperial 
credit. ‘The position taken by Paris, which loyally sup- 
ported Russia by its loans until the issue of war had 
become no longer doubtful, is especially typical. In the 
event of peace, Paris will lend extensive sums to Russia, 
For continued war,not another sou will be advanced. This 
policy has been steadfastly adhered to since the surren- 
der of Port Arthur, and since Berlin’s participation in 
the latest Japanese loan, there can be little doubt that 
the attitude of the German markets would be similar, 

These facts are necessarily known to the Japanese 
Government as well as to any critic in the outside world. 
But it does not seem to us that an arrogant attitude by 
the Japanese negotiators will be a necessary consequence, 
Certain terms must unqualifiedly be imposed as the price 
of peace. We have all along regarded it as assured 
that Russia must pay a war indemnity bearing some 
reasonable ratio to Japan’s expenses in the war. Tur- 
thermore, measures will undoubtedly be insisted on, such as 
| willrender it impossible that Russia suould at once resume 
| plans for offensive operations against Japan at a future 





‘date. Vladiyosiock will presumably have to be disiman-_ 
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tled; some provision for the future administration of the 
railway will at least be mooted, and Port Arthur must 
remain either in Japanese hands or under international 
control, So much may probably be taken for granted in 
advance. At the same time, it is plain enough that 
Japan could, if she wished, make much more strenuous 
demands on her antagonist; she may begin by asking 
more than she expects to get. It is the modification of 
the first demands on which the interest of the conference 
will undoubtedly converge. If Russia has her self-respect 
and {future wellare to protect, Japan has also to consider 
not only her own position towards the mutual Powers— 
some of them friends of Russia—but also the position 
which she may retain by magnanimity or lose by undue 
severity in her future relations with the Russian Goy- 
ernment aud people. 

We have no doubt that the upshot of this conference 
will be advantageous to the world at large. We cer- 
tainly do not take the apprehensive view which here 
and there seems to be entertained regarding M. Witte’s 
frank assertion that he is merely following precise in- 
structions, and that “the ultimate decision remains in 
the hands of the Emperor.” This would be so, we think, 
under any circumstances, The world has far outgrown 
the day when plenipotentiaries met to dispose of the 
fortunes of their States without referring the successive 
propositions to their governments. ‘This was the possi- 
ble, indeed the necessary, policy at an epoch of history 
wlen weeks or months might be required to send word 
to the home authorities and get an answer. ‘The tele- 
graph and the cable have so far annihilated distance, in 
the diplomatic conferences of to-day, that it would, we 
thiuk, be quite inconceivable for any peace negotiation 
to be held without almost hourly consultation between 
the delegates and their governments, 








COTTON TRADE—PROSPECTIVE SUPPLY. 

Periods of extreme excitement in the cotton markets 
o! the world have been a feature since the United States 
Department of Agriculture issued on July 3 the July 
cotton-crop-condition report. That 1eport was a com- 
plete surprise, because as we have said on a previous oc- 
casion, it showed a slight deterioration, whereas each 
weekly bulletin in June issued by the Climate and Crop 
Division of the same department previous to the date of 
the monthly report indicated improvement. The imme- 
diate result of the apparently unfavorable showing was a 
decided advance in prices, which has been followed by a 
further substantial rise. 

The fact is, this situation has fostered a spirit of pes- 
simisia—part assumed but in greater part real. With this 
absclute conflict evident in the reports of a single Gov- 
eri.ent department, and with the official acknowledgement 
o! ie fraudulent issue to speculators of the figures of con- 
diticn of the same department, the public is at a loss what 
to believe; the most part, under the circumstances, taking 
council of their fears, have quite naturally dropped, as 
sail, into the pessimistic state. There is, too, afloat food 
in avundance and of a most exhilarating character to 
feel and stimulate such a spirit. Speculative interests 
strongly committed to the side of still higher values than 
those recently ruling declare that a virtual crop disaster 
is already threatening. Some go even further and urge 
that the 1905-06 yield in conjunction with the surplus 
carried over at the end of the current season will 
be insufficient for consumption requirements without 





reducing stocks to a practically famine basis. Alto- 
gether, with such super-heated speculative conditions 
prevailing in the cotton markets, with the thermometer 
above 90 in almost all parts of the country, regis 
tering 96 in New York Tuesday, the people certainly 
need the kind of soothing sedative which facts impart, 
Remember, we are hardly more than at the beginning 
of the crop season, and if these things have occurred in 
the green of the year, what words will be found strong 
enough to suitably express and describe the character of 
the disaster in the frosty dry season approaching. 

Among the more seli-controlled, cool-headed members 
on the New York Cotton Exchange the prevailing 
opinion seems to favor 10,500,000 bales as the July 
crop outlook, accepting for the basis of the estimate the 
Government figures ot condition on the 1st of July. This 
proviso should be added—that not infrequently a bril- 
liant July promise has been materially reduced by sub- 
sequent adverse weather developments, and on occa 
sions a comparatively poor outlook at the same date hag 
been restored by favoring seasons later on. Accepting 
that proviso, our contention is that with an American 
crop of 10,500,000 bales the current year, « cotton 
famine cannot be experienced, and its attendant evils of 
extreme high prices and restricted consumption can only 
be produced by a hazardous and hurtful speculation. 

To make our conclusion clear, it will be re 
quisite to review the world’s supply and consump. 
tion in past years and the corresponding data Jor 
tle season now drawing toaclose. A record-breaking 
crop in the United States was produced in 1904 
With 12,800,000 bales already in sight, as seen by 
our compilation brought down weekly in our cotton 
department, and with cotton still moving with unprece- 
dented freedom, there can be no doubt that the final 
count will show a commercial crop of 13,500,000 bales 
Even then with that amount marketed there will be some 
cotton left in the interior. Latest advices from India 
denote that its crop for 1904-05 will reach avout 3,700,- 
000 bales of 400 Ibs. each, or nearly 9 per cent more 
than in 1903-04, and the Kgyption outturn promises a 
total of about 5,900,000 cantars, or about 7 per cent less 
than last year. From other sources of supply—Brazil, 
Peru, West Indies, ete.—an amount somewhat less than 
last season’s is looked for, say the equivalent of 210,- 
000 bales of 500 lbs. each. Reducing these several 
items to a 500-lb, bale basis, we have a world’s crop, the 
product of 1904, of 17,587,000 bales, which compares 
with 14,059,000 bales in 1903-04, with 14,726,000 bales 
in 1902 03 and 14,414,000 bales in 1901-02. 

Consumption in 1904-5 is, of course, running much 
higher than in 1903-04, or any previous season. The 
phenomenal demand from the Far East (China in par- 
ticular), in conjunction with a steady trade from most 
other quarters, has served to keep machinery active the 
world over, In Europe (Great Britain and the Conti- 
nent combined) spindles are using 171,000 bales of 500 
pounds each per week, and wiih this rate continued to 
the end of the season, the aggregate consumption for 
1904-05, as given by Mr. Ellison, will be 8,820,000 
bales. United States mills, both North and South, are 
doing better than last season, and the year’s total bids fair 
to reach 4,300,000 bales of 500 pounds each, against only 
3,909,000 bales in 1903-04—a highly gratifying develop- 
ment. India will likely consume about 100,000 bales 
more than in the preceding season, or, in round figures, 
1,350,000 bales of 500 pounds each and for Canada, 
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Mexico, Japan, etc., a very liberal allowance would 
be 1,000,000 bales of like weight. Bringing these various 
items together we have a total of 15,490,000 bales of 500 
Ibs. each as representing the world’s probable consump- 
tion in the spinning season of 1904-5. It will be readily 
seen, therefore, that as a result of the large yield in 1904- 


05 the existing surplus October 1 1905 in the 


world will be augmented compared with October 1 
1904, to the extent of 2,097,000 bales, not counting, of 
course, cotton remaining on plantations or at uncounted 
towns in the South. This immense addition October 1 
1905 to the reserve supply ought certainly to dispel all 


fear of a famine, unless, forsooth,a great crop disaster 


occurs the current season which shall reduce the United 
States production in 1905 very materially below 10,- 
500,000 bales. 

But let us compile in detail the outlook for 1905-06. 
As we remarked above, conseryative sentiment seems to 
have settled upon 10,500,000 gross bales as the probable 
yield in this country forthe current year. In India, since 
there has been an increased area planted, it is reasonably 
certain that it will contribute a little more to the world’s 
new supply than in 1904-05, and the same should be true 
of the miscellaneous sources—Brazil, Peru, West Indies, 
etc. Likewise, Egypt, from the present outlook, should do 
moderately better. It is consequently highly probable 
that the world’s cotton crop of 1905-06 will reach at 
least 14,820,000 bales of 500 Ibs. each, or 2,767,000 
bales less than indicated for 1904-5. 

As to consumption, it is an open question whether the 


heavy demand from Eastern markets which has been 


such an important feature of the current season will con- 
tinue through 1905-06, Mills abroad are largely engaged 
ahead and the same is true to some extent in this country, 
but it is among the possibilities that quite a proportion of 


the orders entered were for stocking up rather than for 
near-by wants. If this should prove to be the fact, an 


easing up in mill activity might result. China, which 
took from us 277,671,500 yards of cotton goods in the 
fiscal year 1902-03 and but 76,886,534 yards in 1903-04, 
has had 421,464,440 yards in the eleven months of 
1904-05. Great Britain has shipped to that same quar- 
ter 592,293,000 yards in the eight months of 1904-05, 
against only 331,669,000 yards for the like period of 
1903-04 and 378,180,000 yards in 1902-03, Yet as 
there is a disposition in many quarters to look for some 
increase in consumption in 1905-06—chiefly as a result of 
the anticipated close of the war between Japanand Russia 
—assume that, notwithstanding the phenomenal advance 
in consumption the current year, we add, in deference to 
that idea, moderately to the 1904-05 total given above 
and place the aggregate at 15,840,000 bales of 500 lbs, 
each, or 920,000 bales more than the year’s new supply, 
and leaving as a result of the two seasons a net addition 
to the visible surplus as it stood at the close of 1903-04 of 
1,057,000 bales, To bring the matter more clearly before 
the reader we subjoin compilations covering not only fig- 
ures for 1904-05 and 1905-06, but also for the preced- 
ing season, all expressed in bales of 500 lbs, each. 


WORLD’S SUPPLY AND CONSUMPTION. 





*Bales 500 Ibs. net. 1903-04. 1904-05. 1905-06. 
World’s vis’! stock begin. of year..1,150,285 1,199,198 3,276,198 
Year’s new supply— 
ee 9,841,671 13,230,000 10,290,000 
Di taccdininnnmnacemacinanil 2,634,400 2,960,000 3,000 ,000 
a iin its ccisdad dsdacndcnncisaneien 1,275,754 1,187,000 1,276,000 
Brazil, &c.....-. eoces---- 307,516 210,000 254,000 
t 14,059,341 17,587,000 14,820,000 





»-_ Total year’s supply  cesiaibideinbidoiindiisn 15,209,626 18,786,198 18,096,198 
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World’s consumption— 1903-04, 1904-05. 1905-06 | 

PE kbn caiman see 8,165,000 8,840,000 9,040,000 

United States 3,908,502 4,300,000 4,400,000 

PN ciaic cds daadeatache 1,244,992 1,350,000 _—‘1,400,000' 

eee, Ob. iccencensas 691,934 1,000,000 —-1,000,000° 

Total consumption. .........- 14,010,428 15,490,000 15,840,000 

Left over at end of year........ 1,199,198 3,276,198 2,256,198 


The foregoing furnishes conclusive evidence that 
there can be no impending cotton famine in 1905-6, 
even though the American crop should reach less than 
10,500,000 bales. In this compilation we omit all spin- 
ners’ stocks September 1 1903 and all cotton in farm- 
ers’ hands or at uncounted towns in America on that 
date and since then. Most of our readers know that 
the visible stock comprises the total of the various items 
given weekly in the visible supply table in the Cotton 
Department of the CHRONICLE. The total of those 
items at the close of the season of 1902-03 or beginning 
of 1903-04 was 1,200,000 bales of running weights, or 
1,150,285 bales if reduced to net bales of 500 luvs. each- 
Hence we start our compilation with that total. Ac- 
cording to Mr. Ellison, spinners’ stocks at the same date 
(September 1 1903) were in Europe alone 689,000 bales 
of 500 Ibs. average net weight each. 

The point we have sought to bring out by this investi- 
gation is that, with a crop as small as 10,500,000 bales, : 
or even smaller, in the United States in 1905-06, any ex- 
cess in spinning requirements could be easily aud safely 
provided for by encroaching upon the world’s surplus stock 
of cotton. Indeed, only about half the amount contributed 
to that surplus from the bounteous harvest of 1904-05 
would be called for, the situation at the end of 1905-06, 
therefore, presenting a wider margin for confidence than at | 
the close of 1903-04, or for many seasons prior thereto, 





CONDITIONAL BIDS IN MUNICIPAL BOND 
SALES. 


The question whether bidders for municipal bonds are 
making their bids “conditional,” when they reserve the 
right to assure themselves as to the legality of the issue, 
has again been raised in a recent bond sale. The facts 
in the present case do not differ essentially from those in 
other previous cases, but they are interesting neverthe- 
less and furnish a theme for the general discussion of 
the question. Moreover, they suggest whether a change 
of policy in the method of bond offerings in the particu- 
lar under consideration might not be sensible and advis- 
able. 

The city of Troy, in this State, recently offered for sale 
$310,521 of “additional water-works bonds.” Bids were 
invited up to July 7, at 11 o’clock A.M. When the pro- 
posals were opened it appeared that the highest two oflers 
caine one from a Boston house and the other trom a New 
York house, In this article we shall not allude to the 
name of either house, since it is not essential to the dis- 
cussion of the point at issue, and also because we wish to 
avoid the appearance of taking sides as between the two, 
Both are houses of acknowledged responsibility and of 
high standing. Half the amount of the bonds had ten 
years to run and the other half twenty years. The 
New York house offered to take the entire lot at 
104-73. The Boston house put in separate bids tor the 
two series, the average figuring out 104-84 for the whole 
block, In the public advertisement of the offering 
it was provided that “the Comptroller shall sell and 
award the said bonds to the highest bidder or bidders 
therefor.” Under this proviso the award would under 
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ordinary circumstances have been to the Boston house, 
since their bid would have yielded a larger sum of money 
to the city. As a matter of fact, however, the bonds 
went to the New York house, and we understand that 
the main reason why the higher bid of the Boston house 
was not accepted was that it contained a clause to the 
eflect that their proposal was to be subject to the opinion 
of their attorneys, Messrs. Storey, Thorndike, Palmer & 
Thayer, that the bonds were legally and regularly issued 
in all respects. The City Comptroller, acting upon the 
advice of the Corporation Counsel of Troy, held that the 
presence of this clause in the bid made the proposal a 
conditional one, which therefore he could not accept. 

Our readers may recall that a somewhat similar con- 
troversy arose in tliis city several years ago and that it 
was settled in much the same way. At the New York 
City bond sale in August 1898 one of the largest and, as 
it happened, the highest bidder, stipulated that his pro- 
posal was to hold good only in case his counsel approved 
the legality of the issue. The city authorities ruled that 
a proposal qualified in that way was not unconditional, 
and they accordingly refused to consider it, and the bonds 
went to the next highest bidder. That award, as may be 
recalled, was contested, but the case was never carried to 
a conclusion. The officials of the city of Troy, there- 
fore, would appear to have been following precedent in 
taking a like stand themselves, 

Waiving the point as to whether a reservation as to 
the legality of a bond issue can technically be considered 
as making the bid “conditional,” it can not be denied 
that refusal to allow such reservation seems decidedly 
anomalous. It certainly can not be urged tiat a require- 
ment that the bonds must be legal and regular in every 
way is not perfectly reasonable, ‘urthermore, could a 
municipality insist that a bidder must take the bonds if 
it turned out that they were not legal, no matter what 
conditions the authorities sought to impose in that re- 
gard? ‘This raises the point whether there is any occa- 
sion to insert a proviso as to legality in making a bid. 
Does it not follow as a matter of course that if an issue 
of bonds is not lawful in every way—if there is not full 
and complete authority for the proposed bonds or if they 
do not fulfill legal requirements in every particular—the 
buyer can not be forced to take them? ‘The bidder is 
proceeding on the assumption that the city is offering a 
legal and pertect article. If it has no such article to 
ofler, does not the contract or bargain fail because it is 
unable to perform its part of the same ? 

If this view be correct, would not a prospective buyer 
be amply protected if he made no reference whatever to 
the question of legality in his bid? For would he not be 
clearly within his rights in refusing to accept an issue 
which was for any reason invalid? In other words, 
would not the position of the Boston house have been 
just as strong in this regard without the specific refer- 
ence to legality? That is, had they preserved 
silence instead of frankly stating that before tak- 
ing the bonds they would ask for the opinion of their 
attorneys (one of the best known firms in the country), 
would not they in any event have retained the right and 
opportunity to assure themselves as to the legality of the 
issue, while at the same time they would have got the 
award, since it could not in that case have been claimed 
that the bid had a qualifying condition attached to it. 
It, atter consulting with their counsel, the latter had 
found the bonds detective, would any court of law have 
sought to force the bonds on them? All the other bid- 





ders must have held a tacit reservation to the same effect, 
while taking care not tu let it appear in their proposals, 
For it is inconceivable that any municipal bond house 
would buy an issue of bonds and place it with its clients 
without first receiving legal advice as to whether these 
bonds were a good and valid obligation. 

Under these circumstances, does it not seem as if our 
municipalities should pursue one of two courses—either 
themselves furnish the opinion of well known legal au- 
thorities, or allow intending buyers to have such an 
examination made, and to say soin their bids. This 
last privilege would have an obvious advantage from the 
standpoint of the bidder because it would leave the 
municipality without any excuse for retaining his check 
or deposit of money in case the bonds were shown to be 
illegal and he refused to take them. Of course a city 
could not bind itself to accept the opinion of any firm of 
attorneys, for that would leave it at the mercy of a dis- 
honest bidder who might have no difficulty in getting an 
opinion to order if he repented ot his bid. But where, as 
in the case of the Boston house, in the matter of the 
Troy bonds, the legality was made dependent upon the 
opinion of a legal firm of such high standing as Storey, 
Thorndike, Palmer & Thayer, there could obviously be 
no objection to letting the provision form part ofthe bid. 

The other method referred to, that of the municipality 
itself furnishing legal opinion as to the validity of the 
issue, has much to commend it and is growing in favor, 
too. Under this method, where the counsel selected is 
of recognized standing, bidders are relieved of the neces- 
sity of giving any attention to the question of legality. 
It also saves expense to the prospective buyer—a cir- 
cumstance which would be expressed in a better bid for 
the bonds. Atlantic City, N. J., in offering bonds always 
turnishes the legal opinion of Messrs. Dillon & Hubbard 
and the certificate of the U. S. Mortgage & Trust Co, as 
to the genuineness of the bond. Among other near-by 
places, Mt. Vernon, N. Y., New Rochelle, N. Y., and 
Orange, N. J., furnish the opinion ot J. H. Caldwell and 
the certificate of the U. S. Mortgage & Trust Co. And 
many other instances of the same kind m git be cited 
from various parts of the country. None of our 
readers need be reminded of the pre-eminent posi- 
tion held by Messrs. Dillon & Hubbard or of Mr. J. H. 
Caldwell in reference to questions affecting municipal 
bond issues, 

Still another practice which is resorted to by some munic- 
ipalities is to insert a requirement in their bond offerings 
that bidders must assure themselves in advance of the 
legality of the issue. We do not imagine that this pro- 
vision could bind bidders in any way it the bonds should 
actually prove illegal, for how could a municipality force 
a bidder to accept a bond which the city had no right to 
issue, or which was worthless? But even if this were 
not so, the only effect of such a provision could be to put 
bond houses to needless expense. Now they have a legal 
examination made only when they get an award. In 
the other contingency they would need to have examina- 
tions made in the thousands of cases where they put in 
proposals and prove unsuccessful bidders. In the end 
such a situation would result in lowering the price ob- 
tained for the bonds, The method of having the munic- 
ipality itself furnish competent legal opinion as to the 
validity of issues offered for sale would appear by all odds 
the best. The added expense is a small item compared 
with the better price that is almost certain to be 
obtained, 
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GROWING MAGNITUDE OF OUR FOREIGN 
TRADE, 


The import and export statistics for the fiscal year end- 
ing June 30 1905 which have just been issued afford 
testimony to the growing magnitude of the country’s for- 
eign trade. Both the outward shipments and the inward 
shipments exceed in value those of any preceding period 
of twelve months. The merchandise exports amount to 
$1,518,462,833, this being the first time in the country’s 
history that the total has reached 1,500 million dollars. 
The merchandise imports were $1,117,507,500, an 
equally noteworthy record, since in only one previous 
fiscal year has the value of the imports gone above 
1,000 million dollars, As compared with the year im- 
mediately preceding there has been an addition to the 
merchandise exports of over 58 million dollars and an 
addition to the merchandise imports of over 126 million 
dollars. 

But this further increase in 1904-5 merely serves to 
illustrate and emphasize the general tendency towards 
growth in our external trade, year by year and decade 
by decade. ‘Too close attention to the changes from one 
year to another (and necessarily there are fluctuations in 
the foreign trade as in everything else) serves to obscure 
the general trend, which in this instance has been mark- 
edly upward all the time. A better idea of what is go- 
ing on is afforded when the figures are arranged in five- 
year periods and the yearly results thus averaged—in 
this way the temporary and unimportant setbacks experi- 
enced in particular years disappear and the prevailing 
tendency stands clearly and fully revealed. for the last 
five years the average of our merchandise exports has 
been 1,453 million dollars per annum, which compares 
with an average of only 1,157 million dollars the previ- 
ous five years and but 892 million dollars the average 
of the five years before that. Similarly the imports 
have averaged 972 million dollars per year in the 
latest five-year period, as against 741 million dol- 
lars, the average for the five years from 13896 to 1900, and 
777 million dollars, the average for the five years from 
1891 to 1895. Our total external trade (merchandise 
imports and exports combined) the latest five years aver- 
aged 2,426 million dollars per annum, against 1,898 mil- 
lion dollars per annum the previous five years and 1,669 
million dollars per annum the five years before. The 
total trade in the very latest year was 2,636 million dol 
lars. At the end of this article we append a table show- 
ing the merchandise imports and exports for each year 
since 1891 and also the averages in five-year periods. 

That the merchandise exports should have increased 
in a year like 1904-05 attracts particular attention, in- 
asmuch as in several directions the conditions were un- 
favorable to normal exports and the shipments of certain 
articles consequently actually fell off. But the advance in 
the general total in face of such declines furnishes the best 
evidence of the giowing diversity of our outbound trade, 
under which leading staples no longer hold the position 
of paramount importance they once did. We need 
hardly say that our shipments of breadstuffs, and par- 
ticularly of wheat and flour, dwindled to small propor- 
tions. Asa matter of fact, of wheat in its native state 
we sent abroad no more than 4,400,000 bushels in 
1904-05 as against 44,230,169 bushels in 1903-04 and 
154,856,102 bushels in 1901-02, It is noteworthy 
that the price obtained was but little higher 
than that obtained on the export shipments 


of the years immediately preceding. Considering the 
tremendous advances that occurred in the domestic prices 
of wheat, the fact certainly attracts attention that the 
average on the export shipments of 1904-05 was no more 
than 88-8 cents per bushel, against 81-1 cents the prev- 
ious year and 76:9 cents in 1902-03. All this simply 
means that notwithstanding our home scarcity arising 
from last season’s wheat shortage, foreign consumers were 
not willing to pay appreciably higher prices for their sup- 
plies, being able to obtain from other wheat-producing 
countries what the United ‘States was unable or unwill- 
ing to furnish. In like manner our flour shipments were 
reduced, having aggregated only 8,837,000 barrels, 
| against 16,999,432 barrels in 1904 and 19,716,484 bar- 
lrels in 1903. In this case, though, the price realized 
| Was somewhat better, having averaged $4 54 per barrel 
in 1905, against $4 05 in 1904, 

Reducing flour to its equivalent in wueat, the aggre- 
gate of our wheat and flour shipments in the latest year 
is seen to have been only 44,166,500 bushels, as against 
120,727,613 bushels in 1904, 202,906,273 bushels in 
1903 and 234,772,515 bushels in 1902. We would have 
to go back over thirty years to find exports of wheat and 
flour as small as those for 1905. What is true of the 
quantity shipped is true also of the market value of the 
shipments. The corn exports improved somewhat over 
the small total of the previous year, but, after all, the 
movement was of moderate proportions, and the increase 
went only a small way towards offsetting the losses in 
wheat and flour. We exported altogether about 89,050,- 
000 bushels of corn, as against 55,858,965 bushels in 
1904; in 1900 the corn shipments had aggregated over 
209 million bushels and in 1898 over 208 million 
bushels. Including corn and the minor cereals, tle total 
value of all breadstufts exports in 1905 was only 3107,- 
500,000. In 1904 the total value was $149,050,378; in 
1903 $221,242,285; while in 1898 it was as much as 
$333,897,119, compared with which, therefore, the 1904 
total shows a decline of over two-thirds. In no year for 
over three decades has the value of the breadstuffs ex- 
ports been so small as the $107,500,000 recorded for 
1905. And yet in spite of that fact the merchandise 
exports, as a whole, in 1905 were, as we have already 
seen, the very largest on record. 

One item of course which contributed in an important 
degree to swell the general total of exports was cotton, 
In the previous fiscal year the value of the cotton ship 
ments, by reason of the phenomenal prices obtained, had 
been by far the largest ever reached, notwithstanding 
that the quantity shipped was the smallest of any year 
' since 1895-6. As it was a foregone conclusion that the 
| exceptional price obtained in that year could not be re- 
peated during 1904-05, some reviewers, it will be re- 
membered, expressed fears lest a large contraction in the 
value of the cotton shipments should ensue. We 
pointed out at the time that these fears seemed to 
be based on fallacious notions—that while there was 
no likelihood of a repetition of an average price of 123 
cents per pound on the cotton exports, neither was there 
any likelihood of a return to the low average of 6 cents 
per pound realized some few years before. The actual 
price has proved to be 8 13-16 cents. As at the same 
time the quantity shipped increased from 3,063,912,760 











lbs. in 1903-4 to 4,304,738,803 lbs. in 1904-5 (rising 
from one of the smallest totals of recent years to the very 


| largest ever reached) the high total (in value) of the cot- 


ton exports of the previous year, namely $370,810,246, 
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was not only maintained, but was actually increased over 
nine million dollars, raising it to $380,000,000. 

The petroleum shipments also again increased, advanc- 
ing from 961,860,345 gallons in 1903-04 to 1,080,000,000 
gallons in 1904-05 (which last is the best figure ever 
attained), and this brought with it an increase in the 
value of the petroleum exports from $79,060,105 to 
$80,000,000, The exports of provisions and dairy prod- 
ucts, however, further declined in value, though not 
very largely, the total decreasing from $176,027,536 to 
$170,300,000; in 1901-02 the amount had been $199,- 
851,378. Altogether the export values of the four lead- 
ing staples enumerated—breadstufis, cotton, provisions 
and dairy products and petroleum—notwithstanding the 





gain in cotton and petroleum, were only $737,800,000, | 
against $774,948,315 the previous year and as much as 
$857,340,486 in 1900-01. 

With the falling off in the latest year of $37,000,000 
in the exports of these four staples, the total of all mer- 
chandise exports, as we have already seen, rose from 
$1,460,827,271 to $1,518,462,833. Thus there must | 
have been an expansion in other exports of $95,000,000, | 
which fact further serves to emphasize the diversifica- | 
tion of the outward movement, Still the increase here | 
is not as general as might be supposed from the magni- | 
tude of the amount. Our merchandise exports in gen- | 
eral and miscellaneous articles are undoubtedly slowly 
advancing, but the bulk of the gain in 1905 
is found in certain’ classes of goods where 
special conditions facilitated a large export movement. | 
In the case of these general exports the figures 
for the full twelve months are not yet available, but it is 
evident from the returns for tle eleven months to May 31 | 
that the iron and steel exports and the copper and the | 
cotton exports are mainly responsible for the extent of 
the increase. The copper exports were $77,040,277 for 
the eleven months of 1905, against only $51,989,335 tor 
the eleven months of 1904 and $37,064,109 for the eleven 
months of 1903. The iron and steel exports for the 
eleven months were $122,907,300, against $100,267,566 
in 1904 and $88,169,525 in 1903. The exports of cot- 
ton manufactures were (for ‘eleven months) $44,069,- 
019, against $20,203,725 in 1904 and $30,082,128 in 
1903. 

Conditions in the export trade of cotton goods with 
the East improved very materially as is known and it is 
interesting to note that the Chinese Empire alone took 
$24,444,642 of cotton goods in 1905 (eleven months), 
against only $3,566,900 in 1904. The depression which 
prevailed in the iron and steel industry for a good part 
of 1904 made resort to the foreign market in that indus. 
try an absolute necessity. For copper there has been a 
persistent large demand but not at the high prices pre- 
vailing in the United States. The copper shipments of 
1905 had a value of 13-69 cents per pound against 13-00 
cents per pound in the previous fiscal year. Our exports 
of leather goods and particularly boots and shoes have 
also increased, but on the other hand the shipments of 
wood and manufactures of the same fell off considerably, 
and a number of other items also show decreases, 

As for the imports, some expansion would naturally 
be expected to follow the growth in the export trade, 
since development of a country’s foreign commerce de- 
pends in no small measure upon an interchange of com- 
modities. Moreover, with the revival in trade and busi- 
ness which developed towards the close of the calendar 
year 1904, the country’s consumptive requirements for 





| Gold... +38,956,162 —17,595,382 


all classes of goods would also be augmented. As has 
already been shown, merchandise imports for 1904-05 
were $1,117,507,500, against $991,087,371 for 1903-04, 
an addition of 1264 million dollars. From the figures 
for the eleven months we observe that practically all 
classes of goods—raw material, manufactured gvods, 
partly manufactured and luxuries—contributed to the 
gain. Large increases occurred in wool, in silk, in 
sugar, in jewelry, in hides and skins, in India rubber and 
in coffee. In not a few instances higher prices tended, 
along with enlarged quantities, to swell values, This is 
particularly true of sugar, where the average ptice of the 
imports was 2°63 cents per pound in 1905, against 1:90 
cents in 1904. 

With an expansion in the imports in excess of that in 
the exports, the trade balance in the country’s favor in 
1904-5 was not.as large as in the previous year, and yet 
reached the respectable figure (on the merchandise move- 
ment) of $400,955,333; the amount in 1903-4 was 
469,739,900. In face of this large balance on the mer- 
chandise trade, the country exported $92,594,024 of gold 
gross and $38,956,162 net. Taking this gold movement 
into account and also the silver movement, the balance 
on the combined movement of merchandise and the 
precious metals did not, after all, differ greatly in the two 
years, being $461,529,924 for 1905 and $473,- 
848.406 for 1904, as will be seen from the following 
table. 


IMPORTS (—). 
1902. 1901, 


EXCESS OF EXPORTS (+) OR 
Year ending 1905. 1904, 1903. 
June 30, By $ By ? $ 
Mer ‘dise + 400,955,333 + 469,739,900 +394,422,442 + 478,398,453 + 664,592,826 
Silver .. +21,418,429 +21,703,888 +20,086,768 +21,500,136 +27,898,659 





Total. + 422,373,762 +491,443,788 +414,509,210 + 499,898,589 +692,491.485 
+2,108,568 —3,452,304 —12,866,010 





Total. + 461,329,924 +473,848,406 +416,617,778 + 496,446,285 +679,625,475 


Financiers and economists have long sought to ascer- 
tain what becomes of these large trade balances year by 
year. We shall not enter into a discussion of this fea- 
ture on the present occasion. Without undertaking to 
rehearse the part played by ocean freights, undervaluation 
of imports, interest on American securities held abroad 
and the re-purchases by American investors of large 
amounts of these foreign-owned securities, it is evident 
that in recent periods a new factor has come into play. 
We refer to the placing here of large amounts of foreign 
loans. ‘Take the past year for example. In November 
1904 Japan negotiated a loan of £12,000,000, of 
which one-half was placed in the United States, 
In March 1905 the same country negotiated 
a loan for £30,000,000, one-half of which was placed 
in the United States, and the present July Japan nego 
tiated another £30,000,000 loan, one-third of which went 
to the United States. Moreover, last October an Amer- 
ican syndicate brought out a $40,000,000 loan of the 
Republic of Mexico. While subscriptions for these latier 
bonds were also invited in London, Frankfort, Berlin 
and Amsterdam, it is believed that a considerable amount 
found a market in this country. Then there are the 
smaller loans offered from time to time by Manila and 
the Philippine Islands and by Hawaii and Porto Rico. 
Altogether, it seems less difficult to account for the dis- 
position of the country’s trade balance now than some 
few years ago. 

We append a series of tables which have furnished the 
basis of the figures and remarks contained in the above 
discussion. ‘They will be tound useful for reference and | 
as a matter of record, 
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cous OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1891 TO 
. 1905, INCLUSIVE. 














_——— Merchandise. { f 1 of Total } " 
ear ‘rporis or ‘otal Impor 
June 30.” Exports. Imports. | poy and Exports. 

} $ $ | $ $ 

1 884,341,884) 835,747,785, eae. 48,594,099) 1,720,089,669 
1,029,893,483] 817, 496, 397' Exp 212,397,086 "847 "389/880 










=| °847;278,725] 854, Im me. +126, 791, Os ‘901 
2] $91/907°709| 647:775:017|Exrp. 244,132'692) 1/53 ‘726 
5 ceace-e----.| 307,538,165] 731;969;965) \Bzp. 75,568,200) 1,539, "B08" 130 


* Total 5 years.._|4,460,959,966/3,887,394,340 Exp. 573,565,626| §,348,354,306 
392:191;993| °777,478,868|Ezp. 114;713;125| 1,669,670,861 









































Av ecccceee- 

896 6,938} 779,724,674 Erp. 102,882,264) 1,662,331,612 
| 4897 . 3,556| 764,730,412/Ezp. 286/263,144| 1/815,723;968 
{ 1,2. 2 616:049°654 Exp. 615,432,676] 1/847;531,984 
t G00 2] 697,148,489 Exp. rete 813| 1;924/171; ol 
{ eecceeces--- 849/941/184 Exp. 544/541/898) 2'244'424'266 





8)3, aor. 594,413 sp. 2,078,994,795| 9,494,183 621 
41/518, 88s B zp. °415,798,959' 1/898/836,724 


823,172, 165. Exp. 664 $02,626 310,937,156 


Total 5 years... 
Average 























903'320/948 Exp. 478:398,453, 2°285/040/349 

A 1,025;719;237 Exp. 94473" 443 .445,860,916 

30, 1/087/371 Exp. 69,739,900) 2,451,914,642 

J 833]1,117/507;500 Erp. 400 "955,333| 2'635'970:333 

Total 5 years...!7,268,916,175/4,860,807,221 Exp. 2,408,108,954' 12,129 _723,396 
EVIE cccczccen jl. 453;783/235| '972'161/444 Erp. "451,621; 01 2,425,944,679 





Note.—The foregoing figures are exclusive of gold and silver in ore exported 
and imported, which we include in gold and silver. 


VALUE OF BREADSTUFFS EXPORTS. 
















Fiscal Y’r Tot. Wheat 
| ended Wheat. Wheat Corn. Total all 
June 30. Flour. & Flour. |Breadst'f{s. 








$ $ 
= 51,420,272/54,705, ass! 
892 ~~ ~~ 1161,399;132|75,362;283]: 
93" "534. 970) 75,494,347 
59/407 ,041/69;271'770]1 
43,805 ele oH RF 83.4 
39 LS 868) 52,02 














‘8: 693" 184. 
3,237 “Os0 67 Toss 14 | 

18: 771. Brith 459, 296|166'2 

2;875,222| 65,661, 974/178, B37" 196! Ta 18567. 
& ‘795, "104|73. 586° '404'161,551, 508|40,540, ‘63 





2 g 21,242,28. 
5;850,318) 68 $94,836) 104. 745 "15 4 130 ‘071; "334 134. S16. 488/149, ‘050; 378 
87,397; 600) 107, '500;000 


3/907; 600/40, 160° 000) 44/067; 600} 47'330;000 














@ Figures for 1905 subject to slight corrections. 


BREADSTUFFS EXPORTS B\ ©UANTITIES, 





























_ 
Av'age| Av'age Av'age 

Year ended Wheat. per Flour, F< Tot. Wheat) Corn. per 
June 30, ol. | and Flour. bush. 

i £ Bush. Bush. $ 
£91 wocccce 58 et ‘948 4.822|106,181,316| 30,768,213] .574 
SS 157, rth rd 4.959/225,665, "810 75,451,849) .551 
4.542/191, 12/634 46,037,274) 534 
as ait 290 4.109 283, 15,324,8 ‘2 462 
76,102°704 3.383 714, 529 
60,68 50 0x0 3.558 443, ee 92, 378 
020 3.849 x 2}176,§ 18: 306 
2 4.512/217,306,004/ 208,744 O30 «355 
139; 432,815 3.954) 222,618,420/174, ‘089 094] :397 
101, '950'389 3 .624/ 186,090,564 209/348 2s. 407 
ee 132, 1060 667 3.724/215,990,073/177,817,965 464 
a , ? 3.697|234,772,515) 26,636,552 608 
7 748 | 202,906,273) 74,833,237) .542 
999 053) 120,727,613] 55:858:965) 1538 
000} 0 ‘Bos 8,837; “006 i .545| 44/166;500 89;050;000| .532 


























@ Figures for 1905 subject to slight corrections 


EXPORTS OF LEADING STAPLES.--COTTON, BREADSTUFFS, 
PROVISIONS AND PETROLEUM. 











































































: Seat 
Bread- Provisions |Petroleum.|Total Four| Total all 
Rs stuffs. Cotton. jand Dairy z Staples. Exports. 
June Products. 
————— 
$ i i S 5 § 
Bo2---| 128 121,656/290,712,898) 139,017 ,471/59,026,; 34'609,878,759| 884,341,88: 
3--- 299 203 5117|258;461:241/140,362; 159 44.805,99_|742.992'509)1,029:893" 48: 
893... 200;3 2°654! 188; 771,445'13 *40 1'591 42,142,058 ‘627, 748; "847; ‘278, 72 
$94. ~~ |166; Cire '229|210;869/289| 145,270,643] 41,499,806 |564,416,964| 891/907, 0% 
895_--|114 $0| 204/906 33,634,379) 46,660,082 | 49¢ 800, 231 807,538, 16é 
31,603 ,590/62,383,403 00446) 882'606.93 
37,138,084/ 62,635,037 Bot ‘311 1,050,993 55: 
A 19|230/442' 67,340 ,960/56,125,578 $05 ,872/1,241,482,..3 
eat 999 1699} 209. ‘58 .774|175,508, 608/56, 168 ii5" 346, ‘249 1,227,023 302 
44/078 832/737 |184,453,055|75,611,750|764,641, 620 1,394,483,08: 
94 O1s|313°07 73,443) 196,959,637/71,112,;788)§ 6|1,487,764,99 
351342244 290'65 ,819/199,861,378)72,302,822|775, ‘950, 363 1,381,719 40 
42 soniese: 180,429/179,839,714/67,253,533!784,515, "961|1 ,420,141,67 
904— 49,059,378|370,810,246|176.027.586|79.060,105 aya. '948,315'1,460,8°7 ,27 
905a_- | 107: 500, 080 ‘000; Y00/ 170,300, ‘000 80,000 ‘0007 7,800; ‘000 13518, 4 2,833 
@ Figures for 1905 subject to slight corrections. 
z Including both crude and refined, and also residuum. 
COTTON AND PETROLEUM EXPORTS BY QUANTITIES. 
Cotton Exports. 
Year ending June 30. nae z Petroleum, 
Pounds. Gallons. 
708, 220. 777 





° SOW COCOHI CONDENS 














,080;000,000 





= Includes both crude and refined, but not residuum, the exports of the latter 
being very small. 
- @ Figures for 1905 subject to slight corrections, 





RAILROAD GROSS AND NET EARNINGS 
FOR MAY. ; 

We have a very favorable statement of railroad earn | 
ings for the month of May, both as to gross and as to 
net. As compared with the corresponding month last 
year our compilations show an improvement of $11,133,- 
864 in the gross earnings, or 10°13 per cent, and an im- 
provement of $3,573,183 in the net earnings, or 10-93 
per cent. 

Obviously, conditions were much more auspicious the ~ 
present year than last year. Aside from the fact that 
our industries were in a state of greater activity, that in 
the iron and steel trades particularly the volume of busi- 
ness was far in excess of that in 1904, the month had 
one more working day than the corresponding month 
a year ago, May 1905 having contained only four Sun- 
days as against five Sundays in May 1904. Last year, 
too, there were a number of disturbing influences which 
did not exist the present year, among them the Masters’ 
and Pilots’ strike on vessels plying on the Great Lakes 
and the miners’ strike in Colorado, On the other hand 
in May 1905 the roads most immediately concerned lost 
an advantage which they had had in May 1904, namely 
the extra passenger traffic arising from the Louisiana 
Purchase Exposition at St. Louis. In the South, of 
course, the roads have been deriving important 
benefits the present year from the larger cotton 
movement, the importance of which can be judged : 
when we say that at the Southern ports the cot- 
ton receipts in May 1905 aggregated 626,431 bales, as 
against only 100,727 bales in May 1904; while the ship. ' 
ments overland were 103,953 bales, as against but 18,- 
281 bales. Western roads had a larger live-stock move- ' 
ment, though a smaller grain movement. ' 





May. 
(100 roads.) ( roads.) 


| 1905. 1904. (Inc. or Dec. 





1905. | 1904. Inc. or Dec, | 








January 1 t© May 31. 4 
| 100 y { 
| 
1 


$ $3, $ s 

Gross. I 21,005,979) 109,872 +11 a 33,864559, 804 aden 119,864) +-31,774,790 

Exp -| $4°740,860| 77, 180" itd |4+ 7/560;681/406;644 315/384, 741,089 + 21 ‘903,226 
+ 0,573 


tin | 
Net.| 36,265,119} 32,691, 936 6| 3,183) 153, 250 839/143, 378,775 + 9,571,564 











The reader need hardly be told that the present year's 
gain in earnings follows a loss in May last year. But 
whereas the present gain, as stated above, amounts to 
$11,133,864 in gross and $3,573,183 in net, the falling 
off last year in May was only $2,463,288 in gross and 
$2,993,868 in net. Moreover, in the years preceding 
there had been continuous improvement in gross and 
net alike—and for considerable amounts, too—for a long 
time back, as will appear by the following. 



































































Gross Earnings. | Ne. Earnings. 
Year Year Year Increase or | Year ‘ear Increase oF 
Given. Preceding. | Decrease. | iven. | Preceding. Decrease. 
Ma $ $ 
68 50,138,645 —1,017,164 
897-| 57:420,309 42/150/045 
S9S_| 67,659,828 +3,485,712 
899_| 72,431,677 i +2,404,633 
iat] Br tar- tae teaio-s78 
90271 95;S60 907 +1/139/390 
04: [t0s'S08'268 +3 '908'808 
904. 65,26 e —2,993, 
905_/121 "005°9 79)|109 109 872; 115 +11, 133 ss 30° 365, ety 32/691'936| +3'573,183 
Jan.1| to May 31. 
896. 41h 396, 406) 2: 5,370, 978 ser, oan 428) 71,722,848) 6 3 301, 520 +3 
397_ 966,288 241 653) 79,030,535 3,2 +: 
3 58.772 esl +3 ty | +16 
30,925) 440| +15 
24/961 12/452 
37,799|414,369,649) + 4€ 
902 '255,916/431 2,247|+ ; k 
i Aa oe ae ae es a 
2 5 
1995_! 15 59 "394; “54/5 38° tis! i en 774,7 100 153,2 *25 50, 339! 143, 7083 375) _+9, ‘a7 ‘568 
Noe.—In_ 1896 the number of roads tachased for the month of May was 118 
in 1897, 128; in 1898, 127; in 1299, 124; in 1900, 128; in 1901, 116; in 1902, 109; 


in 1903, 101; in 1904, 103° in 1905 100: Wwe no jon: wer ineiuaé the —— re 


The showing for the separate roads is in accord with 
the general totals—that is, there are many gains for large 
amounts in both gross and net. The Pennsylvania Rail- 
road, as usually happens, leads in the magnitude of its 
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improvement, having increased its gross earnings for 
the month (lines directly operated east and west of Pitts- 
burgh) by $2,305,700, and its net earnings by $600,200 
The number of roads which have fallen behind in 
gross for any considerable sum is very small, but 
the losses in the net are somewhat more numerous owing 
to augmented expenses. In the following we show 
all changes for amounts in excess of $30,000, whether 
increases or decreases, in gross and net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 


Increases.' Increases. 
Penna. RR. (2 rds.)...y$2,305,700 Wheeling & Lake Erie... $119,775 
Southern Pacific....... 35,419 Canadian Pacific....... 115,505 





Baltimore & Ohio ’ St. Louis Southwestern. 114,503 
Philadelphia & Reading. 2593,507 Phila. Balt. & Wash... 110,800 
Atch. Top. & Santa Fe. 506,797 Central of Georgia...... 103 ,425 

ystem...- 473,149 N.Y. Ont. & Western.. 99,137 












Louis & San Fran... 380,166. Wisconsin Central...... 76,454 
Chie. Mil. & St. Paul... 369,119 Dul. So. Sh. & Atl..... 70,354 
ee, ee, & Piecescee 335,878 | Mobile & Ohio_..._---- 63 ,931 
Southern Railway..-... 318,843 Minn. & St. Louis...... 56,210 
Louisville & Nashville... 285,867! Northern Central...... 54,700 
Lehigh Valley......... 267,725 Ft. Worth & Denver City 2,509 
a ai la i lec 266,078 | Chic. Ind. & Louis..... 41,734 
Mo. Pac. Syst. (2r’ds). 221,878, Bangor & Aroostook... 39/041 
Norfolk & Western..... 209,400 Cinn. N. O. & Tex. Pac. 32,840 
Central of New Jersey... 188;377 | —_——_—-_ 
Chesapeake & Ohio..... 184,538 Total Soepprennting 
Minn. St. P.&8.8.M.. 183,738 43 roads)_....... $10,916,384 
Atlantic Coast Line..... 179,368 | 
Union Pacific. .....<c<e 165,101 Decreases. 
Seaboard Air Line.---.- 164,734 Gr. Tr. of Can. (3rds.).. $71,538 
Colorado & Southern... 164,663 Peoria & Eastern...... 47,316 
Pe eas 160,800 Ann Arbor - 33,415 
Buff. Roch. & Pitts 143 ,256 ——_——— 
Hocking Valley........ 135,478 Total (representing 5 
Denver & Rio Grande... 128,678 IS ci icdatenhdachtabiids $152,269 

zx These figures — a the Railroad Co.; the Coal & Iron Co. reports 


an increase of $294 

y These figures oo oA only lines directly operated east and west of 
Pittsburgh and Erie. The gross on Eastern lines increased $1,413,200 
and the gross on Western lines increased $892,500. 


PRINCIPAL CHANGES IN NET EARNINGS IN MAY, 








Increases. Increases. 
Penna. RR. (2 rds.)_... y$600,200 | Hocking Valley_....... $38,359 
Philadelphia & Reading. 27403,114] Buff. Roch, & Pitts... 35,747 
Mo. Pac. Syst. (2r’ds). 378 '331 ae 
Southern Pacific....... 364,969 Total (representing 28 
Chic. Mil. & St. Paul... 354, ‘588 MED ssescoasces $4,506,870 
Baltimore & Ohio...... 5 
Rock Island System... Decreases. 
Seaboard Air Line iaiadinin [es eo-- $264,991 
Lehigh Valley......... Illinois Central seaman 219,64 
Southern Railway ..... | EER 183 ,977 
Central of New Jersey... Yazoo & Miss. Valley_.. 89,288 
peo OS ee eee Gr. Tr. of Can, (3 rds.).. 75,431 
Chesapeake & Ohio..... BE BO cccgatianens 51,853 
Central of Georgia...... oon ry entral.. ccc. 50,400 
Union Pacific. ......... c.C.C _& eee 47,722 
Wheeling & Lake Erie. . as A & West... 43 464 
Minn. St. P. &8.8.M.. Kansas City Southern... 42,448 
N. Y. Ont. & Western__ Atch. Top. & Santa Fe. 41,670 
Atlantic Coast Line_.... Ga. So. ea binictenteig 40,559 
St. Louis Southwestern. Toledo & Ohio Central... 39,073 
-Colorado & Southern... Peoria & Eastern...... 30,975 
Norfolk & Western..... a 

Mo, Kan. & Tex....... Total (representing 16 

Phila. Balt. & W ash... TIS waascannces $1,221,497 








——_ 
z These figures are for the Railroad Co.; the Coal & Iron Company 
reports a decrease of $3,133. 

y These figures cover only lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines increased $390,700 
and the net on Western lines increased $209,500. 


When the roads are arranged in groups according 
to their geographical location or the nature of their 
traffic, it is found that every group records a large gain 
in gross and every group also a large gain in net, with one 
solitary exception. The exception is the Middle West- 
ern group, and there the Lllinois Central is chiefly re- 
sponsible for the adverse result, it having lost $219,646 


in net with an increase of $26,515 in gross, 
SUMMARY BY GROUPS. 





Gross Earnings } 
























Semen or | Net Earnings. 
jroup. ——— li 
| 1905. ; 1904 | 1905. } 1904. Inc. or Dec. 
May | $ } $ $ P.C. 
Trunk Lines(10) 224) 31, 509, 106 10,174,265 +324,063} 4.29 
Anth. Coal (5)_.| 8'216°062) 3°890°697 + 745,822]23-71 
Fast. & Mid.(14) 3°850°817] 1°255.155 + 209/692! 20.05 
pid. West. om, 7,183; 754) 6,858, sada 15532)404 —144,410) X61 
_ Western 
at No. > (14). 16,199, 7s 18,074, 009) 5,509,104 + 662,122) 13.66 
0. est. So. 
-| 29, Ere 527| 26,330,022) 8,577,805 + 1,188,817 16.01 
> 








659 18.05: 1623) 5:325;689 





Pac. (18)... 
Southern (24)../ 19 591,477/|12.49 


Total (100)_...|121,005,479| 109,872, as 36,265,119/32,691,936| +3,573,183| 10.93 




















Mexican (4).... 4,686,676) 4,484,746) 1,642,352) 1,332,352) +310,596/23.32 
nl M: 31. | 
Trk. Lines (10 ../ 157,175,286) 146, 748. 776/38, 172,724|35,235,173| +2,939,551/ 8.34 
Anth. Coal (5)_-| 41/555, 5,339 2k 2| as ‘680; 181]14/285°754 +2,394,427|16.75 
& Mid. (14)..| 18,824, ‘022 rt Bit 140 3'041; "804 3,175,536) + 466,268) 14.67 
Mid. were Gs.. 34,785,549| 33;808')386) 8: 163; ,475) 8,210,442 —46,967| 0.58 
80. W Pac oe 76,003,329) 70,061, —. ,839,669/ 21,314,797 gretewer reo 
Ves 
* So. py (18) ..| 138,955,989) 133,519,204)35,273,008|35,529,524| —256,516) 0.72 
Southern (24)... 2, 595,140) 88,373, — 479,473/25,629 549] +849,929) 3.32 
* Total (100) ...|/559,894,654/ 528,119,864) 153250339] 143378775 +9,871,564| 6.88 
Mexican (4).... 21,910.30 en 7,461,223) 6,569,784) +891,439/13.57 


| 








In the foregoing we have been dealing entirely with 
the roads that furnish monthly returns of both gross and 
net earnings. In addition there is a number of roads 
which report as to gross alone, comprising some promi- 
nent systems. In the following we combine these latter 
with the total of the foregoing, getting in this way an 
aggregate of gross earnings which includes every road in 
the country from which it has been possible to procure 
figures of gross for the month of May. 

ROADS REPORTING GROSS BUT NOT NET. 











May. 1905. 1904, Increase. | Decr’se, 
g $ $ 3 
Repesed above (100 roads) | 121,005,979) 109 872,115) 11,133 864 pen 
N. O. & Tex. Pac— 


ae : Ori. & Nor, East... 236,188 182,115 54,073 ease ; 


Ala. & Vicksburg....... 105,865 91/102 
Vicksb. Sh. & Pac....... 111,528 97,208 
Chic. & North Western..... 4,603,857} 3,835,909 
Chic. St. Paul M. & O...2.. 888 ,973 795,037 


Det. Tol. & Ironton....... 102,222 94,137 





Internat. & Great Northern. 
Macon & Birmingham..-.- 9,657 8, 462 
Mobile Jack. & K.C., incl. 

Gulf & Chic. Division... k47,993 k40,371 
N.Y. Cent. & Hud. Riv....| 7,137,502) 6,369,999 























Northern Pacific.......... 4,427,190 3.716.113 
Texas & Pacific.....ceccce 877,163 798 891 
Texas Sab. Val. & N. W... 5,991 15,000 
Toledo St. L. & West_..... 310,495 298,418 
Toronto Ham. & Buff..... 56,197 63 ,945 
Total (118 roads)........ 144,103 ,256| 129,712,739 
eh Beene (EE BO O.kncc! canconens! snsenenes 14 





k Figures here are for the four weeks ending May 27. 

The final result here is an increase in gross earnings 
for May in the large sum of $14,390,517, or 11-09 per 
cent. This follows a loss in the totals last year prepared 
in the same way of only $3,724 wisi or 2-77 per cent. 


ITEMS ABOUT BANKS, ‘BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 44 
shares, and were all made at auction. The transactions in 
trust company stocks, also all auction sales, reach a total of 
20 shares. The price paid (270%) for 10 shares of stock of 
the Greenwich Bank shows an advance of 25 points since 
March of this year, when the last previous sale was made. 








Shares. BANKS—New York. Price, Last previous sale. 
2 Corn Exchange Bank .........ccce. ——— July 1905— 3814 
SD GRRE BARE. ccncsnnccsscccscess - 270% Mar. 1905— 245 
BAN K—Brooklyn, 
32 City Bank, National .......ccccccccce 305 Jan. 1905— 205% 
TRUST COMPANIES—New Y ork, 
5 Bowling Green Trust Co ........ . i ca May 1905—- 210 
15 Metropolitan Trust Co ............... 631 May 1905— 621 


—tThe stockholders of the Trust Company of America, 
135 Broadway, voted on Monday to increase the board from 
twenty-four to thirty members, and elected Charles W. 
Morse and EF. C. Potter directors. 

—lIt is reported that three memberships in the New York 
Stock Exchange were transferred this week, one for a con- 
sideration of $78,000, one for $79,500 and the other for 
$80,000. The last previous sale was at $72,000. 

—tThere is some question as to whether the Connecticut 
savings bank tax bill reducing the amount from 14 of one 
per cent to 3-16 of one per cent has become a hia, The 
bill, favorably reported by the Committee on Finance, had 
been rejected by a large majority in the House on June 
6. Several weeks later it was passed by the Senate. On 
Wednesday morning of this week the House concurred with 
the action of the Senate in the passage of the bill. 
Later it was moved that the House reconsider its action 
with regard to the measure, but when the time came to take 
the matter up it was found that the bill, with others, had 
gone to the Governor for his signature. It was then voted 
to recall the bill from the Governor. The latter had already 
signed the bill, but accommodatingly scratched his signature 
off. 

—The New York Produce Exchange Bank of this city is 
now domiciled in its attractive modern twelve-story office 
building, corner of Broadway and Beaver Street. The banke 
ing rooms are on the main floor, reached by a large corner 
entrance. The new building’s unique exterior of Indiana 
limestone, light brick, ornamental iron trimmings and hande 
some bay windows present a striking appearance in a neighe 
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borhood where there are several larger and more pretentious 
buildings. The institution’s new home in the Bowling 
Green district would appear to be better situated for business 
purposes than the old quarters in the Produce Exchange 
Building. The bank has several flourishing branches in dif- 
ferent parts of New York City. The present officials, For- 
rest H. Parker, President, and William A. Sherman, Cashier, 
have officiated in these positions since the bank commenced 
business in 1883. John R. Wood is Assistant Cashier. {¥ 

—Judging from the new statement just issued by the Hud- 
son Trust Company of Hoboken, N. J., the past year has been 
a prosperous one for the institution. Deposits increased 
from $9,652,318 on June 30 1904 to $11,731,584 June 30 
1905. Surplus and profits advanced from $940,075 to 
$1,101,038 and aggregate resources from $11,109,065 to 
$13,353,458. Myles Tierney is President and J. H. P. 
Reilly, Secretary. 

—The first report issued by J. W. Schofield, Receiver of 
the Fredonia National Bank of Fredonia, N. Y., to the 
Comptroller of the Currency, shows total assets of $991,305 
and total liabilities of $895,884. Of the assets $374,821 are 
classified as good, $257,603 as doubtful and $358,881 as 
worthless. An assessment of 100 per cent,which the report 
indicates as necessary, will probably be made upon the stock- 
holders. 





—The directors of the Old Colony Trust Company of et 


ton, Mass., have appointed F. G. Pousland to the position 
of Treasurer. Mr. Pousland has lately been Acting Treas- 
urer. 


—Cashier G. A. Conzman, of the defunct Vigo County 
National Bank of Terre Haute, Ind., was arrested on Wednes- 
day on the charge of embezzlement. The report made to 
the Comptroller by Receiver W. D. Frazer gives assets of 
$1,129,687 and liabilities of $936,520. The assets are di- 
vided as follows: Good, $858,045; doubtful, $203,104, and 
worthless, $68,538. 

—The City Trust & Savings Bank of Grand Rapids, 
Mich., began business on the 13th inst. The new bank is an 
adjunct of the National City Bank of Grand Rapids, as has 
been heretofore noted, and the same directors serve 
the two institutions. The City Trust has a capital of $100,- 
000 and a surplus of $20,000. 

—The Colonial Trust & Savings Bank of Chicago an- 
nounces that it will increase its capital from $200,000 to 
$600,000 and its surplus to over $500,000 by issuing four thou- 
sand additional shares at $200 per share. Several prominent 
Chicago interests have allied themselves with the bank and 
will be represented on its board of directors . 

—It is expected that the organization of the projected 
Mutual Trust & Savings Bank of Chicago, referred to in 
these columns February 11, will be perfected in the early fall. 
Consideration is being given by the organizers to the inaug- 
uration of a plan providing for the payment to depositors of 
3 per cent interest on their deposits, and a distribution to the 
shareholders of dividends of 3 per cent, and an equal division 
of all profits over this between depositors and stockholders. 

—tThe Live Stock Trust & Savings Bank of Chicago, which 
opened lately as successor to P. J. Harmon & Co., has as its 


—Receiver Frank D. Allen of the Central National Bank officers P. J. Harmon, President; John E. Traeger. Vice- 


of Boston has brought suit against the directors to recover | 
between $300,000 and $500,000. In his bill of complaint | 
Mr. Allen, it is said, alleges that the directors are morally 
and legally responsible for the losses that led to the bank’s 
failure, which occurred in November 1902. | 

—W.H. Slingluff has been elected President of the Mont- |! 
gomery National Bank of Norristown, Pa., to sueceed Benja- | 
min Thomas, resigned. Egbert Baily has been appointed 
Acting Cashier in Mr. Slingluff’s place. 

—The vacancy in the presidency of the First National | 
Bank of Pittston, Pa., occurring through the resignation of | 
Theodore Strong, has been filled by the election to the | 
office of William L. Watson. Joseph L. Cake succeeds Mr. 
Watson as Vice-President. 

—The incorporation is announced of the Century Trust 
Company of Wilmington, Del. The capital is $100,000. 

—The Maryland National Bank of Baltimore, which lately | 
increased its capital from $200,000 to $500,000, has pro- | 
vided for additional members on its board, and elected new | 
directors as follows: 8. Davies Warfield, F. S. Landstreet, 
Alexander Brown, J. H. Wheelwright, Franklin P. Cator, 
Hugh L. Bond Jr., and E. H. Thomson, all of Baltimore; 
George J. Gould, Anthony N. Brady,Winslow 8S. Pierce and 
S. R. Bertron of New York. The former members, who still 
continue as directors, are Thornton Rollins, Rufus Woods, | 
F. C. Seeman, Joseph Di Giorgio, W. W. Edmondson, H. S. | 
Platt, William J. Chapman, J. 8. Macdonald, C. O’Donnell | 
Lee, H. M. Wagner and E. A. Jackson. Edward H. Thom- | 
son, of the banking firm of Edward H. Thomson & Sons, has | 
been elected President of the bank, to succeed Thornton Rol- | 
lins, who, desirous of retiring from active management,ten- | 
dered his resignation to take effect August 1. H. 8S. Platt | 
has also resigned as Vice-President; this vacancy remains 
unfilled. 

—The stockholders of the Dollar Savings & Trust Com- | 
pany of Youngstown, Ohio, have approved an increase of 
$500,000 in the capital, raising the amount to $1,500,000. 
The increase is a preliminary to the consolidation with the 
Wick National Bank. It was reported some weeks ago | 
that $1,000,000 of additional stock would be issued, but this 
announcement was evidently premature. 

—The Franklin County Bank of Columbus, Ohio, a private | 
institution owned by Milton W. Strait, with a capital of | 
$10,000, suspended on the 12th inst. The announcement is | 
made that the Northern Savings Bank, now organizing, and 
which it was reported several weeks ago would take over the 
Franklin County Bank will have no connection with the 
latter. 





President, and J. E. Griffin, Cashier. The institution has a 
capital of $200,000. 

—The resignation is announced of J. H. Van Dyke Jr. 
First Vice-President of the First National Bank of Mil- 
waukee. 

—The Wisconsin Bankers’ Association at its annual con- 
vention on the 12th and 13th inst., held at Ashland, voted 
down the proposition advocating the adoption of the Ameri- 
can Bankers’ Association money-order system. William B, 
Banks (President of the First National Bank of Superior) is 
the new President of the Wisconsin organization. 

—The death has occurred of Richard T. Morgan, Vice- 
President of the National Union Bank of Oshkosh, Wis. 
Mr. Morgan was one of the principals in the bank’s organ- 
ization. 

—The enlarged United States National Bank of Denver, 
Colo., representing a consolidation of three banks, namely 
the United States National, the Commercial National and 
the Union National, will begin business on Monday, the 24th 
inst. Mention of this intended combination was made in 


' these columns June 24. The new institution has a capital of 


$600,000 and « surplus of $200,000. The former quarters 
of the Commercial National will be used by the consolidated 
bank. 

—wWith the termination of the life of the National Bank 
of Raleigh, at Raleigh, N. C., whose charter was allowed to 
lapse at the expiration on the 17th inst., a new institution, 
the Raleigh Banking & Trust Company, came into exist- 
ence. The latter has a capital of $100,000, but under the 
charter the amount may be increased at such times as may 
be desirable. The new institution started in business on 
Wednesday. Its officers are those under whom its prede- 
cessor’s affairs were conducted, namely Charles H. Belvin, 
President; Charles E. Johnson, Vice-President; F. H.Briggs, 
Cashier, and J. B. Timberlake Jr., Assistant Cashier. 

—The proposed consolidation of the Canal Bank & Trust 
Company and the Louisiana National Bank, both of New 
Orleans, alluded to July 8, now seems assured. The plans 
for the union of the two have been announced, and only the 


| ratification of the stockholders is needed to effect this latest 


bank consolidation in the Crescent City. The institu- 
tion formed by the merger will be known as the Canal 
& Louisiana Bank & Trust Company, and it will have a 
capital of $2,000,000 and a surplus of $500,000. The stock- 
holders of the Canal Bank & Trust will be allotted 60 per 
cent (or $1,200,000) of the capital of the new concern, 
while the stockholders of the Louisiana National will 
receive 40 per cent—$800,000. This distribution will 
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be at the rate of share for share to the stockholders of the 
Canal, the capital of which was increased to $1,200,000 upon 
the completion of the recent consolidation with the 
Provident Bank & Trust Company; in the case of the 
Louisiana National the exchange will be on the basis of 
1 3-5 shares of new stock for one share of present stock, the 
Louisiana National having a capital of $500,000. The new 
bank will have as its President R. M. Walmsley, now occu- 
pying a similar position with the Lou'‘siana National. 
Charles Janvier, the present executive of the Canal, will be 
First Vice-President of the new institution. The other 
officials will be S. P. Walmsley, Gilbert H. Green and 
George W. Young, Vice- Presidents; J. F.Couret, Cashier; 
E. H. Keep, L. J. D’Aquin and E. M. Toby, Assistant 
Cashiers. 

—T. Ellard Beans, President of the Bank of San Jose, at 
San Jose, Cal., died on the 12th inst. Mr. Beans was one 
of the bank’s organizers. He was seventy-six years of age. 

—The Comptroller has approved an application to organ- 
ize, with $100,000 capital, the California National Bank of 
Riverside, Cal. T. E. Stevens, of the Blair State Bank at 
Blair, Neb., is interested in the movement. 


—The organization of the Northern Bank, a new institu- 
tion which is to have its head office at Winnipeg, Manitoba, 
is about to be completed. Applications for stock are being 
received .by S.S. Cummins, secretary for organization, at 
the provisional office, the Merchants’ Bank Building, Win- 
nipeg. The authorized capital is $2,000,000, in shares of 
$100 each. It has been decided to issue at present one-half 
the authorized amount, or 10,000 shares, at $110 per share. 
The terms of payment are $5 per share of the par value on 
application, $15 per share on allotment, $30 per share on 
the first day of the month immediately succeeding the date 
of allotment, and $10 per share every three months there- 
after until the whole amount, including the premium, is 
paid. The following have consented to act as directors upon 
election: James H. Ashdown, Chairman; D. C. Cameron, 
G. R. Crowe, H. M. Howell, K. C.; Sir Daniel, MeMillan, 
Capt. William Robinson, Hon. R. P. Roblin, Fred. W. 
Stobart, E. C. Warner and A. Stamford White. J. W. de 
C. O’Grady, late Manager of the Bank of Montreal at Chi- 
cago, will be General Manager of the new bank. 


—The City National Bank of Kansas City, Mo., which, it 
is understood, held paper of C. J. Devlin to the amount of 
more than $100,000, closed its doors on Thursday. Mr. 
Devlin was a large stockholder in the First National Bank 
of Topeka, and to the recent suspension of the latter is at- 
tributed the closing of the Kansas City bank. The City 
National Bank was organized early in 1900 with a capital of 
$250,000. It was announced in February of the present 
year that a change in the ownership and a complete re- 
organization had occurred and the capital increased to 
$300,000, fully paid. It was also stated that an examina- 
tion of the books and assets had been made at the request 
of the officers, preparatory to reorganization, and every 
questionable or doubtful asset charged off. The Comp- 
troller, according to report, this week informed the officers 
that the bank must take up immediately $200,000 of bad 
paper. 

—The National Bank of Cuba, headquarters Havana, has 
opened new branches lately at the following points: Cai- 
barien, Guantanamo, Santa Clara and Pinar del Rio. The 
branches heretofore established are located at 84 Galiano 
Street, Havana; Santiago, Cienfuegos, Manzanillo, Sagua 
La Grande, Cardenas and Matanzas. The New York office 
is at 111 Broadway. The bank has a capital of $5,000,000. 


—The Bank of Toronto, with headquarters at Toronto 
has opened a branch at Winnipeg. J. R. Lamb takes 
charge as Manager. The opening of this branch occurred 
on the bank’s fiftieth anniversary. It was established in 
1855, when the paid-up capital was £27,435. At the pres- 
ent time the capital is $3,350,000 and the reserve $3,650,_ 
000. These amounts will be increased to $3,500,000 and 
$3,800,000 respectively when the new stock recently issued 
shall be fully paid. In June we were officially informed 
that over 60 per cent had then been paid. The deposits 
last month reached a total of $19,742,920. W. H. Beatty 
is President; W. G. Gooderham, Vice-President; Duncan 





Coulson, General Manager and Cashier, and Joseph Hender- 
son, Assistant General Manager. ; 

—The Dominion Bank of Toronto is reported to have 
purchased the leasehold property at the corner of Yonge and 
King streets, on which its banking house is located, and the St. 
Charles Hotel, the latter adjoining its building on the Yonge 
Street side. The plot has a frontage of 83 feet 1 inch on 
King Street and 76 feet 5 inches on Yonge Street. The 
amount involved in the transaction is said to be $350,000. 
Hon. E. B. Osler, M. P., is President ,Mr. T. G. Brough, Gen- 
eral Manager and H. J. Bethune, Chief Inspector. 
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LONDON, Saturday, July 8 1905. 

Although not as much as might have been expected, a 
considerable amount of excitement was created at the be- 
ginning of the week by the mutiny of the Kniaz Potemkin, 
of the Russian Black Sea fleet. It was at first feared that 
the whole of the fleet would follow the example of the battle- 
ship. But when it was seen that while the Russian Admiral 
did not dare to fire upon the mutineers, he had sufficient 
authority to get his fleet back to port, and, if the statements 
from Sevastopol can be credited, disarmed the ships and sent 
the sailors home on furlough, it was at once recognized that 
the affair was less formidable than it has appeared. Never- 
theless, a party of desperate men in the condition of the 
crew of this Russian ship of war is always in danger of get- 
ting into some piratical escapade which might involve some 
of the neutral Powers concerned. 

Apart from the incident in the Black Sea, the Russian 
crisis shows very little change from last week. There is 
continued anxiety in financial and political circles both in 
Paris and in Berlin. Russian stocks continue to fallin price, 
but the fall is gradual. It is coming more and more to be be- 
lieved that the long-drawn-out agony of the Russian crisis 
will allow time for the French and German markets to ad- 
just themselves to the altered conditions. A theatrical fall 
in the price of Russian fours, for example, might cause wide- 
spread ruin in the Paris financial world. But a gradual de- 
cline of 4 to-day and a full point to-morrow and so on, spread 
over months, seems less likely to have such serious effect, 
though losses of course will be incurred. 

Barring the Russian situation the outlook is decidedly 
more favorable, both from the stock market point of view 
and that of the general trade of the country. Money is 
cheap and plentiful. It is now generally felt that the recent 
incident regarding Morocco between France and Germany 
will be amicably settled, and the business world is taking very 
philosophically the dispute between Sweden and Norway. 
The harvests in Europe are for the most part good. It is, to 
be sure, a little too early to speak with any confidence so far 
as we ourselves are concerned. Nevertheless, the crops are 
looking very favorable. The price of wheat is high, owing 
to the American shortage of last season. 

The completed railway traffic returns of the principal Eng 
lish companies for the past half-year bear out the genera 
impression regarding the state of the home trade. With the 
exception of the Great Central Co. and the Lancashire & 
Yorkshire Railway, both of which have benefited by the 
improved condition of trade, particularly in Yorkshire, hard- 
ly any of the great lines have increased earnings as compared 
with the first half of last year. On the contrary, for the 
most part they show heavy declines. The London & North 
Western has an estimated decline of no less than £88,000 
When it is remembered that this compares with a decline of 
over £90,000 for the first half of 1904, owing to the then state 
of the cotton trade, it will be seen that this system has been 
carrying considerably less goods than formerly. There 
seems very little doubt that as a nation we are at last en- 
deavoring to economize to some extent. Certainly there are 
indications that that is so as far as London is concerned. 
The London season, now drawing rapidly to its close, has 
been far less brilliant than was expected at its opening. 
The King, as usual, has done all in his power to encourage 
trade. We have had two royal visits, and of course the 
great magnates have entertained in the manner expected 
of them. But, speaking generally, the less opulent of the 
wealthy classes have been showing a disposition to cut down 
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expenses as far as they conveniently can without attracting 
undue attention. 

With the turn of the half-year money has become cheap 
and plentiful. Indeed, on some days it is difficult to employ 
it at all profitably. Day-to-day loans are readily obtainable 
by those in first-class credit at about 1 per cent, and three- 
months’ bills are, roughly, 134 to a shade below this figure. 
Six months’ paper is firm at 244 per cent; that, however 
has nothing to do with the state of the money market but is 
due to the fact that the bills will mature in January next. 
Thursday’s bank return shows the influences at work at the 
end of the half-year, and cannot, therefore, be regarded as 
clearly foreshadowing the state of the market. The direc- 
tors again fixed the rate of discount at 214 per cent. The 
return indicates that they have still a very considerable con- 
trol over the outside market. But this should be growing 
less daily. Owing to the seasonal causes, the reserve has 
fallen to just over 26 millions sterling, or 423¢ per cent of 
the bank’s liabilities. This compares with a reserve last 
year of just under 2314 millions sterling, when the propor- 
tion of reserve to liabilities was 461% per cent. 

The India Council offered for tender on Wednesday 40 lacs 
of drafts, and the applications exceeded 384 lacs at prices 
ranging from 1s. 4d. to 1s. 4 1-32d. per rupee. Applicants 
for bills at 1s. 4d. and for telegraphic transfers at Is. 
4 1-32d. per rupee were allotted about 9 per cent of the 
amounts d fapplieor. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1905. 1904. 1903. 190% 
July 5. July 6. July 8. July . 
29, 319 29,983,605 30,007, 


7,663;708 10°461° 
40" 643, 664 41 635, 
2 "48 





R95 





Circulation ._... eae ae ee 
Public deposits... 
Other deposits 








Government 15:275,513 18'486 

Other securities 26,224,745 26, 398,295 
eserve of note: id coin ... 24,907,203 5,457,357 

Coin & bu!iion, both dep’ ts_- 36,715,808 a7. 689; 802 

Prop. reserve to liabilities;p.c 51 7-16 8 il- “16 

Bank rate---.---.per cent. q d 

speso, 254 per cent 90'6 Rai, ot 3- 16 





26 15-16d. ga. 4d. 
335,381,000 263,021,000 210, toh 000 186. os 000 


Gheortae: House returns. --.- 


The rates for money have been as follows: 
London. June 16. June 23. June 30. July 7. 
ee 2% 2% 244 246 


Gpen market rates— 


Bank bills—3 months Ben 13-16 





4 months - 4 
6 months. 2 @2% 
Trade bills—3 months - 2! (& 24 
months. 2% 
Interest allowed for deposit— 
By Soint-stock banks... - 1 1 
5y, dise ount houses— 
- = 16 1% 
#0 of ~*~ eee 134 1ig 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


July 8. July 1. June 24. June 17. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
i 3 3 2 3 1% 3 1 11-16 
‘ 2 3 2% 3 2% 3 2% 
3 2 3 2% 3 2% Y 2% 
aE 3 2% 2 7-16 P 2 
9% ou 2% § Ss : -16 
> 2Y 37 9a 3 O8e ga?) 
‘ 275 3% 3% 314 3 i 33 
nom 5\¢ nom 5'6 nom. i nom. 
4 33 4% 3% 415 3% 3% 
4 4 4d 4 4 4 





Messrs. Pixley & Abell write as follows under date of 


GOLD—The demand for Paris fell off at the end of last week and the quotation 
fell to 77s. 94., but this week there has again been more in Bays and all arrivals have 
been taken for Paris at 77s.9}¢d. At the Bank nD received from 
Egypt and £8,000 has been sent to Gibraltar. Arrivals: South Africa, £462, 
Bombay, £119,000; River Plate, £9,0 otal, 90,000. Shipments: Bom- 
bay, £0 £68,000; Singapore, £15,000; Colombo, £2,500; “Calcutta, £36,500. Total, 


ave ER—With no inquiry for the East the price of spot silver fell to 26 13-16d. 
on the 30th ult., but a few Special orders — on the market caused a reaction, 
and on the 3rd and 4th inst. 27 1-16d. was . Since then the price has been 
27d., at which we close. Forward silver is ‘still quoted hy 7%; under cash. The 
Indian rate is Rs. 684 per 100 tolahs. Arrivals: New Yor 115,000. Shipments: 
veer £ ,000; Calcutta, £50,000. Total. £150, 
Born) ICAN DOLLARS—Nothing doing in these coin’ 


The quotations for bullion are reported as follows: 


GOLD. July June SILVER. Jay June 
London Standard. “4. =. London Standard. a, of, 29. 
s. ‘ 
Bar gold, fine, 0z_..-. iz 9 +g 77 9% ee fine, oz. 15-16 
U.S. gold coin, 0z---- 76 4% 76 4¥ 2 mo: delivery - 36 13-16 piel 


German gold coin, 0z- are 4% a76 
French gold coin, 0z_.a76 4% a76 
Japanese yen, 0z..... ai6 443 ai6 


Bar silver, containing 
TS 


> > 





aNomina ~ 
The following shows the Ingents of cereal daisies into 
the United Kingdom during the season to date compared 
with previous seasons: 
IMPORTS. 
1902-3. 1901-2. 
9,329,086 60,369,098 


8,114,526 22,398,258 191970062 
2/864,494 12, 595.320 14/681 673 


Forty-four weeks— 
Imp’ts of wheat, cwt 
Barley 


= 
_ 
woe 
$: 
> 





2,060,7 1,669,827 1:773/433 
1,901,548 1,318,125 _1°593:799 
40/082'267 33/026/842 38/613,025 
17,262,443 16,451,128 17:092'563 





Supplies available for consumption (exclusive of stock on 
September 1 








1904-5. 1903-4 1902-3. 1901-2. 
Wheat imported, ewt........... 86,034,800 78,041, 136 69,329,086 60,369,098 
OE Come cncceccascece 9 ‘612° 120 17, 26 2443 16,451,128 17, é 
Sales of home-grown..........-. 13/373;948 16, 324) 623 22'013;296 22,037,597 
PP kiktacwksacansconeee 109,020,868 112,628,202 107,793, rm 99,499,258 
Average price wheat, week....... 31s. 8d. 26s. 4d. 27s. 30s. 8d. 
Average price, season. -.-- sechases 30s. 7d. 278. 2d. 25s. i? ‘Ga. 27s. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1903-4. 1902-3. 
0 Sey qrs. 3, 020, 000 2,975,000 3,345,000 1,875,000 
Flour, equal to. .- rs. 115,000 180,( 270,000 





110000 5, 
BE cisiambiarcnnsgnd 990 ‘000 815,000 955,000 1,230,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
as reported by cable have been as follows the past week: 





































London. 

Week ending July 21. Bice Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz.........- -d. 273-16 27% rth & 274% 273, 27 3-16 
Consols, new, 334 p- ets_-.. ib 8 9-16 903 | 908-16 90 3-16 901-16 90 
Consols, for account .--.._- “ 
French ‘Rentes (in Sa fr 30 99.9234 99.3734 994234 99.35 

naconda Mining Co....... § 55 ! 

Atch. Top. & Santa Fe... seri soikogeshomkid gush ge 
Atch. Top. © Santa Fe pref_ 105 | 10 1054 105% 105} 0. 
Baltimore  Qhiow—ornn-ti%¢ 1B HD 
Cinadlan. Basie, er=> 715°" 15634 156%4 156%4 15 % 156 

esapeake & Chio_.-.- 5 554 4 

Chicago Great W' tte. = 2014 20% 20% 2034 2 20 
Chicago Milw. & St. Paul_..1864% 187 1864 186 1864 185 
Chicago Rock Isl. & Pac. Ry. 32! 3: 32% 324% 32) 31 
Denver & Rio Grande. -..... rd 3 33 33 3: i$ 32 
— & Rio Grande pref-- oe. a 14 ease rf 3 y bs 
Srie, common 8 8h; 84 

Erie; Ist pref 85% 85% SG BN BENS 
Tiltnois Central 74* 1903 74h dy 1B 

nois CentPii.....- até ri ‘ 4% 

Louisville & Nashviile 71521 «1581g «153 —«1523¢ «15358 
Mexican Central - 224 2249 2214 22\9 22 3 22 
Mo. Kans. & . © s:- 294 2914 2916 29 9 
Nat, 3 \texicé “8, By, 3 Se SF 

a of Mexico 38% 3¢ 33 33 
N.Y. Cent. & Hudson Riv. 15134 151% 151% 151% 151% 151 
See a a a ae 

orfo re 84 § § &E 
Norfolk & Western aeet.--- 96 95 9% 96 96 6 
cane Securities. .....- sai7 ht 176% 130 1 i 
. I. eee 73% 73° 73 27 
a Philadelphia & Reading. >: agian: SPA 4 
a Phila. & Reading, Ist pref. 45 48 48 48 48 48 
a Phila. & Reading, 2d pref. 48 48 48 48 48 
Southern Pacific. --.....--- 67% 6734 17 67% 66! 
Southern Railway, com... -- 341 3434 34% 3438 34% 34 
Southern Railway, pref. - -- - 101 101 101 101 101 
Union Pacific, com. .....--- 32% 34 13314 132% 133% 132% 
Union Pacific, pref......-.- 00'4 10044 10044 100 . 100° ; 100 
U.S. Steel Corp., com 35 4% 35\9 351 554 35 
U.S. Steel Corp., pref 104% 10534 105 105% 105 + 
TENE  ccacamuenie 2 2 201% 2 2 2 : 
W. mateo |” iene 4016 40% 4016 40 40 40 -- 
Wabash, Debentures “B"’.. 75 75 75 75 74% 74 : 


a Price per share. 
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DIVIDENDS. 
| Per When Books Closed, 
Name of Company. Cent P. ayable (Days Inclusive.) 
Railroads (Steam.) 
Atlantic & North Carolina.......------ 1% Aug 1) July 21 to Aug 1 
Cornwall & Lebanon ES: Ge pokatanaduntdinn baa 
Illinois Central (No. 101)_------------- 3 Sept 1 Aug 2 4 Aug 3 
iitinois Central (extra) ............... 4% Sept 1 | Aug 2 
Union Pacific, com. Saal di abana aad 2% Oct 1 | Aug 30 e Aug 70 10 
Union Pacific, pref - ajuda di teiaeal 2 Oct 1 Aug 30 to Oct 10 
Street Railways. 
Moston Mievaeed Ry... ...-ccce-4qsces-« 3 Aug 15 Not closed. 
East St. Louis (Ill.) & Suburban (quar.)., 1 Aug 1 Holder of rec. oar 15 
Ohio Traction, Cincinnati, pref 1% Aug 1 July 27 to ' 
P ay & Ferries,-San- han (mthbly.)..| 20e. July 15. 
Twin City R. T., Minneapolis, com.(qu.)} 14% Aug 15 LL... 
‘Banks. 
Bowery (quar.) | 3 Aug 1 July 28 to July 3 
Corn Exchange Aug 1 July 23 to ug 
oe -America | Aug 1 July 25 to Aug 
w York Nat. Exch (quar 2 Aug 1 July 21 to Aug 
Pac cite Sn ciabedincinihenconnedda Aug 1 July 19 to July 31 
Trust € sat ton | 
Farmers’ Loan & Trust | are 10 Aug 1 jay 3 ~ Aug 
Hamilton, Brooklyn (quar) ) "No: 53)_-_| 2% Aug il “ni Pd July 31 
People’s, Brookiva (mcathly Sinetacvees es Aug 1 ito ders on rec. July 31 
scella 8. | 
Amalgamated Copper (quar. \% Aug 28) July 28 ee aus 13 
Ameri . ane Aug 2 Aug Aug 2 
American Graphophone, pt (qu.)¢ ae uy “4 Aug Holders ot're eee Aug. 
American iene & Traction, com. - Aug July 23 July 3 
ames ican Light & Traction, pref. " % Aug July 23 to July 3 
merican Shipbuilding, com. (quar). we S| Oe 8 | assnesenmecsanesoes 
fethichem Steel Corp. pref. (quar.)_-__- %! Aug J uly 26 “to July 3i 
Butte Elec. S Power, Orel. (qu.) No. “i rs Aug ders of rec. July 27 
IIE nd ckcctcncdatmesndocee Aug 1 iolders of rec. July 31 
Chicago Filson CRED ansos<< | Aug ly 23 t 1 
Claflin, H. B., Ist pref. —_,) a 4 Aug July 22 to A 1 
Claflin, H. B: ' 2d pret. (quar. 3 Aug July 22 to Aug 1 
Internat. Steam Pump, pf. AR ) (No. 25), 6 Aug July 21 to ug 1 
Montreal Light, Heat Mt Power (quar.). - Bie Se | scannccacummeeehamiien 
National Fireproofing, pref. (quar.)..---| % July 2 iolders of rec. July 17 
Procter & Gamble, com. (quar.) ..-.--- Q Aug 1 Holders of rec. July 31a 
Pullman Co. (quar.) 7 ce esas ee 2 Aug 1 iolders of rec. July 73 
PE CIR., GOURD cnc cnanepocusasce | 4 Aug lolders of rec. vue 
‘Fregton Potteries, eel, SS ee 3 July 2 Holders of rec Jul = 
U. 8. Bobbin & Shuttie, com. (quar.)..|$1'00, Aug July 21 to 
U 8° Bobbin & Shuttle, pref. (quar. )-.|$1°75 Aug July 21 to Aus 
Western Telephone & Telegraph, pref.__| 2%, Aug July 23 to july al 


a Transfer books not closed. d Four per cent declared ‘payable in “quarterly 
instalments, first payment to be made Sept. 1. 








Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 





Stocks. Stocks. 

Do 450 752 Bethlehem Steel Corp. pref.. 83% 
15 German-Am. Ins. Co 1,128 Bethlehem Steel Corp. com. 30 
12 German Alliance Ins. Co-_-...23 10 Greenwich Bay Rannmmagiodl 270% 

owling Green Tr. Co 
60 Reed & Barton Corp $38, 509 oneness fl L., H. & P. 
15 Metropolitan Tr. Co | Co. rr eenaned 
100 Tefft-Weller Co. pref. 
32 Nat. City. Bk. of BkI BSG OM, BEB knanccecgenagaces 
2 Corn Exchange Baa. ,000 
11 Coney Isl. & ulldla Co - Ist 5s, 1 me 
500 U. S. Shipbuilding Co. $1, 
and 500 ee ° S. Shipbutld yer 
Co., common.......... jot “sit “bo vAtianta Cotton Millis ist, 2 
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New York City Clearing House Banks.—Statement of 
condition for the week ending July 15, 1905, based on aver- 


age of daily results. 
We omit two ciphers (00) tn all cases. 





























































' 
BANKS. | Capttal.| Surplus.| Loans. Specte. | Legals. |+ Depostts| Re. 
00s omitted $’ ve. 
g R x g g $ P.C. 
Bk. of N. ¥ 2,000,0| 2,604,3) 17.990,0] 8,109.0) 1,688,0] 17,484,0/27°4 
Manhat.Co.| 2,050,0) 2,559,8) 25,932,0] 6,726,0) 2,466.0) 31.736,0/28°9 
Merchants’ 2,000,0 1,425,5] 14,096.4) 3,31,9) 1,637,0) 18,184,4/276 
Mechanics’.| 3,000.0) 3,468,4/ 22,128,0) 4,249,0) 2,600,0) 24,122,0/28°3 
‘America.... 1,500,0| 3,847,5) 23,654,4) 4,507,5) 2,832,5) 26,123,1/26°1 
1,000,0 218.8} 6,114,0 822,0 269,0} 4,031,0)27° 
26,000,0| 17,480,7|155,627,4) 43,2224) 9,64,1/186,765,7/28°3 
00,0} 7,688,7| 24.851,8) 6,128,4) 1,872.0) 24,365,1/28°7 
Merch. Ex . 600,0 365,8| 6,088.4 944,8 638,0) 6,603,3/23°9 
Gallatin ....] 1,000,0) 2,234.4) 8,856.7) 1,124.4) 604,9) 6,806,9/26°0 
‘But. & Drov 300,0 119,89) 9 =2,085,5 625,5 74,5) 2,821,6)24°8 
Mech.&Tra. 70u,0 372,¥ 6,167,0 874,0 663,0} 6,960,0/24°1 
Greenwich. 500,0 654.8] 4,081,1 651,4) 337,383) 4.322,2)/22°8 
Amer. Exch 6,000,0| 4,260,9] 24,735,2] 4,490,0] 1,947,5] 23,904,3/26°9 
Commerce..| 25,000,0) 12,113,0/)166.218,3) 21,947,1/13,904,6/141,789,1/25°3 
Mercantile .| 3,000,0 ¥ + 8] 1,428,2) 19,904,8/27°2 
Pacific...... 422,7 3 8,92,1/16°8 
Chatham... 450,0 6,280,3/37°2 
People’s ... 200,0 2,740,0)26°3 
N. America 2,000,0 12,910,45)27°0 
Hanover ... 3,000,0 59,481.7/28°5 
Irving ..... 1,000,0 7.127,0)22°7 
Citizens’ 2,550,0 20,763,2)26°9 
Nassau .... 500,0 .833,<)17°6 
Mar.& Fult 1,000,0 7,101.70 
Shoe &Lthr 1,000,0 8, 569,0) 25-9 
Corn Exch. 2,000,0 3Y,082,0/25°6 
Oriental ... 750,0 9689,0]27-6 
Imp. & Trad 1,500,0 92,402,0 24 8 
3,000,0 84,784, 63 
East River 250,0 5-1 
Fourth ....| 3,000,0 b 
Second . 300,0 ou 
| (a 10,000,0 1 
N.Y.Nt.Ex 1,000,0 + 
Bowery ... 250,0 y 
me. Be OB .. 200,0 ‘l 
German Aw 7T50,0 4 
SNABO....cco- 1,000,0} ‘8 
Filth Ave 100,0| 7 
German Ex 200,0 "a 
Germania .. 200,0 2-2 
Lincoln..... 300,0 1 
Garfield .... 1,000,0 ‘8 
Filth ...... 250,0 5 
Bk. of Met.. 1,000,0 4 
West Side.. 200,0 3 
Beaboard .. 500,0 14,664,0 a] 
lst N.Eklyu 300.0 4,519,0 9 
Laberty..... 1,000,0|  2,088,0) 11,690,2 7 
N.Y. Br. Ex 1,000,0 454,6) 6,434,3 6 
New Amst. 500,0 580,0 20,0 739,5 1 3 
Astor ...... 350.0 504.6) 4,536.0 5 185,0 *465.0/26°3 
Total ...|116,072,7 |130,402,8| 11072081 220, 162,1/89,115,7/11610182 26°6 
} 








t Lotai United States deposits included, 511,398,300. _ 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending July 15, 1905, based on average of daily results, 
We omit two ciphers (U0) in all cases. 




























! 
- Loans « | | Leg. 7 | Deposit with 
BANKS. | Capi-| Sur- | jnvesi- | Specte.|&Bank| —________| ‘Net 
00s omitted; fal. | plus. | ments. | Notes. |Clear’y| Other | Deposits 
| | Agent.) BKS, de 
oe | |—— s§ ————_ ' ——— 
N. Y. crry. 
Boroughs os | | 
Man& Br’nx x 2 s ® $ g 
Wash. Hgts} 100,0 33,9 > 618,2 
Century ...| 100,0 27,2 oyu 63,0 80¥,9 
Chelsea Ex.| 100,0 37,0 49,8 05 673,0 
Colonial ....) 100,0 9,2) 380,7) 166.4] 3,440,2 
Columbia ..| 300,U 34,0) 38u,0 3,0] 6,225.0 
Conso). Nat./1,000,0 7 2 ¥ 
Fidelity ....) 200,0 1 ; 
14th Street./ 500,0 3 
Hamilton ..)/ 200, y 
Jetlerson ../ 400,0 2 
Mt. Morris 250,0 ui 
Mutual ....)/ 200,0 4 
1sth Ward .} 200,0 3,340,4 
DR acintien 100,0 4,200,0 
Riverside ..) 100,0 2.9 
ae 100,0 
12th Ward .| 200,0 
230 Ward ..|) 100,0 
Union Exch! 750,0 


United Nat.}1,000,0 





Yorkville ..| 100.0 
Coal. Nail sOO0 
Metrop'ht'n!/1,000,¢ 
34th Street.; 200,0 
Borough of 
Brooklyn. 
Borough ...| 200,¢ 120,7| 2,270.5 
Broadway .| 150,00] 362.2) 2,525.2) 16,3) 201,7] 477,%] ...... 2.916,7 
Brookiyn ..| 300,0 49,0) 2,096.4 
Mfrs.’ Nat../ 252,0 454.0) 4,872,1 
Mechanics’ 5v0,0 262,2/12,465.0 
Merchants’.| 100,0 169,5] 2,166.6 
Nassau Nat) 300,0/ 806,2) 5,396,0) 244.0) 616,0/1,187,c] 2.2... 6,134,0 
Nat. City ..] 300,0 6 260,U] 4,480,0 
North Side.| 100,0 q 3€7,0] 1,664.4 
Peoples..... 100,0 if 93.9) 2,156,6 
17th Ward .; 100,0 3, 217.4 902.4 
3a 2OvU,K ° 11,180,0) 4,473.0 
Watlabout .| 100,0) 102,6) 921,3) 68,3) 38,7 2,5} 166,6) 1,057,u 


JERSEY CITY 
First Nat... 
Hudson Co 


400,0]1,118,7| 4,555,3] 169,4] $44,3/2,007,1]1,398,0] 6,707,6 
































National .| 250,0) 663,4) 2,364,4 84.4 77,6) 373,0] 265,6] 2,415.6 
Second Nat.| 250,0) 122,4) _ 945,2/ 68.9/ 15,i/ 179,0) 22, 2 
Third Nat..) 200,0) 3ul,4] 1,695,9) 44,7) 61,0) 436.4) 15,0) 2,039.2 

HOBOKEN. 

First Nat...| 110,0] 546,3] 2,727.6] 180,0] 28,1] 154,9] 418,7] 2,919,4 
Second Nat.| 125,0] 16,2] 1/376,4| 39,2] 72:6] 9650] 108;0] 1'655'5 

Tot. J*ty 15/116.570| 134490] 1242516}5,630.4|7,419.3|15081219.771.8| 1aze0a1 

Tot. J'1y 8)116370]134490} 1239308]5,340,9|7.131,4|163482|9.41 1-2] 1433876 

Tot. J*ly 1116370] 134490] 1231076/5,378,0/6,764,4| 158087/8,984.3| 1408566 















New York City, Boston and Philizde!phia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (UU) in all these Agures. 














BANKS phe ae eg Loans. | Specte.. | Legals ~. oF fant | clearings. 
By & * * 3 
11028127/214,369,6|87,423,3/11467929] 18,060,7/1,375,689,4 
11208690) 214,744, 1/88,424,5/1 16603 ~9] 48,556,8] 1,775,663,3 
111645685) 210,97 1,3/56,562,+/11583051/48,859,9/1,699,689,1 
11073081/220,162,1/8¥,115,7/11590152/49,157,1/1,722,590,1 
J’ly 1) 42,139,5)192,752,0) 18,251,0) 6,193,0/282,501,0] 7,658,0] 145,451,8 
J’ly 8) 42,139,5/194,527,0] 18,662,0) 6,084,0/231,578,0] 7,664.0] 156,738,8 
J'ly 15) 42,139,5)194,674,0] 19,194,u) 6,677,0/232,933,0| 7,717,0] 155,077,1 
2 




















Phila, 

J'ly 1] 47,960,0/221,600,0 64,725,0 '261,926,0/12,815,0] 142,230,9 
J’ly 8] 47,960,0)221,754,0 64,349,0 '260,827,0/)12,730,0| 126,803,5 
J’ly 15] 47,160,0)221,931,0 64,811,0 242,86,0112,738,0] 129,520,7 





t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on July 15 to $1,560,000; on July 8 to $1,695, U0U0U. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 13 and for the week ending for general merchandise 
July 14; also totals since beginning first week January. 

FOREIGN IMPORTS. 








For week. 1905. 1904. 1y9u03. 1902, 
DEF Geeks, ..ccccccesce $2,202,569 $1,892,925 $2,732,309 $2,307,742 
General Merchandise} 10,562,9%+ 7,204,992] 10,860,540 8,715,898 





$9,097,917] $13,592,840) $11,023,640 


Dotal, .....ccces-cccceel SIR TESS 
Since Jan. 1. 
Dry Goods. ..... --| $75,295,068) #65,041,673] $73,432,565] $66,796,321 
253,773,106] 231,662,«70 


General Mercliandise| 307,396,460] 260,794,497 
Total 28 weeks...... $382,791,528/$321,836,165}$327,205,671/8298,458, 691 
The imports of dry goods for one week later will be found 

in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 17, and from January 1 to date, 

EXPORTS FROM NEW YORK FOR THE WEEK. 



































1905. | 1904. | 1903. 1902. 
For the week.......... $10,219,488) $8,114,368] 47,611,480] 8,113,502 
Previously reported...) 276,723,271! 252,671,272] 267,100,024] 253,803,- 33 
t 
Total 25 weeks....../$286,942,759|$260,7%5,640]$274,712,404 $261,916,725 





NOTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 15 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORKTS AND IMPORTS OF SPECIE AT NEW YORK 

















EXPORTS. | IMPORTS, 
Gold. Week. Since Jan. 1 Week. since Jan. 1. 
j 
Great Britain ........... | #1,500 £330,922 
J 25,236,52' 


4,266,136 





France.... 


South America. a 
All other countries.... 


.. 2) 

Total 1904. 

Total 19038. 

Silver. 

Great Britain............ 
SD cdincis causa 
WOUMANT 2.6 -ccscee 
West Inidies....... 
Mexico ...... cece 
South America 
All other countries...... 


Total 1905........... 

ye aa 

Total 1903. .......<c 

Of the above imports for the week in 1905, $7,640 were 
American gold coin and $6,039 American silver coin. Of the 
exports during the same time, § — were American 
gold coin and s——— 








$6,079,881 
6,344,412 
3,631,942 



































were American silver coin. 











Auction Sales.—See page preceding. 








Banking and Financial. 


Spencer Trask & Co., 


Investment Bankers, 








We transact # general banking business; sell and purchase invest- 
ment securities; issue circulars deseribing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities. 


We also have special represcutatives in all of the principal cities. 


Branch Office, Albany,N.Y. William and Pine Sts., New York. 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
5 NASSAU STREET, + HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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 < Bankers’? Gazette. 


“S (GB For Dividends see page 245. 
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. WALL STREBT, FRIDAY, JULY 21 1905.—5 P. M. 
‘The Money Market and Financial Sitaation.—Business 
in Wall Street has undoubtedly been restricted this week by 

e exceedingly oppressive atmospheric conditions. The num- 

r of customers in brokers’ offices has been much smaller 

than usual and trading at the Stock Exchange has generally 
been on a limited scale. 
fi A considerable portion of the operations recorded have 
been influenced more or less by dividend announcements, 
notably those of the Illinois Central and Union Pacific rail- 
roads and the Amalgamated Copper Company, the last two 
at advanced rates. 
j. Otherwise interest has centered largely in crop news and 
prospects. Reports that rust has appeared in some sections 
of the spring-wheat belt caused a sharp rise in the price of 
wheat at the Produce Exchange on Thursday and develop 
ments in the agricultural districts during the next few 
weeks will doubtless have an important intluence on Stock 
Exchange values. In the meantime there is a general dispo- 
sition in investment circles to wait until more reliable 
estimates of the harvest can be made than at present. 

Last Saturday’s bank statement showed a largely increased 
surplus reserve and the money market is easier, both time 
and call-loan rates having been quoted lower than for 
several weeks past. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to 244 p.c. To-day’s rates on call were 2@2'4 p.c. 
Prime commercial paper quoted at 4@41{ p. o. for endorse- 
ments and 4@4\4 rp. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £72,057 and the percent- 
age of reserve to liabilities was 48°43, against 48°66 last week, 
the discount rate remaining unchanged at 244 per cent. The 
Bank of France shows an increase of 20,475.000 francs in gold. 

The New York City Clearing-House banks in their state- 
ment of July 15 showed a increase in the reserve held of 
$11,743,700 and a eurplus over the required reserve of 
$19,523,250, against $7,957 825 the previous week. 





1905 f Differences 1904 1903 


trom 
July 15 previous week July 16 July 18 





& $ 
Capital ............ VS a 115,972,700] 109,922,700 
= i acnainedned py Tg eee 134,323,400} 129.1 
ns & discounts !,107,308,100/Dec 9,150,400) 1,087,618,700) 907,015,500 
4 





Circulation........ %,157,100/Inc 297,200) 39,156,200} 43,908,900 
Net deposits ......|*1,159,018,200) Ine 713,100/1,179,169,400] 896,208,100 
ae 220,162,l0G/Ine 9,190,800) 255,248,900) 160,863,400 
Legal tenders..... 89,115,700|/Ine 2,552,900 84,056,800 76,217,100 
Reserve held...... 809,277,800|Ino 11,743,700} 339,355,700) 287,080,500 


26 p. ©. of deposi 289,754,550/Ine 178,275) 294,792,350) 223,802,025 
Surplus reserv' 19,523,250|Ino 11,565,425) 44,563,350! 13,278,475 


e $2 1.080.900 United States deposits included, against $11,977,600 last 
week and 323,323,100 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $22,372,050 on 

15 and $10,952,225 on July 8. 
‘OTE.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
heavy this week, with liberal offerings of cotton and of 
finance bills and a light demand as the feature. 

To-day’s (Friday’s) nominal rates for sterling exchange 
‘were 4851¢ for sixty day and 4871¢ for sight. To-day’s 
(Friday’s) actual rates for oa exchange were 4 8470 
es 8480 for long, 48640@4 8615 for short and 4 &680@ 

8670 for cables. Commercial on banks, 4 8410@4 8450, and 
documents for payment, 4 8875@4 8450. Cotton for pay- 
ment, 4 8875@4 £880; cotton for acceptance, 4 8440@4 8450, 
and grain for payment, 4 8410@4 8450. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814*@5 Istt for long and 5 16%+@5 16% for short. 
Germany bankers’ marks were 9434@94 13-16 for long and 
9514+@951% for short. Amsterdam bankers’ guilders were 
404, J @40%4§ for short. 

change at Paris on London to-day, 25 f. 14c.; week’s 
range, 95 f 140. high and 25 f. 1840. low. 

The week’s range for exchange rates follows: 

—Lng.—— Shr Cal. — 























Sterling Actual— 
High....j 48490 @ 48505 48660 @ 48365 48680 @ 48690 
Low..... 48465 @ 438475 48635 @ 48640 43660 @ 48670 
Parts Bankers Francs— 
High..../ 518%* @ 518% 516y¢ @ 516% | evcccccecccccccose 
cooen 5 18'9* @ 5 18'st 516%f @516%— |... eo cccccecccce ° 
Germany Bankers’ Marks— 
High....) 9413 @ 947, 9 @ 953 evcccecccoce soocce 
Pow) Sin 3 oid, | 8h Soe! | pane 
Amsterdam Bankers’ Gutlders— 
a ee ee, eee 08. Sa eoccce eee 
— = s= 1G thet 
Less: *1;¢ 0f 1%. ft 152 of 1% $233 0f 1% Plus: {41,02 1% ** 199 of 1%, 
23g9 of 1%, 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. per $1,010 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 12440. per $1,000 premium; New Orleans, 

» 60c. per $1,000 discount; commercial. 750, per $1,000 
discount; Chicago, 25c. per $1,000 preminm; St. Louis, 200, 


State and Kailroad Bonds,—Sales of domestic State bonds 
at the Board include $10,000 Virginia 6s deferred trust 
receipts at 13 and $3,000 Tennessee settlement 8s at 957%. 

The market for railway and industrial bonds has been 
dull, narrow and featureless, although the limited volume 
of business was well distributed. Net changes in the active 
list are all fractiona!, rarely exceeding 4¢ a point, and are 
about equally divided between higher and lower quotations, 
Japanese bonds have continued the favorites, the transactions 
in them far exceeding the transactions in any other issue, 
Union Pacific, United States Stee!, American Tobacco and 
Rock Island issues have been relatively active. 

United States Bouds.—Sales of Government Bonds at the 
Board are limited to $500 8s, coup., 1908-18, at 104; $1,000 
8s, reg., 1908-18, at 10414, and $5 0 0 4s, coup., 1907, at 104 to 
10444, The following are the daily closing quotations; for 
yearsty range see third page foiloui g 


nterest| July | July | July | July | Jul: J 
[Pertocts 15" , y Y y bid 





17 18 19 7) 





2a, 1930........ registered Q —Jan |* 103%] *103%| * 103%] *103%|* 103 7%| "103% 
DN, TR icckengenss coupon|Q —Jan | * 103%) * 103%] *103 7%] * 103%] * 103%] *103% 
28, 19.50, small. registered). ... 2.22] cece] soseee| coceee| soceee] coceee| eoceee 
TD, BOGE, GHEE. ... CRIT onc ce och sece.sl casceel cconesl cenacel conssel cances 
3s, 1918 104 +103 
st eer coupon|Q—Feb/|*104 |*1U4 |*104 |*104 |*104 |*104 
3s, 1818, smallLregistered|Q—Feb/ ......] ......] «--..- ececce] seesece seesce 
3s, 1918, small....coupon.Q—Feb|*i03  |*103" |*103""|-103°"|*103""|+108 
registered Q—Jan |*104 [*104 |*104 . 

ERE Se coupon Q —Jan |*104 1044/1004 [+104 [+104 [*104 

, 1926........ registered Q—Feb |*131 '9/*131 )* 131 %/*18149/*13 
48; WOT. casencosse coupon Q—Feb!#132%!* 18794! + 132%! 13994141 32% !* 132% 

* This is the price bid at the morning board; no sale was made, 

Railroad and Miscellaneous Stocks —With few excep- 
tions the stock market has been dull and unusually steady 
throughout the week. There has been almost no change in 
the tone until today, when weakness developed in some 
quarters on the unfavorable crop reports. 

Great Northern and Northern Pacific have continued the 
upward movemen’ noted in our last issue, and in addition to 
the dividend, which in each case came off this week, 
advanced 8'g and 8 points, respectively, a part of which 
has subsequently been lost. Union Pacific has been the 
active feature. it was strong early in the week but declined 
when the dividend announcement was made—the higher 
rate having apparently been fully discounted. St. Paul 
reacted over 3 poiuts from its highest selling price, perhaps 
in sympathy with the decline of Union Pacific. New York 
Central is over a point lower than at the close last week and 
Atlantic Coast Line has lost a part of its recent advance. 

A few industrial issues have attracted attention. Pitts- 
burgh Coal preferred declined over 10 points when it became 
known that its dividend had beea passed. Virginia-Carolina 
Chemical has been weak on its unfavorable annual state- 
ment, On the other hand United States Rubber has been 
strong, the common selling 61 points higher than last week’s 
closing price. Amalgamated Copper advanced on an in- 
crease of its dividend rate from 4 to 5 percent Tennessee 
Coal & Iron has been strong and Unite States Steel com- 
mon is fractionally lower 

for dauy volume of busisesa see pige 256. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
































for Range for week Range since Jan. 1. 


STOCKS 
Week Ending July 21 | jeer 


Del & Hudson rights..../18,791; l%eJ’ly 15) 1%J’ly1f IgJ’ne| 1%J’ly 
Det Sou pref Tr Co certfe.} 100) 41 J’ly18| 41 J’lyi@]) 41 J’ly| 42 J’ne 
Ftwe mv C, stmpa.. 61/ 71 J’lyi?| 71 J’lyi7|| 44 Jan| 74 J'ly 
Genera) Chemical....... 100; 68 J’ly17| 63 J’ly Mar 
rf «|. 100/1L044S' ly 17) 1L0eQJ' ly 17/101 Apr/l06 J'ly 
1744J’ly 16] 1849J’ly1)|| 15 Apr| 18%J’ly 





=) 
3 
> 
eo 
> 
t 





Preferred ......... .-| 600] 64 J'ly19| 64 J’ne #]| 50 J’ne| 654J'ly 
Laclede Gas (St. L.) .... 2)105 J’ly19/105 J’lyivijl-6 J*ly|106 J’ly 
N Y ocx Co....... -| 100] 28 J'ly20) 2% J’iy~0}) 21%May, 38 J’ly 

erred...... --| 700] 867%J'ly 20) 674J’ly 20|} 698 Jav| 6747" 
Texas Central a 40} 62 J’ly21| 62 J’ly2i|| 62 J’ly| 52 J’ly 
Preferred... --| _ 20) 82'sJ’ly 21) 82'J’ly 2)|} 824sJ’ly| 82%sJ’ly 














U S Leather...- 100| 12%9J’ly 18! 124sJ°ly18)) 11 Apr! 14%Jan 


Outside Market.—Trading in the market for unlisted 
securities has again been on a limited scale this week, 
Chicago Subway furnished one of the principal features, 
both as re,ards activity and strength; the orice of these 
shares advanced from 731% to 79%, the highest price yet 
attained, and closed to-day at 785g. The strength of the 
Hill stocks on the Exchange was reflected in a furtner gain of 
7 points in the price of Northern Securities stock, from 170% 
last Friday to 1771¢ on Thursday; to-day, however, the price 
broke sharply to 17214; total transactions have aggregated, it 
is estimated, about 11,000 shares. The “Stubs” moved up 
from 275 to 800, but subsequently fell back again to the low 
figure Interborvugh Rapid Transit ran up from 201 to 2084, 
but fell back again to 205. New Orle.ns Railways issues 
were severely depressed in the early prt of the week; the 
common dropped 8 points to 2744, but on Thursday reacted 
to 8114; the tinal sale to-day was at 4014; the preferred sank 
from 4 to 70, and after recovering to 74 fell back again to 
7i4g¢ After a gain of to 13, international Mercantile 
Marine common moved down to 11)4 and closes to-day at 
115g; the preferred advanced a point to 234, but later sank 
to 2714. Bethlehem Steel common rose 2 points to 314, 
while the preferred moved up from 8! to 8734, Greene Con- 
solidated Gold ped:2 points to 34g in the early trading, 
but subsequently it reacted again to 44, United Copper 
common advanced from 2914 to 33, but to-day fell back again 
to 30% and closes at 305g; the preferred gained 2 points to 
75 und ends the week at 7434. 








per $1,000 prerrium; san Francisco, 750, per $1,000 premium. 





Outside quotations will be found on page 255 




















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAUES 


















































































U3 105% 
*93'9 944% 


STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1|_#ange sor Year 1yv5 ||Kange tor Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1904) 
Saturday Monday Tuesday |Wednesday| Thursday Ariday e EXCHANGE Week 
July 15 July 17 July 18 July 19 July 20 July 21 4 AS Shares Lowest | Highest | Lowest | Highest 
Railroads. 
86% 86%) 83% 87 86% 86%) 86% 86%) 85% 86%) 85% 86% A ton. Topeka&Santa Fe| 28,160) 77% May22) 933% Ma 64 Febj 894 Nov 
102% 102s} 102% 103 1024 102% = 1089 102 102%) 102% 102%) / TN SE adanenenne 6.350) 99 Jan 25 104% J” De? 5 875, Jan |104'3 Nov 
159 161 [*169 161%)"159 161 160 159 159 168% 15~<sjAtlantic Coast Line RR.. 80/120 Jan 25/170 Apr 24//104 4 Feb/ 155% Nov 
314% 118" 114% 114%) 113% 114%) iit 114%} 113% 114%) 113%114% we « Ohio ....... 42 tt hen 25 ot oe 727% Marj[l0S5% Deo 
*97 99 @98'q 98%) *97 98 98 98 “93 9y *98 99 ees 91 Mar} 875, Feb] 96% Oct 
69 61%) GV'g 70%] 69% TU%] GI% 70's} 68% 69%! 6Y'g 69%49)Brooklyn Rapid Transit..| 40, joe 56% a) —s T34aJ’ly 4%| 38 Feb| 709 Nov 
*37 80% 89 89 |*...... BO f®ecacce 899] *88'9 894) *83' 81g Buffalo & Susqnue, pref... 100) 87¥9Jan 4} 91% Mayl3|| 83. Nov} 89 Aug 
151%152 | 152 152% 151% 168 ibis 152% 151% 152%) 151% 151% { ‘@madian Pacitic........ 10,200} 130% Jan 25/155% Apr 7} y te 135% Oct 
*68% 70 “68% 70 *68 *68 v0 *684% 70 anada Southern........]  ------ 679 Jan 11 72% Jan31| 64 Apt} 72 Nov 
#200 204%/°201 203% “190 202 “199 202 *199 201 /@201 201 |Central of New Jersey... 10/190 May2s|2U5% Feb 3|/1544 Feb/194% Nov 
3% 64 53% 54%) 53% 54 63% 53% 52% 58%) 52% 53% Chesapeake & O Ohio. 5,100) 459 Ma nb GO Mar2i| 23% Mar] 51 Nov 
% *35 37 *36 37 *36 37 36% 36%) 36 36 [Chicago & Alton.. 4 300} 31 May 449 Marl5|| 33 Jan| 47% Nov 
19% 79%) *79 TW») *7¥9 79 79% 79%) *79 TBs) 79 7TP%  Milcccacasesusced 600] 774 J" o236 83% Apr 7|| 75 Jan] 85% Jan 
19% 20 20 20's) 19% 20%) 19% 20 19% 20 19% 20 {Chicago Great Western..| 5,600} 1715 May22 25's Mar16 12% J’ne| 26% Nov 
*85 88) *85 86%) *85 864) 85 85 *g4 864) *84 86% Do 4p.c. debentures 100} 83% May27] 88 erie 80g J’ly} ¢ Nov 
*62 65 *62 64 *62 65 *63 65 “4 65 *62 65 Do re _— AM | cecces 60 J’n eg 70's Aprl 474%,J’ne| 74% Nov 
*31 32") *31 32%) 31 31 *30% 31%) 31% 31%} "30% 32 Do pref. a 300} 29 May: $7 Abr is ;| 20) J’ne| 39% Nov 
181 182 181% 183 180% 181% 181 1582's ATI 1824s} 178% 180%/Chicago Mliw. v4 St. Paul.| 71,710 ie fae | 4 1874 Apr 17) 137s Feb|17755 Deo 
#188 190 |*1ls8 189 188 188 [*ls7 189 187 189 |*187 189 fs — Seem 100/182 Jan 1zji92%2Aprl7ijt73 Mar]ls5% Oct 
209 200%) 209%, 212 210% 211%] 210%211 "309% 211 209 20% /Chicago & Werth Wasters 4 he 19085 3" ne ¥/249 son OF 1614, Mar/214'4 Deo 
#235 243 210 240 |*235 240 2 "235 241 |*235 241 | = eee 100/234 Jan 13 2654 Feb 1/207 Fob/237 Nov 
*185 $187%187%/*188 192 “188 192 |*18R 192 |Chic. St. . Minn. & Om. 150)150 Jan 6/225 Jaa 3il/l35 Maijl60 Nov 
*190 200 [7180 200 |*l¥yVv 200 *190 200 |*190 200 eee eoeeee/195  Jan17/230 Jan31jj¢165 Apr|l92 Deo 
Giencce EO. [teccccs ly 15 1 P casce «esse 18%|Chicago Term’! Transfer.| ------| _7%Jan 5) 20 J’ne2x|| 6% Aug} 16% Nov 
*38 40"9/°...... 404%) 38.9 38% 38% 838%] *379 40 | Do pref............... 17eJan 4 Bury 5\| 11% Aug! 27% Nov 
Ta a4 1%, T% 7%, Be| chicago U nisi Traction. 2,400} 6 J'ne 2} 13% Feb 2 4 J’ly| 154 Nov 
#32 36 | *31 35 | *31 35 : 1 2. ae ae 200} 31 J’ne2s| 5 eb 3/| 29 May] 484 Nov 
* “v7 99 95% 96 *95lg 99 Cleve. cin. Ghia. & St. L. 50u 14 cae 14/111 Mar21|| 68‘ May] 93% Deo 
#115 120 [*115 120 [#115 120 “115 120 [*115 120 » | wae hae Breer’: 118 May 4/121% Mar11|//100 Feb/116_ Nov 
27's] 27% 27% 27% 27% a7. 27% 27%|Colorado & Southern ....| 1,300) 22% Jan Zu] 30's Apr20| 134 J’ne| 2443 Nov 
*59 © ©60_| “59% 60 60% *59%9 60 | ‘59% 60%} Do 1st preferred .... 200] 62 May23] 644 Feb10]} 48 J’ne| 68 Deo 
38% 38%) 38% 33 38% 3 38% 38%) “38 34% Do 2d preferred.....| 1,200) 32's May23] 39's Feb 3/] 17%J'ue| 3749 Nov 
$189 191 | 1904 1904%/+189 190 189% 189%] 189% 1924) [ elaware & Hudson....| 6,300|178% May2z/196% Apr11/|149  Mar|190% Deo 
880 385 | 386 3874] 335 385 390 390 | 395 395 elaw. Lack. & West’n.| 2,400/335 Jan 25/400 14//250% Feb/359% Deo 
*3) «32 32 32 32 32 31% 32 | *3l% 31°%|Denver & Rio Grande.... 900) 2714 May23) 36's Marl4/| 13 Mar) 35% Nov 
86% 86%] *86'— 87 87% 87, 87 87 | *86% 87%] Do pref............... 6U0} 83% May 1} 91 Marl5|| 64's Feb| 89 Deo 
91 23 | *z7l «23 | *21 +21 23 | *21 23 |Des Moines & Ft. ‘Dodge. srnees 18 May22| 28% Marl7|| 19‘4Jan| 27, Deo 
92 2 *Vl4 92% 92% *93's 93%) 93 93 |Detroit United...... 1,000} 76%Jan27} 95 J’ne22|| 60'gJ’ne| 79% Deo 
14% 154) 214% 14%) +14% “14% 1 *14% 15 [Duluth So. Shore& At 1 1% May23| 17 Jan 21 5'gJ’uc] 14% Now 
028% 2Y') *28% 29] *28% 2 *28 29 ref 100} 2 Mayz2} 37 Jan21l 9% Aug] 284 Nov 
46% 46%) 46% 47%) 46% 47% 46's 46% 71,920} 37% May2z| 43% Maril|| 2144 Maj} 41% Now 
83% 83%) 85% 84's} BS% B44, 83% 843s) 74% May22| 84'sJ’ly 17|| 55% May 77 Deo 
72% 72%) 72 72%! 71% 72% "72% 72% ef 55Jan 3| 74 J'ly 5)| 38 May! 58% Deo 
283 65 | 63 65 | *63” 65 *63 65 | *63 65 |Evansy. & Terre Haute.. 63 J'ly 6) 724sJan16)/ 54 J'ly| 67 Deo 
90 *85 Yu *35 0 = 0 *85 90 | *e5 90 FF 9 eee 90 Feb2s/ 90 Febzs|| 72 Fe ov 
2n8 2874) 236 286 | 286 286% 289 294%) 287 290 |Great Northern, pret..... 236 Jan 4/335 Aprl7||170 Mai/242's Deo 
*; amity maadiiad Green Bay& W.,deb. ctf.A 83 ~Feblt 90 Jan13|| 70 Aug! 864 Nov 
234 3% 234g 23% 23%, Do ‘deb. ctf. B 17 May2z| 24%J’nelY!] 11 J’ue| 20% Nov 
“38 *88 YS 93 Hots ' SR 86% Janis} 99 Marll|| 60 May| 94 Deo 
93% 93 1g] *93% 93%) 93% 93% 93% pref...... SRS 90 Jan 18] 96% Mari3|| 77 Mar] 95 Deo 
1699170 | 168% 171%) 165 167% 189% Linois (anne 152% Jan 25 1714 J’ly 19/]125% Feb]159 Deo 
“26'9 27%] *26%4 27% 27% 27% | Lowa Central........ pest | 24 Mayz4) 32 Feb 3/| 14 J’ne| 33. Nov 
*51% 524] *514 52% 52 (B2 ye ageeemneS 100] 50 Maylvu} 58% Feb 3)| 32 Feb] 569% Nov 
“32 834] *320 B39 83 C.Ft.8.&M., tr. “ota. ptd ceases 81% J’nely 849 a 16| 64',J'’ne} 8345 Nov 
“250 27%) #360 274 267] MX. ansas City Southern... 200} 22's May22) 34 Feb14'| 164 Feb] 31% Nov 
58% 58%) *56 538 53 0 eee 400) 52 Jan 3} 70 Febial 31 Feb| 56% Nov 
“30 34 *31 34 35 ake Erie & Western...| ------ 28% J’nel6| 44% Marl4|| 26 Mar] 43% Deo 
“02' 98 | *921g 98 93 ') 3 eeeeerecn eeeeee| OL J’nelds{1l06 Marl3|| 25 J’neli05 Oct 
1 : *3L0 330 [#310 330 330 |L. Shore & Mich. South’n 50/2290 Jan 2u}2350 — #245 Nov/#3vu0 Deo 
64 5 ‘ 67 | 55 60 | *55 60 6 |Long Island............... 200} 50's May22| 654 Feb 3) 46 May! 624 Nov 
148% 1494] 148% 140%) 148% 1494) 148% 14955) 148% 149%)7145% 146 '4| Louisville & Nashville...| 10,950/7134'9 Jan 25|156 ‘4 poe G)LOL Feb|l4s% Deo 
166% 165'4/3166 166 |*165 166 165 1664) 165% 165%) +164 “yt Mj anhattan Elevated. . 2,114)161 May 1/175 Feb 9/139% Ma:/1694 Now 
82 u 8 82% 83%) a2 83 B24 B2 etrop. Secur., sub. rec| 7,%50} 73 Jan 4) 91 Markie 964 Aug 
127% L284! 126% 1284) 126% 1 27% Metropolitan Street 44,300) 114 Mayll/13l J'ly 130% Océ 
21% 21% 21 21%) *21% 21% |Mexican Central..... | 5,160) 13'4 Mayzz} 26° M: irl 23% Now 
*1z5 146 [#125 146 [#125 148 |Michigan Central.........|  ------ @130 J’nel4/@150 Febi5 /41194 Feb|150 Now 
*54 60 | 754 60 | *54 6O |Minneapolis & St. Louis.| ------} 56'aJamiz) 64% Apr 7|| 40 J’ne; 67% Jan 
*36 93 *86 93 a 93 Ne ca inittiacnnictindi seeeee| 86 Jan lt] Yl Feb24!| 80 J’ly} 9642Sep 
122% 122%] 121% 122 122'9 122%] Minn. S. P. & S. S. Marie. 1,400] 8YJan1lijl25 j’nez7| 55 Jan| 95 Oct 
*153 160 |*157 160 /|*153) LeU ly ee BiL6E an Mar29/116 Masjl50 Oct 
25% 28%) 28% 284) 28 28%/Mo. Kansas & Texas..... 5) 24 May2.| 33% Jan Tl 14% Feb} 36°; Nov 
34 G3Y! *63 63%) 63 63% De §6peet...... aa } |} GY Marl3}) ¢ + ho x ne| 65's Deo 
99 99 98% 99 Ig) 93 93% Missouri Pacific. 110% Mari3|| 87 Febjt114 Deo 
‘ *145 1438 pies 145 |zl47 147 J ash. Chatt. & St. Louis LUG}137) Jan 12zj153 Aprzui/i01 4 Feb|147% bee 
3 : 3 3 37% 374g 37%) 37'o 37%)1Nat.of Mex, non-cum.pf}; 1,800) 33's May 5 45 Jan 16)) 34% Feb) 4513 Nov 
Qi% Bits} *19% 21 "20 21%] *20 314) #20 21%) 20 20 Do 9d pref........c.. 10u|_ 17% J’ne20|} 242 Jan lv] 15% Feb) 25's Nov 
}47'o 147%) 147% 143%) 147) 14s | 147 147%] 146% 147%) 146% 14719/N. ¥. Central & Hudson..| 8,850/136% Mayzz/167% Mar14//112% Mat/145 49 Dee 
464 48 47'9 47%] 47% 47%) 47% 47%) 48 484) 4749 459 K/N. Y. Chic. & St. Lows... 180} 42 Janz0| 554 Apr s|| 25 May} 47 Deo 
} #110 115 [ello 115 [#110 115 |*110 115 j[*llu 115 j*lluo 115 Do 1st pref eoesee(115 Marig/1: fae un 30/|1014 May/115 Now 
e76 «680 | *76) =680 | *76— 80 | #78 BU 80% 814) 8L% 814 Do 2d pref 6u0| 74. May 4 Apr 7|| 60 J’ne| 73 Dee 
y #200 202%) 200 7 201 bo *200 202%4/*2UL 2u2%) 2U1 201 | 202 202 [N. Y. N. Haven & Hartt. 400/2194 May2z 210% Feb 4| 2185\4 May/199_ Oct 
| 52% SB) 52% 53%) GS 53%) 53% 53%) 52% 53%) 25L 561%/N. ¥. Ontario & Western.) 16,650) 40%Jan 5) 64 Mar3v} 19% Mat] 47% Oct 
; B5% 35%) 85% 8b 3G 5 86% 864) 85% 864)Norfolk & Western.......| 7,60] 76 Mayl0| 832 Marl11!| 5349 Mar! 80s Dea 
*9l'o Y4 | *V1'g Ys *92 934) "93 94 Do adjustment 3 200} 91%— Feb24| v4 Feb 3|| 883 May} 95 Deo 
: 198 198%) 199 2u0 204 208 | 201205 |Northern Pacific. | asosvli8s Apr24]/2U3  J’ly 2U/}....00 .-2- eee 
: 96 *9l 94 | *90 94 acitic Coast C x 824g Deo 
ji — - -* = Do lst pref. 
4 *9 ° 9 y 
} ga ef % Marl3||L1ll49 Marj140 Deo 
| 27 Jan25| 48% Apr 3]|/ 17 Mar] 32% Deo 
' 77 Jan 6/L06 Febj4i] 74'sJ’ne| 31% Jan 
78%9J’ly 12) 879 Feb 6/268 May) 79% Nov 
‘ 76 70 Muayz3| 87% Marl3}| 56 Apr| 80 Deo 
| 113 j*l0U 112 #100 105 Febl7jll2 Marl3]} 90 Aprjl07_ Deo 
z79 Jam lzilvu8%4J'ly 7|| 38% Mar, 82% Deo 






¥O May22) 95 J’ly 8] 76 Maij 92 Deo 
84 Jan 5) 96 J’ly lu!) 65% Feb| 85 Deo 
24% May2z) 377%gJan 183i] 19's Mar) 37% Now 
71‘ May22 * *Jan 4\| 57% Jan| 86% Nov 










05% 105%) 106% 105%, 
44) °93 U4 









Sit S24] Sit 31% 
31% 31 
16 78 Sl 35 * Foal 












































| 75% 75%) *75 76% *75 76 Do pref { 
i eaecss ceased] sscecsccecssl SE | (AE “16 «617 St Jocenh Grd isiand. 12 J’ne z ae sent 9 Mar) 18 Nov 
| . *62 «5 2%4)s 1st pref........... <.--.-| 40% May24 4, Jan21|| 36 May| 60 Nor 
i *23'4 95 De 2d pref...... 200) 2v J’ne = 29% Feb 3]| 16 Jan| 30 Nov 
i *76 «78 |Sst. L.@S.Fr., lst pref....] .-..-. 73% May22| ! e% Mar 6/|¢61 Mar) 79% Dee 
| %| 67 67 Do 2d pref.......... 610] 61 Mayze) 7342 Mar 6]) 39% Jan] 724 Deo 
I *185 195 0.& E. I.com stock tr cifs 100/175 Jan3su 194s" nel2/|150 Janj185 Dee 
: : 23% 234% 22% 23 |St. Louis Southwestern... 6U0u| 20 Mayz2) 27‘3Jan2zU/|) 9%4J’nej 29 Deo 

63_ | *63 63 62% 62%) 62 62 60 554g May 1 86% Apri 25% J’ne| 60% Deo 

: 65% 65% 65% 66's! 64% 65%) 65 65% 64 ‘ 57% May 4| 72% keb27|| 41‘ Mar] 68% Nov 
; 118 118 M17 9117/0117 9 11734 117% 118% 118 118 Do pref..... setae 2,200/L15% Jan 5/121'sFeb15//113 Sep {1194 Deo 
B% 33%) 33% 33% 34%) 33% 33% 33 $3'|Southern v.tr. cfs. stmped| 11,600) 28 May19 36% Mari3/] 18% Feb! 374% Dee 

j By 95%) 498% bo "935 99 99 98% 98%) Do pref. do 1,160} 95 Apr2sil Mar2z|| 774gJan| 97's Deo 
*99 100 | *99 100 ssss-] “99 100 ecccce cccces! MM. OG. Seek Ge. O0B...] ...<0- 97 Apris 9949" ly 10] 90 Feb| 98 Deo 

34 *33% 33%] 33% 334,) 83% B34)" j'ezs & Pacitic.........| 1,800) 29% Apr29) 41 Mari3 20d 'ne 38% Nov 

226% 136%] 126% 126% /+127 130 | 126% 127 123 128 hird Avenue (N. ¥.)...| 1,160)124 Apr2vj134% Feo16115 Marjl34 Oct 

34%) 33% 34 84 = B4 | *33% S44] 733% 344] "34 34 4/Toledo Railways & Light 700| 22% Jan i3| 37% Apri2¥ L7J'ne 27's Oct 














‘ BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bia | Ask Banks Bid | Ash 
Chemical , 4300 4350 FAR..-cceree $40 |....../| Interboro].. ase 155 pe 165 |175 || Park see" 520 








Citizens’ Giri ......|170 [| First........-|730 |750 |lirving ......)984  |238 Morris{j..|210 |...... ee 
scopee|] City .....22-./280 [285 lath direct? 145 |155 ||Jetferson{... -|373* 185 Mutual ponent Se | cccce -|190 |195 
630°] Coal & Iron./230 240 || Fourth ......)200 [215 || Liberty 10 |......||Naeasauf] ....)195 [205 |] Piaza4j..... «-|575 |. --s0e 
230 ||Colonial fj ...|576 |......]Gallatin ...../410 |420 || Lincoln......| 1500 [1700 || New Amater| 475 [510 || Prod Exch{j./175 (135 , 
825 |} Columbia ..)4 _= Gartield ..... 500 |......||Manhattan{].}320 |......|| New York Co} 13v0 ]......]] Riverside] ..)250 [280 


00 " 
160 |]Commerce...|}204 207 |iGerman Am{j155 |i65 || Market&Fuljz60 |270 ||N Y Nat Ex./195 [205 ||Seaboard..../650 [700 
------|| Consolidated |150 [152%9i}German Ex\\| 400 Mechanics’ .|285 /295 || New York...) 300 p Second ......) 700 |. ..0ce 
165 || C’rn Exchge}| 1380 |....../|Germanias ../450 |. Mech & Tra{}130 |190 ||19th Ward]./350 |......!/Shoe& Leth./ 160 |.....» 
i210 || Discount] .../150 [160 || Greenwich { | t270 Mercantile ..}26v |268 ||North Amer.|233 [238 |/State] ....... aoe — 






























































-es+e-ff East River../150 |160 |] Hamilton{ ../1¢u Merch Exch.}170 |175 ||Northern....)135 |......//34th Street...) 2 =) 

30 ay «-+-}190 |......]] Hanover...../405 Merchants’..}/175 [185 |/Oriental{j....] 250 oe 12th Wardj.| 226 --soe 

peceed e7 ..}3500 |3750 || imp & Trad.|5V0 |......]// Metropolis {./400 |...... — weno] 250 23d Ward{..}150 |... 

* Bidand gamed pee no sales were made on this day. ¢ Less (nad lUU saares. 3 Sx riguts. |) State Ex dividend and righte, » Newstock, | 
[B jBale Sale at Stook Exchange or at auction this week. s it Co, certificates. A Assessment paid. n Bold ai at private sale at this price. - | 










































































































































































































































JULY 22 19065.] Stock Record—Concluded—Page 2 249 
STOCES—HIGHEST AND LOWEST SALE PRICES le Range tor Year 1905 |\Range for Previous 
—— ue EET ence Sales °/\on basis of 100-share lots|| Year (1904)" 
‘eviou®s Saturda Monda pe | Wednesday aoe Friday EXCHANGE Week oo 
4) July 1 July 1 July 1 July 19 July 2 July 21 Shares| Lowest Highest Lowest , Highest. 
88%) *36 38%) 38% 38) *36 38%) 3879 38 38% 884/Tol St. L. & W. v. tr. ctfs 500] 341, May22) 43% Apr 6|) 214May| 38 Now 
ghest oho, 57 57%| 57% 57%| 56% 56%| 57 57 | 66% 66%| “66 57 Do. pret. vot. tr. ctfs.| _ 400) 51% Jan25| 65 Apri2i| 32 Feb| 57% Now 
#113 113 j*113 114 | 113% 1134) 113 113 | 112%113 eects wat Ci A. Rapid Transit, 1,170/105_ Jan 6/122%Apr 4] 87's Feb|cl07% Oct) 
in © |  “Gueéiniel aiehaee ieee mer: Pervadl «seed anebaniall daaieds PEOl i nvensseronee lag snaiialfla% Mayi7|ig0 | J’nezdll108 Aug|t165 Nov 
if Nov 1294 1304 180% 130% _—e is0¥ 129°” 180%] 128%, 1803) 127% 129%, [Union Frac --/327,900)}11 6|137% Feb25|| 71 Marjil7 Nov 
io Xo. *96% Y8 | *96% 98%) 971g 97} *97¥9 989] *Y74a 98%) LS ERIS 400 98 Mayti 101% Feb21{iz86% Feb| 93 Dee 
Ag a. 654 66 66 68% 64 8 64 654%) 64% 65%) 65 65 Unittystayitot Sateen 4,000} 21‘oJan 4] 664J’ly17}) 9 Feb) 26 Deo 
b Oct 867% 86%] 867% 386%) 86's 86%) 6% 87 7 86% 867, Do ra: PEP telah: 4,000) Secon 18 89 Mar3lj) 42%.Apr] 69 Des 
Fits > wl *80% $1 | *80% 82 | *80% 81 | *80% 81 80% 80%) *30 81 typ 4 Rye of &t Lou. prei 300] 80 J’ly 7) 83  J’ne23))...... ...]..... © 6000 
wr “19 «20 *19 «19% “19 «19%) 19 19% PRES ARGS ot Bi 900 17's Moree 23% Feb 3)// 15 May| 25 Nov 
, Oct *B89 «40% *39 401 #39 40 | 30% 894| WV bo- prof..............| 1,600] 37" May23| 48° Feb23i| 32% Feb| 48% Nov 
‘a «16 16% 17 | *16% 17 16'9 164|Wheeling & Lake Erie... 130} 15 May 1) 19% Marl3/) 14'sJ'ly| 22% Nov 
iN v "88% 41 "38% 41 *38 41 “40 42 Do ist pref...... coecce 86 May 4/ 48 Feb 1} 3 x 52% Jan! 
a" ¢ “23 06242 “23 244] *23 0 25 | *22 «625 Do 2a pref. es-e--| 20) May 4] 25% Marl3/| 214,J’ne| 32° Now 
+ er 22% 23% *23 «24 23 23 300] 20 Apr29}] 26% Feb16]] 16 J'ne| 35° Nov 
— 1° 524 *60 51%) *51 562 | *60 52 Do dennes eeee-| 45 Jan 13} 54% Feb17|| 37 J’ne| 49% Nov 
4 Nov semeattied “S&S Misceil” ‘ 

Nov #243 250 *2385 237%/*235 a *2365 267s dams Express......... 113]2236 Jan 9250 Feb 7 ore yon, 250 Oct: 
LN 16 15% 16 16%) 1 he 16 as% a .| 11,600} 13° May 4) 19 Web17 21% Nov 
+4 +4 56. O68 68 58 | *55 68 58 pref..... "|. 1,300] 46% May 4] 68 Feb17 39 Man 71 Nov 
. Deo B3ig 83% 82% 83%) 81%, 83% 827% 8i%/Amale amatedCo: per..... qv Jan 25} 89% Apri4i| 434% Feb] 82% Deo 
* Oct —s 24) cL. ewe eee] 2B 234 Amer Aericult Che emical.| 100] 20 Jan24} 29'gApri5j/ 13° Mar] 24% Deo 
~peed PO peers Bou: epee age a ......] 898 Feb 3/292 Feb1t]] 72% Jan| 87 Deo 
a <a “3615 36%) “HE” BEX) #35 “FS American Car & Foundry 2,900] 31 May22) 43% Aprld4}) 14% J'ly) 35% Deo 

Nov 98 "98 99% lg *98% 99 r 400/70 1% Jan 25]104"9 Apr 67 Jan] 94% 

nen #2 2 27% 30% 9 2y 5,800} 27% J’ly L pr 3H 24% J’ne| 37% Deo} 

oad #90 94 | *90 924% 2 1 92 92 894 J’ly 11] 97 Feb16}] 88% J" Nov 
‘No #925 240 |*225 240 |*220 240 | 225 225 125/2209%Jan 4/236 Feb27jjisu J’nejZl@ Nov 
J a *3% «6 6 6 “6 6ul “6 6% 250) 54J'ne23) 14 Jan 5 A 
«5 794 #6 7 7 7 ™/ a 2. 2 00) Jue 7] 1l42Janl4}) 3%Jan| 11% Deo 
aes 89 3Y%) 39 40%) 41% 42%) 40's 41% pret 7,020) 34% J’ne24| 55% Marl7/| 1l4gJan/ ¢ ! 
go *24¥g 26 | 25% 25%! 25'9 25s] 254 26 7 American Ice Securi 860} 24% J'ly 12) 27% J’nel6))...... ....}.. 

ted 017, 20 | *17) 20 | 417) 20 | *17) 20 | +17 20 | *17 20 |American Linseed 5% Janl7| 22% Apri7 0% Nov 
3 + "89% 45 | *394 45 | *39%9 45 “39a 45 *39'9 45 | *39 45 Do pre: ef... j 
» Nov 48% 48%) 48% 4 48 48% Sy 48%) 47% 48's} 4719 48%/American Loco’ 8,820) 3: 5} G1 d 36% 

Deo #211 LISZ%) 112 112 /*111 112% ali 1124] 112 112 j|111 112 406)103% Jan 6/122% Apri6}| 75% JanjlU5 Nov 
ee rs 5% by 5A 313 5 5 5 5 2,20u] 6 J’ly17| 8%Jani4ji 2%9J’ne 
bose e240 (25 36’ 24% 25 25 255 254) #25 25%) 25 25% p 1,400] 20 J’ne 9] 28 Mar 7/16 J’ne| 29 Deo 
ee 981g 98% *98 8%) *98 98% *48 987% *98% 98%/AmerSmelters Seo pref B 100} 97% J'nel2| 987% J’nN@28))...... .-.0)---s00 «200 

Deo 116% 117 1169117 15) 116% 116%} 116% 1174) 116% 117% eo? 117% Amer. Smelt’g & Kefin’g.; 22,800] 79% Jan 9/123% Apr 13}| 46 Feb 82 Des 
Deo 23.19% 12039) 120% 120%) 119% 120 1204 1204) 1199120 tts 11%, 1,300)111%Jan 13/127 Apr 88% Janjl15 Oct: 
Nov #167 #176 |*167 175 |*167 175 |*167 175 |*167 175 |*167 175 -/163 May31/183 Jan21//110 Jan/170 Nov 
4 “101% 103 *101 <2 103 *1U1%2103 J*1019103 |*101%103 |*1014103 99 Jan 7/105 May26]] 85 Jan| 99% Nov 

Nov *9% “¥ 9 9% 9 945 9% 10 9 y 84J’ne 8} 18% Mar20]} 34J'ue! 15% Deo 
ee 37 37 132 38 B83 8B8 38388 38% 39 388% 39% 85 4gJ’nel4| 6742 Apr 4] 26 J’ly| 67% Deo 

Deo 188% 136" | 139%.) 138% 139 138% 138%] 138% 139 1389 139 130 May22j149% Mar 2/1224 Marj163 “Nov, 
Dee #137 188% 1389]! 140 [*138%_ 139 4)«138 2 130 %9)*138'49 140 Do _ pref 133° Mayl0/140 Mar 123 Janjl4l Nov. 

Nor #139 140 139% 13y%|*139_ 140 [139 140 |*139 140 [+137 140 |Amer. Teleph. & Telex... 100]136% May24/148'a Jan 6/121 Feb}149% Nov, 
Dee 967% Y6%) e964 ¥7 96% 97 | "96% 97 96% 97 | *96 97 |Amer. 'Tobac. (new), pref.) 1,025) 91%Jau 25) 99% Feb Si} 85% Nov] ¥6 Deo 

Nov 35% 36 35% 36 35 BU] 364 374) 4 28%] 37% 38%/American Woolen........ 16,444) 20% Jan 26] 402 Apr1si} 10 Jam} 26 Nov, 
‘Nov #104 104%) 104 104 103% 103%/2102 102 104 104 104 104 yy. aaa pala vu} 93 Jan gies 2 paris 69 Jan| 94% Dee 
Deo 108 108%} 109 Llu 108% 10949} 108% 1091 108s 110 109% 100°) Anaconda Copper....... ..| 16,800) 1004 May22/130 Aprl3j) 61 Feb/120% Nov 
Deo #187 1v4@ [*187 194 [*187 194 [*i87 194 /*187 194 [*187 1v4 Brocklyn Union Gas....]  ------ 184'y May22/z7215 Febi4 a 4 a 229 Oct 
Deo *15% 16% "15% 16%] "15% 16%) *15% 16%) «15% 164] “15% 16% runsw. Dock &C.Imp’t] ..... | 10%Jan 13) 16% Apr1s Xf 125 Deo: 

Nov «56 58 7s 58 | ae” peers *56 68 | °5d 57 |Butterick Co.............. 100} 66 J’ly1> 7 03a 1s) 43% Fe 62% Deo 
Nov #45 46 ~45%) 44% 444) “4415 445) 45 45 | #44 45 (entra Leather ........] 2,087] 444eJ’ly 18) 47) J’ly Lill... J.ccfecoeee cove 
Nor alu4 104 10480 10534 ter 104% 1044 104% 1044] 1U4 104%)X/ Do pref............ 8,983/104 J’ly 2) 1054 3'1y 11 ccccce cocalssas s- geee 
Nov 456% 46%) 464 47 46 464) 45% 46%) 45% pa 45% 46%|Colorado Fuel & iron... 8,000 = May22| 59° Mar24/) 25'9 Mar} 58% Nov 
Nor Gece GE Proasese BB: Ticcsee OP PP icnce v5 |* « | 2 errant. pense - 5 Feblujl05  Mar24/) 63 Apr} 95 Deo 
Deo *18% 14 13% 15%] *13'% 14 132 13% Col. & Hock. Coal & Iron. 600 1 May24) 184Jans0]] 8 J'ue} 1949 Deo 
Oct ¢19u 192 [7190 192 |*190%9191'% 190% 190% Consolidated Gas (N. Y.). 60u/1844 Mayl5\214 Mar 3|/1e5 Febj220 Oct, 
Deo *10 «lu = 1lu% 10%) ¢10) lu | 10. 11 Corn Products.........0.- 250) 8% J’ne 8) 22% Feb 7|) 9% May} 26‘ Nov 
Nov "48 494) *45'q dg) “484g 404) dd 434 oe ns 600! 43) J’ne 8} 79 Jan loi] 65 Mar! 82% Nov, 
Deo 41 412] *41 42 41% ott 414 42 Distillers Securit’s Corp. 32)234%— Jan 25] 472 Apr vs 19'gJ'ne} 40 '2 Deo 
Nov *81 84 "51 84 “SL *31 54 tlectric Storage Batte ry. 76 May23|_ 89's Feb27 63% Nov 
Au +. Se 109 luY | *90 vio *9u 110 Federal Mining & Smelt’g 400] GO Jan lijt23)9 Ape 7 68 Deo 
oct 95% 95%! U4 95 92 Y3 9U% YL SY CW badcuntnsanncnl 2,000} 75 Jan S|lUT‘a apr 7 ¥U Nov 
Nov 175 175 | 175 «175 [4174 176 | 17 ‘3 174 a General Electric.......... 900/169 May2vj192— Marl6 1942 Nov 
Nor 194 194] 19 20 “19 1y%; ls 19! nternational Paper 2,900} 18%J’ neil) 25's Marll 25% Dee 
Jan 718% 73%) 78% %8%4) *784 794 Rt 7939) >. eee é 800} 76'g Feb 6] 82’4Apr 6 77, Deo 
Sep *67 86 *67 85 "57 85 *57 85 International Power.....| «....- 60 J’ne Lf{lUd Feb 23] 724 Deo 
Oct eo7 30 23 28 "27lg 30 *27' 30 5 4 Luternat’! Steam Pump.. 27 Jlyia4 10% Feb2i 41% Nov 
oes ego 8B | GH3% 83%) *8B° BBA) 32. -BSkl * 80. Bt a 20] 78'y May2z} 835 % Apr 14] 87 Nov 
Nov 32% 335 2 BS4g) 32 33%] 31g 32%! 8 3 i & 10° Jan lb) 34% J’ ly 20 tah oe 
Deo cae 75 1° #§% 1 *t0 696.3 %7I0 Te tO Jan s| 76 Apr 6 66 Oct 
Deo Gl} GU 6U%) 57% BOL! 53 58's 54g Jan 25] 66% Apr 3 6913 Nov 
bee HIG a16 1144115 112% 113 113° 113 L12% J’ly L> 120% Marlé 117. Nov 
Nov #22 23 23 ZS'g VZS'e] 23% BS% 184 Jan 20 rt, ‘'gApe 6 23'2 Nov 
Nov *s9 53° *8y «895 | *90 95 | *90) 95 i. ea eS kk - rree.4. Bern 56 J’nelY) 94 Aprly y\287 Deo 
Dee “44 46 45 45 44%, 44%/ “44 45 4535 4 45 1,600) 24%4Jdan24) 51% Apr 7 264 Oct 
Deo 104106 j*lud LOK 105 105 |*104 106 105% 100%) 105s 1105's 300) 97 4 Jan 7 1114 Feb2u 924 Dee 
Nor #145 150 |*145 Lou | 145% 145%)~145 100. [81494 1494) 145% 148%) New York Air i 210/140 May2z/161 “Ape Ls 164 Nov 
Dee "93 99%) 99 99 Sly UB's} “98 Y9%! YS'g 99 93 Ys4| North American Co., new| 1,650) 97% May22}107 Apri? 107 Nov 
Oct 143 43 | 42 42%) *42 43 42 44 43% 44 43'¢ 43's] Pacific Mail.............. 6,110] 33° Mayz2) 49% Jan 4 55 Nov 
Oct 05 105 104% 105 's} 1u4% 105 105 105%) 105 105%) 104% 105 eop. Gas-L.& CO. (Chic.)} 2,000) 974 Mayl5/115‘9Apr 3 ° ar|l12'4 Deo 
Deo 13% 14 13% 4 14%| 12% 14 12% i2% 12% 13 124, 13 [Pittsburgh Coal Co....... 3,825) 12'g J’ ly 19 
Deo 58 55% 57 5U 55 48 50 48's 49 49 51 DO DCE. ccs .| 12,770] 48 J’ly ly ie 

*39% 40%) 40 40%) 40 40 *39 40%) 39% 40 3Y 38Y\/ Pressed Steel Car.. 1,050} 35'2Jan3ij 46% Aprl4j) 2 

deo "94% 95 | *34'o YS | *94 Y4%) «42g D449] *94 94%) 93% O5% Do pref...... 100) 87%, Mar | Y's Aprld 
Jep 0239 242 [*239 242 [4239 241 |-239 241 |[*239 241 |*239 241 |Pullman Company.. Fe res 230 May31 254 Peb2sii: 
Deo 35 37 | *35% 36%) 35% 35%) 35% 36 36% S64) 35% 36 Laiwey © Steel Spring.. 1,200] 36° May22| 40% Apr17 
Deo *99 100 | *¥6 100 vy 99 | *99 YO"! *99 YVIgi *99'%4 O9LI EVDO pref............... LOU] 93 Jan 25)103% Ape ld 
Deo 20 20%) 20% 20%) 20 20%) 2% 2U%) 201g 2%) 20% 214) Republic ax Steel...| 12,40u] 15 Jau2s| 24% Apr 3 
lan Bl% 81%; Sl 82 bly 381 2 8l4 82 8l% 82 &2 834% 16,400] 67 Jan lv} 87's Feb2s) 
Nov 3449 344%) 34%— 34 *34 34) 34 34 B4'y 34%) *34 84% 1,000 24 Marl4| 38 Mayl5S 
Deo #108 106 |+103%2106%) 104 10444) *103% 105 Pt ee te 105 ref 300) 94 Jan 25 109s Ape 1 
Deo *80 82 82 82%) *8L 83 Sly 82 Bl4g 82 83 Giese. S heiiield St. & iron 400} 6U Jan 25/118 Feb24 
oo #100 125 |-100 126 [+100 123 |*1u0 145 #100.” 125 +100, 125 1 _ tee s---0-{L00, Jan 13/180 Keb23 
60 e% 1 a 2 3% 1 | cewcce voces sy «63 7% Standard Rope & Twine..|  ...... % Jan 23) 
eo £5, 86 86% 87%} 86 874] 86% 86%) 86 87% 85% 87% Tenn. Coal, fron & RR...| 26,750) 68 Jan 26 106 4 Ape ‘ 
Yor 424 44 | S410 44 | 2450 44 | 43) 44 | 43) 44 | #43 43%) Texas Pacific Land Trust} ...... 374 Jan 31) 46/9 Mar2s) 
Yor “10 642 | 10 )=«6©11 | #10 =) 101g 10% 9% 9%) 49 9% = oa Paper..... 600) B%J’ne 6 15% Apr 3 
Yow *72% 75 | *72'4 75 72g 72'of 73% 73%) *72 74 | *72 74 Di hacdehixdenvae 200] 68 Tan 10} 82.) Apr 4 
Jor 30% 30%) 30'g 31%) 31 31%] 81 31%) 631% Sl) 31% 31%)U. Gast bipew Foun.| 10,295] 19%Jan 3] 35% Aprl4 
lor gee Y34%) *92Z4 3% *92% YS) 92% 92%) YB Y2yi +92 93% DIO: BO caccsdcnsccses 21u| 794Jan 3] 97% Aprl7 
e@ 12245125 [#1222125 |*12z 25 [#122 125 |*122 125 |#122 125 |Umited Saves Express... ithieendl 2120 Jan ¥YjL34 Feb 8 
eo sy = 8Y “YO YOlg *HR YO) “SU YUL) *S9%g VOL! *o94 9ULIU S Realty & vps ni 100| 77 Jan 4/ 98 Marlo} 43 J’ly 
eo "31 32%) 31% 32] 31 3l | 30 32%) #30 B24) #300 32's U 8 Reduction &R ng 300] 18 Feb2s) 40% Apr 1si}...... ..2. 
eo 67.9 67%) 67 G7%) 66% 66%] 66 66, *65 664) 66 66 Do pr 1,300] 35 Jan 13} 70% Apr is|} 3644 Nov 
rT] 43 43 43 45 44% 45%) 45% 474 47'9 49%) 475, 48%/ United slutes ‘Rubber.. ..-| 53,515) 33% Jan 3) 4944 J’ly 2U0)} 10% Feb 
lov 109% 109%] 110% ett 1114, 112% 1134113% 1129113¢ 11249 1134s DO. PEE cco ccsnccocess | 9,421) 934%) Jan 61182 Apr 7} 41 Jan 
eo 33% 345) 3: 34%, 4 34 §=6©34%4/ United tates ee 161,500) 247, May2. 38% Apr 7|| 3% May 
ee 101% 1u2 102 102%] Do pref...........-.-- 133,025) 90% May22/ 104% Aprlsi) 5114 May; 
eo 835% 355 34% 35 |Virginia-Carolina Chem..| 12,748) 31% May22/ 39 Jan 3) 22% J’ne 
eo 107 107 105% 106%) DS PRME.......c2eseseee 4,U85}105%_ May 1/110) Beb20)) 97% Apr 
lov "40 41 ..----| Virginia [ron Coal & C..| ...... bu J’ne 5) 52g Bebv4al 184 sep 
ct @235 250 5 \ / ellis, Fargo & Co..... 100/235 Jan 38/260 Feb2i}'¢2u0 J’nel: 
ot *93 ¥3 4, % 3 est’n Union Tele’gphi| 1,163) 02 Jan17) Y5'9J’nelY|| BS May 
= ieee ; “4 “16512167 | West’ gh’seKl & Mig assen 80U)152 Mayz0jiSt Apr 6/153 May 

#190 ‘ cE “190 18 190 190 |*1vO 195 Oo ee 10uUl190) Keb23'197 Aprilflse Ang/198's Now 
ole BANKS AND TRUST COMPANLES—BROKERS’ QUOTATIONS 
) Banks Bia | Ask|| Banks Bid | Ask || Trust Cos, | Bid | Ask | Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co's | Bid | Aske 
¥ Union Exch$|215 225 I BROOKLYN Fifth Ave Tr] 575 || NY LifedTr| 1025 |1075 

United....... 85 “0 ||}Home Bank] 125 hind ||Guaranty Tr| — ..|| New York Tr|73U [735 BROOKLYN 
” Wash. H'hts!|210 |2z0 ‘anutactrs’. N. ¥. CITY |}Guardian Tr} 220 | || Real Kst Tr’t}325 |...... 
{ West Sidey..}575 |....../] Mechanics‘) . | Bankers’ Tr.|495 |.....-. K nick ’rb’k’r} 1050 || StandardTr’t} 390 |410 || Brooklyn ‘Trj/415 |...... 
> Yorkville} ..j/4uv |...... Nassau ...... 4 Bowl’ gGreen| t205 | ..... Law T 1 &Tr| 30 TitheGu & Tr} 660 (667 || Flatbush ....)/210 |... 

Nat City....- BroadwaytLr.|i6v {170 || Lincoln Tr... 570 Tr Coof Am.|770 |730 || Franklin ..../525 1835 

— North Side§.}; Central ‘Tr’st] 2200 |2250 || Manhattan ../475 Union Trust} 1450 |1500 |] Hamilton..../340 |. ..s06 
ye | BROOKLYN People’s* ....|* Colonial ..... 330 |....../| Mercantile ..|...... USMtg&Trj/515 |......}Home........)175 [195 | 
as | rough}....J/120 {135 || ProspectPk{ Commonw’th] ...... 95 || Metropolitan| t631 Unit States .} 1400 }|......]/Kings Co..../450 |...... 
7 Troadway)..j/315 |......|| Ridgewoou]. Empire ...... 240 |245 || MortonTrust| $20 Van N’denTr/275 |290 | L Isl L& Tr.) 3800 25 
cma Brooklyn} ..)131 |......//17th Wards. Equitable Tr] ...... 575 || Mut.Albance/210 |226 |] Washington.}/425 [450 poe aabea 260 (270 
1 | at yI@BB!}i45 }......|| Unions ...... 2 Farm Lo & 11] 146 |1480 Windsor.....)225 [235 e--0-(330 (850 

; > eee Wailaboutt . wn ett A; oe 
3 ® Bid aud askou prices; av saies on thisday. ¢ Less Luau LUU suares. ¢ x rights. & New stock. ¢ Ex dividend and rights, 

? Sale at Stock Exchange or at .uction this week. e Ex stock dividend § s [rust Uo. certilicates. ‘{] Banks marked with a patagraph (9) are State banks 
‘ 
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sb OCCUPYING FOUR PAGES 
‘ s = 
F- ” BONDS x Price Week's 35 Range BONDS 3 Week's EE Range 
BR. ¥. STOCK EXCHANGE 3 Friday Range or |52 Since N. ¥. STOCK EXCHANGE - Range or $3 Since 
bh Wee Enpiva Juty 21 s July 31 | Last Sale |22)| January 1 WEEK ENDING JULY 21 Ss 2h January I 
\ Bia AskiLow High! No||\Low High||Centai ol Ga—( Continued Low  High| No|\\Low a h 
. U. S. Government Chatt Div pur mon g 48.1951) J-D) «| 93% J’ly '05)...-/) v3 
go consel registered.d1930 o1a:3 103% 104 9)104% May’05)....//10419104%/| Mac & Nor Div lat g 58. 946) J-J 4) 
P consol coupon....41930)Q-J 103" 104 ‘9/1049 J’ne’U5)..../)104 4 105%i] Mid Ga & Atl Div 5 947] J-J 
8a registered ........41918/Q-F] lU3% 103%/104 104‘) 1103510441] Mobile Div lst g 5s. 946) J-d 
$s coupon..........-- -F] 1U4 1044/1044 J’ne'V5]..../1104 106 [|] Vent a NJ gen’i gold 987| 5-J 33 3 ofl 6% 
3a reg small bonds..k1918/Q-F coll a a Oi 987 | 135% J’ne'05 133% 1354, 
“T| toa gh 104” 105% Am Bock & tip ti wr ese 1920)3 -2 oo 
48 registered A ° ++-//10 0 Le& Hod R on 8 1920) J - on | eer ecvese 
t upon... -J] 104 1044/1046) — 104%) Old = 1US% 1] Len & Wilks B Coal Coal 58..1912|/M-N fiddly Mar'us|-. 1/1035; 1045 
f 4 regiatered nit 131% 1824/132%J’ne’V5)....//132% t33% Con ext guar 4498....g1910 Oy nye 1U1%]| 18//101% 102% 
r ¢f 132% 183%]133 J’ne’V5)...-//1323% 133 N Y & Long Brgeng 4s 1941/M-S canes Dnenie-aaiaen 
Philippine telands -F] 108 ....../109 J’ne’U5)...-//108 110 [Cent Pacitic See ae —y pcs 
& Sav See Atl Coast Line 
i Foreign Government ; Ches & Satog Coces A..h19U8)A-O} 106% ...... ase as | “08 +2106 108% 
Japanese Govt 6s core. 1911 A-O 101% 102 /242|) 9419103%]] Goldés..... -@1911/A-O} 110 111 108% 111 
» 2d series 6s ctfs full A-O Y9% Y%/294]) VU'slUL AT] 1st consol g 939|M-N 1 te 1194, itp te LOL 17% 122 
’ 2 loan 4'9s etfs foll poy 1938 BA! V1 92/2112) 86 93% Registered. 93Y|M-N/ 116 ...... 116% May’V5]....//116% 116% 
Repub of Cuba 58 exten debt..|M-s 106% 107 ¥LO3% LOB General gold 992|M-S iu 1U9KJiuss 108%! 12H u5% 110 
U 8 of Mexico sf g 68 of 1889] Q-J 100 U 4/t¥9 21014 Registered... YYZ|M-S) .-..5- eoeee- | 107g J'L0'U5]-.--H 106% 107 1g 
| Gold 4s of 1904........ --1954}J-D 93% 95% 6-/ 92 96 Craig Valle ist g 6s....1940)J-J] 11%...... 113) Mar'vj....//113 113 
j 1 ices on the UiG*4) of $5 to £. R&A Div Tavcon g da-- 98¥] J-J] 10044 102 rie ly "U5 Lolly 104 
' State Securities 2d consol g 48.......... Ysv} J-J| V6» 98 Apr'Ud|..--/] 97 _98 
Alabama class A 4 to 6....3908 J-d 101% Jau’05)..-.//101%2101%2)) Warm spr Ir eTat g6s..1941/M-S/ 113% ...... BET Feb 'U5 11341134 
Class B 5s. --1906) J-d LUD 4g Uct "VHT... Greenbrier Ry 1st gugis "4U|M-N] Y7 5 peed onece dennee 
Class O 48 22.1906] J -4 102" Mar’v2).... Chic & Alt RR ret g 0.01988 Aa-O 44] cdg 86% 
Curre ney funding 48....1920| J-J 111) Mar’vy}....1).. Railway 1st lien 3498...1950|J-J 1) 79% 83 
Dist of Columbia 3°65s....1924| F-A 119% Uet ’U4). Registered............- 195u) J -J ses-|] SU 80% 
Louisiaua new consol 48..1914/ J-d 105% Deo’v4}....1). Chie B & Q—Ch& laD 5s 1903 F-A 2S. Dee 
Morte Carolina consol 48.1910} J-J 1U3%4 Deo’u4 Denver Div 48.........-. 1922) F-A jul 103 
weccgocccccecccccccsecces 1919j/A-O 136'gJ’ly V1}. [lino Div + Sepenenens 1-777 Jed ) 5], 954, 98 
‘Bo Gurolina 4's: 2U-40..... 1933] J-J [120 Mar’UUT..0.]]. cece ccosee Registered. ... .... ....1940}d-d v5» Feb vb s+] Yb'g O61 
Tenn new settlement 38..1913/J-J V5% 95%) 3 95 97 Golu 4s... ese ceveee 1949) 5 - J 2 [LU5% Aug’U4]----]]. ... wee eee 
| ERE J-d V5 'g DEC U4). -061]. oe ceneee Iowa Div sink fund 68..1919|A-O 110% Jan 'Vd}...-//110% 110% 
Virginia fund debt 2-38...1991/J-J VU% J’ne’vs ---|] YB% Y7% Sinking fund 4s........ 1¥1yjA-O 1UL% J" ne'vd -o0e//(U1% 103% 
68 deferred Brown Bros ctia.| -..-. 13 13 10) 10 —«:18%]] Nebraska Extension 48. 1927 M-N 196% J'ue’U5)..../]1ub% 108% 
Registered............. 1927|M-N LUG % J’ne’vd)..--/106% iss 
-_ Railrond Southwestern Div 48....1921/M-S 100 Apr'V5!..--//100 100 
ama Cent See So Ry Jowt bonds See Great North 
laba Midi See At Coast Line Deventure 58............ 1913|M-N| 106% ...... Lu61g 106%) 4//106 108% 
Albany & Susq See Del d& Hud Han d& StJos consol 68..1911/M-S} Lid‘ 114) [12% J*ne’vo}.---//11 15, 11d lg 
Aliextiouy Vi jalley See Penn RR Chie & E Lil 1sts f cur 68.1907} J -D 104% 1054) 104% J’ ly US] ----1/14 55 107% 
est See Bull R & P lst consol g 68........... A-O} 138 ‘gSale [isos 1584) Llissy138% 
‘App yr Ist ny eee A1Y9S|Q-J} 99% 99%) 99% 994! 1) 964101 General consol 1st 58. TjM-N} 12)... 120% J'ly U5}. .--// 1 18 122 
Atch T & 8 He gen g 48...1995 A-O} 104% Sale |lU4 104 4] 1 65 101% 105 Registered.........-..- M-N] «2.00  eareee bhoty Mar’ud)..--//1 194g 119% 
Registered... .....ccccce 1YY95|A-O} ...... ....-- 102% May'vo -||L00 9 102% Chic & ind C Ry 1st 5s. 1936 S-SPUD cccecd 121% Apr’vd 120) 121% 
Conv g 4s (subsorips).. 1955 J-Dj 103 Sale rr 103 | 17100 1032 Chicago & Erie hee Erie 
——— g 48 h1995] Nov 97 | Y6% ly] 945 97% }]Cme [pn & Lousy ref 63... 1947 J-J tts 134%)134 J’ y "U6}.---/1134 137 
Oxistered ... 1 Nov 97% Feb'U5)...-!| V3 974%) Refunding gold 5s....... 1947|J-y} 11 i12 i2 4/112 115% 
Stamped.............. h19V95|M-N vay 95 | 20) 94 98 Louisv N A & Ch lst 6s. Ipld J- 105% iudig i114 J" + U5] .-0-//] UY 1g 111% 
Debentures 4s Series EK. 1907 F-A 9% May'v5)... Chie Mil & St Paul con 7s 1905} J -J 2/137 Mai’Ud] .. 178 187 
Series F 908} F-4 YY 4g Nov't4]...- Terminal gold 5s........1914/J-d +; tha or US. .02// 10% 111% 
Series ides i] FA 19% J’ne'v5 |. General g 4s series A..e195| J -J il i it 104g tio 
Series H... F-A BY ‘yg dan 'V5).... Registered............ elysy rs luvs J’ woud ee ey 
Beries I.. FA 959 Nov’U4].... General g 3'gs series B.e1 98] J -J vy J’ly 'U5}..../] WB lg 99° 
y _ Series K.. 3) FA 97 Oct ’v4 Chic & L. Su Div g5s....1921]J-d 116% Apt U5). ..-//1 16% 116% 
/ East Okla Div ist g 4s..1928|M 8 = 'gJ'ly 05 Chie & Mo Kiv Div 58...1926)/J-d --|110% May’vb L1lv4gl 
Ati Knox & Nor lat g5s..1y4tijJ-0 aes aces Chic & Pac Div 6s....... 1vlu} J-J Lil yJ’ne'vd ll 1 
Atlantic Coast Ist g 4s.41952|M-8 102% 1U2%% Chic & P W latg 5s..... 1921] J-J 115 116% 1 1 
} Charies & Sav lst | eg J-d Dak & Gt So g 5s........ 1916) J-J 112 Mar’v6}....//1 1L: 
| Bav b & W lst gol a+ A-O Far & Sou assu g s..... ly2zd| J-J 137 ‘gd’ ly "wii. 
t s OE BOrccccccgepace ¥34/A-O Hast & D Div 1st7s..... lvl) J-Jd 115% May*vd|...-li143, 117 
id tes ge gold 58 192s M-N EE lvl) d-J -[LUB = Aug’U4]...-]) 2. oe eee 
) ty! W ist gu g 4s 1035) J-J I & Db Exten Ist7s...... 19Us|J-J 155) Ags 'U6)....1/1835, 185 
{Bil Sp Oca &G gug 4s 1vlsjJ-d : LaCrosse & D Ist 58....1919/J-d 116% May’ud]..../1115 115% 
Atlantic & Dauv See South Ry Mineral Point Div 5s....1¥1lujJ-d 106% ~— "U5}-.--//106% 106% 
Austin & NW Seesou Pacitic So Miuu Div lst 6s...... 19lujd-d lee vv 2u//108 9 Lill’ 
alt & Olio prior 1g 38.1925) J-J 95% 96 | 14) 94% 97%]] Southwest Div lst és....19U9]J -d 108 tg J"ly 05). 
tered «-A1925) Q-J 96 = Nov'U4]-.--] 20... 2... Wis & Minn Div gds....1921)J-d 116 4J’ne vd). 
t A-O 105% 105%} 75 e+ fed pots Mi & No lst M L 6s....1910)J-D . 1124, Apr'vd : 
ee 104 J’ly’u5)... 1044 1st consol 6s 1913] J-D 44/116 4p dan "Vo 
“S 113'gJ’ly Ud)... 103 114 || Chic & Northw cons 7s....1915)Q-F 12744 May’vo}.... 
PJun& M bit 31981925] M-N v2 vz 5 934]]) xtension 4s. j/B-A Lub% — 105%) LU) 
PLE& W VaSysref e194) M-N V94% «YU! 24 B85 lvl Registered... g2ZuL-A LU2% May’U4]....//. 
Southw Div jet gS 's8..-1 a Jed Ol 1%) 42) G1¥9 934i] General gold 3% -1987|a1-N iu 10 5 
Rogistered ........... h1925 es 92g J’ne'05|....]) Y24g 924 Registered . -p1987/ Q-F -|LUS Nov'Js].... 
Monon Riv lai'g u -1919] F-A --|LU8 4 J'ly’05)....//108'3 108 ef] Sinking fund -192y|A-O 118 J’ne’0S}.... 
Cen Ohio R let Sei a8: 1930) M-S +109) Apr’vs)....//109 109 Registered... ....1879-1929|A-O -{117 Feb’us 
Pitts Ciev & ‘Tol lst g és 1922/A-O 110% Mar°U4) ....11. ...ce ccccce Sinking fund -1879-1y¥2y/A-O 7 [110% Apr’u. | oe 
Pitts & West lst £ \ aoss lvl7jJs-J 10U J’ne’V9}..../) 97% 100 Registered.......1879-1929)/A-O} 1102112 |iu7  Mar’v4}.... 
¢ JPM & Uo certis.......... sees yY May’V5)...-/) 99 99 Debenture 5s. «--LVU¥/M-N} 104106 [lUd% lud%| 2 
pe Creek & 8 See Mich Cent Registered... 19uy|M-N} 1019.00... lu4 Mar’v4/ ... 
Creek SeeNYC&H Debenture 5s. 19Z1jA-O} 1125.02. 113% 113% 1y) iis 118% 
elley & Car See illinois Cent Registered............. 1921jA-O} 110% ...... 1U8% Jan 'U4!.... 
kiyu & Montauk See Long | Sinking tund deb 5s..... 1933)/M-N BEES sconce 117 May’vS 117° “7135, 
runs & West See Ati Coast L Registered. ............ 1933|M-N} 116% ......)115 9 Apr’vs L1B%115% 
uffaloN Y & Erie See Krie Des Mo & Minn ist 7s..1907|/F-A alecoase gqcencqutno 
uffalo KR & P gev g 58...1937/M-S 123 «123 7 119% 198% Milw & Madison 1st 6s..1905|/M-S -|LU4 2 Nov’04].... 
i & West lst g 4s gu..199s/A-O ci SERIE E: seietllaasandeds eee North Illinois 1st 5s....1910/M-S 105 4g May’U4].... o 
& Mah Ist gu g 68....1943| J-J -|LO3) Ap i sasshaliciandiieah achaanl Ott C F & St Paul lst 5s Lyuy|M-s 1044 107 
hh & Pitts let g 68...1921 F-A -|124%9 Apr'V5}....//12491269]]) Winona & St Pet 2d 7s..1907|M-N LLOY LLO”g 
© Consol lst ¢ 6s........ 192z}J-0 126 ©Mar’v6)....//124% 126 Mil LS & West lst g 6s 1921|/M-N 127% 130 
uffalo & Southwest See Erie Ext & Imp sfund g 5s 192y| F-A 
aft & 8 lst ref g 4s.d1951/J-J| 98% 994%) 99% 99%) 3] 98 100% Ashiand Div lst g 68..1925|M-S 
ar Cedar RK & No ist 68.1906) J-D| lvui's102 |luLl 101 1100% 102% Mich Div lst g6s...... lv24jJ-J 
C= i Gon trust g 68..1934/A-O} 119%123 [121 lzl 1ji18%121% Geavertibie < deb 58....1907| F-A 
t very a 34)A-O} 118'2....../120' Mar’vS}..../}.. ened encese Incomes ............... 1911)M-N 
» CRIF&@N Wilat $a.1921/A-O} 1114 J ‘ J-J 
tauada South Laie RicncEEOOEE scence cacces 1917|J-d 
at 6s..... 1908] J-J| 1024, 103" |i02q "10d y) Tai 09 104% 1988} J-J 
‘2a we oseoees eegecccececcocce 1913jM-S/ 10744 1084/1079 J’ly ’05)....//105% 108 Registered...... «+. 1983] J-d 
Registered...--........ 1913/M-8] 22.0. .ce0e.(L08 Apr’5|...-//105% 106 1st & refunding g 48....1934/A-O 
Shawn See Ill Cent Coli trust Series © 4s .. 1905|M-N 
lina Cent SeeSeab Air L H4s 191u|M-N 
@Ad SeeNYC&H M-N 
CedR lak &N SeeBCR&N rie 
Cen Branch U U Plat g ds... lds J-Di 90 «..... 94 Jan’05)..../| 94 94 oe M-N 
Gen Branch Ry See Mo P4s S|M-N 
a ‘on RE & B ol Ga ool g 5s 1937/M-N] oo... aoe 112 Apr’0d}....//110 112 Chic RI & Pac RR is722002 M-N 
mt of Ga BR let g 68..p1945/F-A] 122 ...... 1194 J’ne’v5)....//119 121% Registered. . oeee--2002|/M N 
Consol T GBaccccccccce 1945|M-N/ 114 Sale /114 114%) 10/113 118% Coll trust gold 5s pancee 1913|N-S 94% 44/355 9015 97% 
Registered............. 1945) M-Ni*......112 lo? J’ne’U4)..../|..........--]] Choc Ok & G  — g 53 .olvly|J-J 110% Apr’V5}....)/110 218% 
1st pref income g 58....p1945)Oct ¥6‘a Sale | 96% U6%) 14) GU YT\ Consol gold 5s......... 1952|M-N 115) Apr’V5}....)115 115 
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MISCELLANEUUS BONDS—Continued on Next Page. 
Street Kailway Street Kailway | 
Brooklyn Rap Tr g 5s..... 1945|)A-O} 109% Sale |109% 110 3/)108%% 112% || Met St Ry—/ Con) Rel g 482002 A.O 
lst refund conv g 48....2002/J-J| 89% Sale | 89 895 83% 91%/] Lex Avé P F lst gu g5s 1993/M-S 120 J’ne’05 
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en Con Tr Co lat g 58 MEE coscss ececes 95 J’ne’UU/).... Underground Elec Kys of Lon 
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et U lst con g 448.1932} J -J 94% 94% United RRs San Fraf4s.1¥27j/A-O] 91 Ultal 0% 
vana Elec consol g 68.1952) F-A 3% 965 United Rys St L 1st g 48.1934] J-J] ...... igi 37% ar 
uis Ry Co lstcon g 6s..193ujJ-J) ...... ...... BOD BRAT OG. 2c dinccese censee W Chic St 40-yr cons g 58. 1U36]M-N] .. ce cocce-| YO " 
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+ Col@VthAvl~ cu g 68,1995] M-S] 119% ......j120 J’ly’05} % 121% || Atlanta G L Co let g 58.,.1947]J-Dj ...... <eeces eoccce 


























£ *No price Friday; latest price this week. a DueJan ad Due Apr ¢Due day g Dues ne ADueJ'ly «Due Aug eDue Vc » Due Nov sOption sale. 
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y BONDS ~sS] Pree Ww : BONDS S $ 
i ape 3S eex’s §6|5 Range . Bs Price Week’ 3 
P | | N. ¥. STOCK EXCHANGE |35 Est oy | | Range or §3 Since N. Y, STOCK EXCHANGE St Friday Range or ss ‘me 
WEEK ENDING JULY 21 Sa uly 21 Last Sale (&4|| January 1 WSEK ENDING JULY 21 SA] July 22 Last Sale |S<!|January 1 
=e hie d st Stl, See atch 'T d Sa Fe Bid = Ask|Low = High| No||Low High Bid = Ask|Low __High| No||Low 
me Chic St Lat Pitts ‘See Penn Co aya general gold bee 1pa2]A-O] 110% csewcf 10%) 110%] 08 tai tae. 
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Chic & West Ind gen g 68 g1932/Q-M i754 110% 115% = 115%) 10//114% 116% it W& Den C let ¢ 60.1921 ie 11242 Yale 21% maiz, TaHio8is ita iy 
cues ah sedge Bf he he a ballet: Sle 
, ar e So Pac Co 
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Of ° oe | ceenee wowees 4 sees! 
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hi Oneelie,c come Sil § i | "Raeearcreeee ee aaelg 4] mero, pA | Spee 1 | 
cain “oan eegisteredl ------ 1936) g- B 1241021] Col & i V Yat oxi gdas14n|a-0 iB: 88 2/106" 103 
63, Cin 8 & Cl con lst g 5s..192s/ J-J 112 114%4])/Houst E & W Tex See So Pac ‘i. t 
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lus” Registered t J-J lst gold 3 gs. J-J 103 7A r’05 Re | 
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Del Lack & Western 78...1907|M-S} 109%...... 108 Mar’05)..../)108 110% estern Lines 1st g 4s.. 951 F-A 109 'g May’05 We 1091, 109%, | 
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per i Py eee 1951) J-D] -----+ -.---- 81% Mar’05)....!) 70 84 ake ae W ist g 5s. a +t} ded 118 J’ly’05 117%2120 i 
poi Sou Div Ist x 48.--1941/M-§ 92 9339) 98 |, M85] 8] 90 9Gul] Ly 2d gold Ss......... 4i13-u 116% Apr’U.|-..-{]112% 116% 
u nge lst 5s.. A- 3 '06)....//114 18 N “ig 08... a ‘ r ps p 
j Rexiatered...-.o-cee-00. 1334 ALO] woves vvveeefoonses on oon L oho a unio ist Keen is aad ee 
Fd C8... 22-cc-reneceno eee DIG S-d] scorns conece|encees socncee|-ceel]coone coocee Lekigh Val (Pa) cons ¢ 48.2003)|M-N , 
be 1s Bc/d-d| 112%...... *ne” ru 31, Pune vs]... i 10g 172g 
) yg TS 5 hel niece endian wen eee 4 Seemed 0 is ‘tae i 
<2 : “ast Ten Va& Ga See So Ry Ter Ry lst gu gs. ‘ 0b] ...-|/117 15 119% f 
| Elgin Joi & East 1st 58.1941 M-N| 120% Sale [120% 120%! 5/117%120% g 4-44 Sine 1941 re j loots Oot ys paxeeure 
a Erie Tarest ae a = merry M-N| 1084 Sale |108% J'ly 05 = 108°, tha NY Gia tai eg 183 ae 145 ° Frme 96) oS 145" 
» latext gold 4s........ v47/M-) — 4 . ® } 
‘a 2u ext gold 58............ Y14)M-S} 114‘ 113% Vy "ud Se paps z eynatered sone mtr ey es adie | 
° 3d ext gold 4'98.......... 1923(M-s 110% J'ne'05 1074 1105 C&N Lat gi pi 6aABTS A-O i 
-° 4th ext gold 5s........... 1920] A-O 114 dily 70). /1149 117 “aa 914] A-0 
6th ext gold 48...........192e] J-L 103 "05 1012103 |[Leh& Hud R See Gent ot 3 NJ 
* lst consol gold 7s........ 1920|M-S 133 137 Leh & Wilkesb See Centot NJ 
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Erie a =— prior.. oe J ’ Long Dock See Erie 
“A Legisterec Ww] J- ong "1— oS } , 
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ewistered. 1996] J-J ~ “11007 Diy UE]... 100% 10 Zig 
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Bult NY & Erie 1s J-D] 1240 o.. 126% Mar’05|....|/126% 126 %]] Unitied gold 4s 11945] 4-8 100% 100k} 
‘9 Butt & 8 W gold 6s BIJ - J] 104%s...... 110) Mar’vd}....)/105 110 Devbenture gold { *1934| J-D 110 * yne'0s 
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° F-A| 1022105 [104 J’ne’V5!....|/1022104 Louisv & Nashv gen g 68.1930) ee 1 0 * 71 06 
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-1945/M-N} L194... Li74gJan'V5}....|'117'2117%2/] Unified gold 4s. 1940) J-J 1039 iddiy 10443 104% 
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MISCELLANEOUS BONDS—Continued on Next Page. 
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Gas& Elec Berg Coc g 58.104) J-D «Ha 01 Peo Gas & C lstcong 68.1943 A-O 
Gen Electric deb g 3'8..1942|F A : J’ne'5|-...|| 891g G2ig]] Refunding gold 5s 71947|M-S 
Gr Rap GL Co lat g bs...1915/F-a “I07% Soy? ew beataginete ChG-L& Cke lst gu 58 1937|J-d 
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BONDS |33 Price Week's BS Kanye BONDS zs Price Week's ==|| ange 
{#. ¥. STOCK EXCHANGE 3 fridex Range or 3 Since N. Y. STOCK EXCHANGE Ps 5 y Range or |3= Since 
Week ENDING Juty 21 |5 July 2 January 1 WEEK ENDING JULY 21 SA| July 22 | Last Sale }<<||/anuary 2 
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Bt iM Sr See T RRA Ot StL | Stat Isl Ry lst gu g 4ys..1943) d-D 100 Nov’04]. cccece 
Bt L@8 Fran 2d 2 68Cl B19U6)M-N| 1024 _..... 103 J’ ner05| «eef102 1043, aBing& NY SeeDL& WwW 
2u gold 6s Clauss C....... 19UG]M-N] 102% .... ./104 Lod ‘erA of St L lst g 44gs..1ysyjA-O 1114s Apr’05}.... 111%112% 
General gold 6s.......... 1931] J-d] ------ aa [131 1z¥%13 ist con gold 58....1804-1044/F-A 122% Jne’v5)....1121 132 
General gold 5s.......... WW3ijJ-s} 113° 11s jlis 1:4 liv] Gen refund st g4s8...... 1953) J-3 BIL J’ly US]. ...|] VB% 101% 
St Les Fb Kk consg 4s..'96) 5 -J «| LUO'y May'v5! ... ¢ ( St LM Bee Ver gu g 58.193u0|/A-O 11240" LY °U4]. .ccl]. cccce cocsee 
Southw Div lst g 5s..1047/A-0 12 fiol "vd Pex & NO See So Pac Co 
Refundiny “t .) Saee 195i} J-J | 85% su Vex & Pac 1st gold 5s..... J-D 21%, 12235 9)/120% 123% 
5-year wold notes 44..190s) J -D} |} #6 Lec’od 2c gold ine ds... Mar “96 ‘y J’ne vol ‘ Y3% 102 
KC FtS& M cong 68..1925/M-N] 2H jitdyJ’ne’US5'. La Div Bb Liste J.J 1)1% Apr 05)... 11114 111% 
%, KCFts& M by ref g 48 1936 A-O| d¥4gsale | 8Yy | 25} \ P W Min We& N W Ist ‘ |B-A) weneee 20... [106 'o Nov’U4)...0/) . 00 weneee 
\ KC&e MRE Bist gubs.lyzy}a-o} 1V0 22...) oe... BBS ites ; Vol & O C Ist g 58......... 1 Jed} 115%...) 116% Sne'VS [td6 ‘a 126% 
Bt Louis So See Lilinois Cent } \| Western Div Ist g 5s... jA-O] 114%. . 2/111) May'04]....]).....0 woes 
BtLsS W ist ¢ 4s bd Clis.1Ysy)M-N} YS% Sale | 9S% 98%, 6) #64161% General gold 5s..........1 }J-Dj*..--.. 112 112 Apr’ud J i16ig 112° 
2d g 48 mic Loud Clis...plUSi) J.J |*-.--.. hb'y) hag d'ly O05) 8.)| 84 87 & Kan & M Ist gug 4s. YUJA-O} Yi ......| BOs J’ne’O5). U5, UB's 
Consu! gould 4s........... 1932) J-D} 82 Sale | 81% 32 j2u0|] SUly 84% ]] Lol P d& W ist gold 4s....1917|)d-J| 93> Sale | 92% 93 l 
“3 Gran'art Lor lat gg Ge 19671 Bit 18S a... .nchace ccc csecsesl. cscescoce cosces TolSt L& W priieng3ys.1925/J-J| VO'2 Yi | YI v1 BY'g O1% 
Bt Pauld& Dui See Nor Pacitic onl 50-year gold 4s.. -1950/A-O} Bo BGIy! 8S x5 83 BG 
Bt Paul M & Man 2d 6s...1909/A-0] 109% ...... 113 113 soot 118 Tor Ham & Butt lst g 4s. RVG I -bD) 97% YU) HB Tely’v5]....|] 97 98 
= 1st consol gold ts.... 33) J-J} 138 sent 4j139 J'ne’05 = 136 139 { Jisterd& Del lstcon g 5s lyzs|J-D) 112" ....../110% Jue'v5 110% 113 
P Registered............. Bl I-d] coceee oe Aro «eo Pee lst refund g 48.......1952/A-O} ..---- ...... VO val eel] O54 VSM 
Reduced to oid 'e8.- $8ES ee pe 111 ‘a d'ly '06).... lil Ll Un Pac RK & i gr g4s...1947|/d-d] lWd% Sale [105% 105%) 387//104% 108% 
: Registered... ~-1933)J-d} 111% L1b4gApr’vll. Sate Registered......... e147 IS -d] c--eee 2.200. 105% J'ly 05]. ...1/103 9 106% 
2 Dakota ext gold --1910) M-N 10% 110% May'J5). 110431123 ]] ist lien convert 4s......1911|M-N| 1234aSale L2sity 150 y}561//1127% 158% 
Mont ext lst gold 4 J-b} 1lu44 lua J’ly’05)....1/103 105 Registered........ By Pres 137% Apr’V5]....])/116% 137% 
Rewistered............- 1937] J-D] ..--- eo" 2 | ee eee Ore hy & Nav con g 48.1{46]/Jd-b} 102%... i oe 102 104 
E Minn Ist div Ist g5s..19vs|a-O ‘ 104%, Mar’U5) -.-|/1043 10435]] Ore Short Line Ist g6s..192z/F-A) 1269 Sule [1264 127 124 127 
Nor Div ist gold 48....194s/Aa-O Hf epee ee ‘ora lst consol g 58.........1946}d-d] 1i7%118 Ji17% 117% 11744120 
: Minn Union Ist gt wulJ-J 24 May'06}....//123 124 i 2ulJ-D] VY6% Sale | 96 96 '4 V5, V8", 
MoutC Jet gu g 6s. J-J 136 Jan 'U5}..../)135 135 9)J3-D sesee snes os. crocs coeeee 
Registered...... TiJd-J 336% DOO"USL. .. cla cacce. coeces | -s| 107 % T1132" Deeds escce coccce 
1st guar gold 5s -1987| 3-3 --/118%— Feb’U5)....1/118% 1184, 15 ZEIT -d] cesses seccee 114% Apr’v2 scene eee 
Wil & 8 ¥ Ist gold 53..1935] u-D "}117 "Jan ’04|....]|...c00 .2.... |] Uni NJ RR & CUo See Pa RR 
8tP & Nor Puc See Nor Pac Utah Central See Rio Gr Wes 
StP & S’x City SeeCSt PM &U0 Utah & North See Un Pacitic 
) Balt Lake C got S..-2ees nBe BOP sasccclhnaeses eosdanen — Utica & Black R See N Y Cent 
: 8 Fe Pres & Ph lst g 58...1042) .u-S ‘}iT0” Jan04)222. Vanilalia consol g 48......1955|F-A} 105% ...... 104 ‘2 J’ne’Vv5)....)|104% 104% 
BA&AP Seedso Pac Co Registered... ........00 eAVBBIF -Al wcccce .cccce eR FS Eee S 
SF&N P Ist sink! g 58.1910) J-J| 109% ....../108 May’05)..../11038 108 Ter Vallnd& W See MoP 
Sav F& West See Ati Coast L irginia Mid See South Ry 
Scioto Val & N E See Nor& W Va & Southw’t Ist cu 58.2003/ 3-3} 110'2112%/ 112g Jly 05)....//107 113% 
Seaboard Air Line g 4s...195U/A-0] 89% Sale | 89% 893) 11|| 84% 92 W abash lst gold 6s..... 193Y)M-N] L135 118%4)/118 1184} 12/116 119% 
Coll tr refund g 5s ...... Y11|M-N| 104 Bale |1u4 104%) 7/102 104% 2d gold 68.......... -1939) F-Al 10544 1LU9%/109% = 100%) 32) es! 11% 
Car Cent lst con g 48...194i] J-J] .----- ...... 95 Mar’Vod|. ..|| 95 _98%}] Debenture series A..... 1939) d-d) -.---- v9 | 90 Beb’05).... 
Fla Cen & Pen lst g 58.1915|/J-u] 108) 2... 109 Feb’05)....)|109 109 BeOS B..c.cccsseeenses lyse}J-J) 72 7 | 72 724) 1 By 84% 
ist land gr ext g 68...193U) J-J} 103 '9......)...... ....20-- i eT Ist hen equips fd g 58..1921|M-S} 102) ......J103) J'ne’00}.... 102 1038 
Consol gold 54......... 1943] J-J] 107%...... 109 y Mar’v6)....)/109'4 109 ,}} 1st hen 5 50 Tg term 48.1954)J-J) 2% -| 94 ---| 92 92 
Ga & Ala Ky lstcon Seclvas F-F] 1109 2252521112 4 Jme'u5|.-..//109 2 114 Det & Ch Ext lsat g 58..1941/J-d ~oee{[L09% 112 
Ga Car & No lst gug 58 1yzyi|J-J}] 110% -.... 110) Jan’05)....)/110 110 Des Moin Div Ist g 4s..1989)J-J{ 90 y! ivapee evccse 
Beal & Roa lst 5s......... 19201 5-4] 108 ...0.-JL 11 9 May’US).... 1]. 2.00 cocces Om Div 1st g 3498.......1941/A-O} 864 83% 86 BB% 
BherSir& So SeeMK&T Vol & Ch Div lst g 4s8...1941/M-S} 93 v7 L 95 UB's 
Silsp Ocak GU See = Coast L St Chas Bridge 1st g 6s.19U8/A-O}*100's _..... 1094 Mar’03}.... rw ose 
Bod Bay & So 1st g 6s..... lvz4}J-J}| 105 ...... 102 Jan’O3)..../|...... ......]]Wab Pitts Term lst g 48.1954|J-D) 88% Sale | 88 594} 17 ug 
BoCar& Ga See Genkcthe een -1954)J-D) 33 Sale |] 35 B94] O6 3 
80 Pac a Ist ref 48.1955/J-J| 95% Sale | 95% 95 [609 95% 98%])/Warren See Dei Lac & West 
Coll te g 4'98.........-..- 1yU5|J-D] ..-- ---....)102  May’05]....//101 102 |]Wash Cent See Nor Pac 
Gold as (Cent Pac coll).«1940| J-D “944 Sale | 94 Y4igi 41) v2 YTY]] Wash O & W See Southern 
tegistered ........... kK1940/5-D] ............) YA May’Vd]..../) 91 94 West Maryland 1st g 4s...1952)/A-0 a 38 BAe) 21] 87% 94 
A&N W Ist gu g ba....1941/J-d 10% y Feb’v5}....1/1087% 111% ]) West N Y& Pa lat g 5s..1937| d-Jd [#116 ..2... 119% J’ne’v5)....//118 119% 
Cent Pac lst ref gu g 481049) F-A 102% 102%) 40/1004 1lu4 Gen gold 3-48........... .1943)/A-O] 97'2 984) ¥8BY J’ne’VS]..../] 96% BB% 
Registered............. 194y/ F-A 99% MAUS). oct cse cscces EROS BB... ..csc0ssees -d1943| Nov} ..---- 27 | 40 Alar’U)]....]]....00 -cccce 
Mort guar gold 3%98..k1920| J -D 88 884 874g 9u |] West NoCar See Soutii Ry 
Gal Har & S A let g6s..1910) F-A 1U8% Mar’vd}. 108% 110%]] W Va Cent & P lst g 6s..1911}J-J 112 May’O3|....//111 112 
, ee eae 1905| J-D MO SO TUNEL cli ccoaesamnes Wheei’g & L E 1st 58. -.1926|A-O 114% Mar’05]....}|L14% 114% 
Mex & Pac ist g 6s8....1931|M-N 4115 Feb’05 113%115 Wiel Div 1st gold bs..19238/3-d 11414 May'05)....!/114 9 114% 
Gila VG&N lstgug5s.1924|M-N 10742 J’ne'v5 lu7‘e1 lO Exten & Imp gold 58...1930)F-A 114 g’ne'vd)....|j118 114% 
Hous E& W T 1st g 58.1933|M-N -|107% Feb'v5)....)) 105% 107% RK lst consol 48.... .... 1949|M-S 04 V4 5) 92 05% 
na guar 5s red....... 1935|M-N 103 4 J’ly’04 20-year equip 8 f 58 ...1922|J-d 102 Jan’vbd}. ..j|102 102 
H& TC 1st g 5s int gu..1937/J-J 112% J’ne’U5 Wilkes & Kast See Erie ‘ 
Cousol g 68 int guar...1912|/A-O 113 Dee’v4 Wil & Sioux F SeestPM&M 
Geu gold 4s int guar..1921/A-O 100 J’ly'05)....!| 9544100 }] Wis Cent 5u-yr lst gen 48.1940|J-J) 94 Sale | 94 944) 44) 901g 96 
Wacodé N W div lst g6s’30)/M-N 127% Feb’02 ere ae< 
MISCELLANEOUS BONDS—Conciuded. 
Manutacturing & Industrial] Miscellaneous 
Cent Le -ather 20-year g 58.1925/A-O|} 100 Bale | 9919 1001, a0r 991g 1001g]|Adams Ex col tr g4s......1948|M-S} 104 .... ./104 J’ly’05)....//108 105% 
Conso! Vobacco 5U-yrg 4s.1951/F-A} 81 ......| 81% 81s 74 =844y//AmDk&Imp5s See Cent NJ 
Registered 48............1051/F-A ti bec toes eaeell scepce otsces AmSS Coot W Vag 5s....1920/M-N] ............ 100% J’no’02)....||--se02 -cepee 
Distil Sec Cor cony 1st g 58.’27|/A-0 “W9, Sale Iy) 54) 77 “Roig B’kl’n FerryColstconsg5s’43/F-A| 49 67 | 48 J’ne’V5)..../| 43 
Int Paper Co lst con ste. 1918) F-A} 109% 110 110 110 6/108 110 |j/ClhucJc& St Yard col g6s.1915}J-J| ..... oceases 108) J’iy ’05)....1/ 103 i= 
Consol! conv 8 f g 5s.....1935] J-J 2 Sale| ¥ly\ 92 60)| Vl'o 95 Det M & Midgr incomes..1911/A-O! °76 85 | 75 J’ly’ud)....!] Tl’ & 
Int St Pump 1lv-yr conv. 6s’13|/J-J| 104 Sale 103 4 104 22//102% 105 )}} Hoboken L& I gold 5s8...1910/M-N woessece| seca 
Knicker lee | Chic) lat £58.°25/A-O]* 79 .Q..... ¥8_ Feb'05]... || 98 %8 |]/Mad Sq Garden Ist g Se. 1919|M-N baod 
Lackaw Steel Ist g 5s....1923/A-O] 106% Sale |106% 106%] 12//104%; 1038 Man Bch H & Lgen 24 .1940|/M-N coole 
NatStarch MfgCo lst gs 192U|M-N| 85 87 | 85 85 85 4 Newp Ne Ship & DDS 5s d1990}| 5 -J ee 
Nat Starch Cost deb 5s..1925!J-J| 6l¥ 6Y 68 J’ly'05)....|| 59  T14I]N ¥ Dock 50-yr 1st = t. -1951/F-A 1 9449 ais 
Stan Rope} ry an e.-.1e eae 56%) 64 J’ly’05)....|) 42% 594]) Provident Loan Soc 449s8.1921|/M-S --|| 98 
Income gold 58.......... SF Bees 6 4 Jlyv5}.... 1, 8 St Joseph St Yds Let 4 as. 1930) J-J ee Se ee 
U8 Leath 1373 A tdeb g6s.. — M-N| 109 210 [110 J’ly 05). ...|[103% 1124 ]/St L Ter Cupples Stat’n & Prop 
US Realty & Iconv deb gis’ 4)3-J/*...... 100 | 99% 100 11] 93° 103% Co 1st g 428 5-20 year..1917) J-D eccqne eseosece pee ccccce 
VU S Steel Corp10-60 yrds.d M-N| 945%S8ale |] 94%) 951s/1393]] 92 «YS “|]S Yuba Wat Co con g 6s..1023|\J-J i 7 ly GEl: ocd ssnne ecccee 
Registered lpabeidianeals April LVCSIM-N] ....c0 coccee 94% 05 6) 924 974% ]Sp Val Wat Works lst 6s.1906|/M-S jvgs ty Vel .. ae 
Va-Car Chem col tr 5s g..112|A-O] 101 103 | 9% May’v5]....]] 99% 1014] U 5 Red & Ret let at g 68.1931] - , 5 v0 4 4x03 
*Wo price Friday; latest bid and asked. @ Due Jan 6 Due Fep ¢Due Mar dDueApr ADueJ'ly «Vue .ug » Yue Yet » Yav Nov quvue LEO : Uption 2 ome! 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS | Sales Range jor Year Range for Previous 
CHICAGO sTOCK /|% the — chine oenes 
Saturday Monday Tuesday Wednesday | Thursday Friday napa sti Week i} 
July 16 wy .7 July is July 19 July 2 July 21 EXCHANGE Shares Lowest | Highest || Lowest | Highest 
tl 
Railroads i 
\ une RON Last Sate Mar’05/Chie City Ry......... ‘ee 180 Jan 5) 199 Feb | 155 Marj190 Aug 
Chic Consol Trac. 10U a. ° 
.|/Chic Pass Ry ° oe ee 
Chie & Oak Park. 6 Sep Nov 
i Sees 2 23 Sep 27 Nov 
Chicago Subway Sy per eee oe 
Chic Kee Pract....100) 13 Feb) 15 Nov 
= |. Qo jgue ecmmecl eangee coccss] coccce cesses] casess cesses] DGSERSCCICS Fay U0] DO PEG. cccccccce 100) 51 27 1p May’ 45 Nov 
| Kana city. ity & Lv..100) 44 28's Dee 31 Dec 
H x eee 00; 8 804 Nov) 85 Nov 
t *23% 25 Metropo Ww S Elev..100} 255 15 Mar] 26 Sep 
hi “65 #867 Do pref. 100 68 J’ne22}| 41 Mar} 68 Oct 
| 455 GU North Chic st 200) 56% Sly 21 99 Feb 2] 65 Mar) 88 Sep 
22% 22% Northwestern Elev.-100 10] 21 Mayz3) 24%Jan14// 15 Jan| 26% Nov 
iia ia Do pret. eee 60 Mar27| 66 Jan 5)| 44 Apr/ 674 Nov 
95 95 South Side Ele 100 300] 901g May17| 97% es #0 Mar| 98% Nov 
Wa euuaae = Wstable CL 100 50] 28 Feb24!) 29% Jan 28 Jan| 34 Oct 
eotute tanger PPEL..ccscce .-100 64) 97 Feb 3/1034 Mar2 21 82% Apr/103 J’ne 
ecoeee 45 West ‘Chie Street..... 100 1} 40 J’nel2) 72 Feb 3// 38 Apr| 56%Sep 
} Miscellaneous 
‘kites diminie Allis-Chalmers ....... Pe: a SE 
| jactuee eta Do pret..... hall<endes’:. nottegelienaaen atdaibebinn sad 
j Viy 11% American Can. $ig Feb 9] 14's Apr 25 $ijJan| 124 Dee 
; 68 68 ; Do pref... 60 Jar 25) 73'9 Apr2:|| 31% Jan| 64% Deo 
#23 LastSaltle|sz% J’ne’05|)Amer Radiator.. 76 Jan 24} 82% J’nel Q| 40 Mar} 7914 Deo 
“120 LastSale|l29'q J’ly VS pret... 125 4 yousi) 130) Mar20)/115\ Jan |1234 Sep 
/ SA asec 54 64 |: Jan 1s} 57 Mars0|] 19 J’ne} 404 Deo 
} LastSatle|ld4% Jly’vd es $8 9Jan 17) 105% Mar: 27! 82 Aug) 44 Oct 
LastSaie|l1ys May'U4/Amer T dé S Bank....100) ......]....c0 cccccclecccce -asece = —_ 198 May 
} LastSatel4y = Apr'v5| Booth (A) & Co . joa »v| 40 Nov 
| LastSalellog  J'iy’0: Do pref... Ma 3 100% Mar 110 Feb 
: 5 54 |*53 54 [Cal & Chic C Aprils 5| 52 Feb 62 Aug 
| ee pe ‘entral T Maris|/120 J’ly ;Jan 
i LastSaie\lu Feb’05|Clucago Auditorium: ptane -| 10 Jan 6 19 Jan 5/| 10 Oct 10: 4 Nov 
i Last Satcll J’ne’’'5/Clic Brew’ s & Malt’g. _ | %J’ne 2} 1 Jani8}} 1 Jan} 14 Nov 
LastSale|é J'ly 05 Do pref... vesersess| eeez--] 6 J’ne28 7 Jan20'| 7 Feb} 8 Feb 
"155 160 |/4159 __...... Chic Edison . a 75)153) Jan25172 Feb2u, £40 May/}173'9 Nov 
*43lg 444%) 43% 43 4/Chic Pneumatic Tool. 100 : 52 Marl 6! 4 J'ly| 36° Nov 
] 135 135 |*...... 155 |Cme ‘Telephone ......100 Mar 1472 Nov 
} 104 104 104 |Chic Title & Trust... 100 : : Fel LOS Oct 
: l4u 439% 140 |Dnamond Matel. 100} 511 Asie reo 1} 142% Apr l5}|1l2b%, Feb 142% Nor 
| = a acuniadl o sist 594 /Tlinois B rick }.......100} 419] 55 J’ne2 dl padeeapenhent. 
| ‘yj 
mands ecoce } ete _ cee Kans City stock Y¢ ds. 2 
Salelsa J'ly U5) Knuekerbocker Ice. 
tSatle\72'g Apr’es | Do pret e 
Salel7 J’ne’Ui| London & C hie C 
Salely Dec 'U4| Manufacturer 
Sale\i6 May’05/ Masonic a 
May 05|Mil & Clune Brew'«. 
dns mana ° 10 Nov’04 _ = seen a i 
: 58% 60 5753 583) 55 56! ‘4 National Biscuit. : 4 AD ‘ 58g Dee 
4 111% 112%} 1124118 113 13 Do pret... J’ ly inl 2) Ay Marl ¢ in 11614 Nov 
| 649 Gt) b4y 445 63 $4 National Carbon ..... é Jan25) 67 yJ’nev4!} 25% Mar| 462 Deo 
| 7 120 |*1 12 . Sea wadoae Jan 5/120 Jnet:|| 95 Jan /120 Sep 
] . a 5|Page Woven Wire Fence Agr av) 5% May it) |: at aaah ‘. 
Do _ pref ° efecccce  sscece|-ssere cocces . 
5| People’s Gas L& C’ke 90% Mayl8] 110% Apr %) 
Pullman C¢ luv} Laat acevee}vecnee Seanad 
/ osnese geneae St Louis Nat Stk Yds100} ‘ scccce secceciesssce cccces . A es 
107% WT! 3, 2 100) Les au I ‘ 3 Apr 1164 Nov 
<7 690 S888 88 BS The Quaker Oats Co. 100} 6 "ly 10 ry J’ne| 47% jan 
vi = =97 Do pret... .100 "ly 10} 75 J'ne| 87 No 
coccce Un Stock ¥dda(SoOm)100 Ce SIRES 
Last Sace| lo Union Bas & P Co. 100) bie Oct | 10% Deo 
eccces cocess] access ccoses] DO P¥OL......-.-- OV. eleecee oes soso cece 
#19 1% Unit’ ‘t Box Ha& PCol0} — ‘9 1 3) J” ly} i Nov 
cccece cscese : Do pref..........100 Lu] 9% J’ ne2s| 14 4 Apr 3} 7 Jly| 20% Jan 
344 *33 35 '| Western Stone.. -100} 515] 23 Feb15) 33% Aprld)} 14 Sep 25% Deo 
t This is new stock. | | i | 
| | 
Chi ond Recor icago Banks and Trust Co ie 
icago Bond Record Ch Banks and Trust Comnvanies 
>] j 
BONDs ls S| price Week's \3 i Range on | Outetond. ls es al Dividend Record 
CHICAGO STOUK EXCH’GE| & j Friday Range or |3>|| Since NAME } dng “Prone dn | Per. Last Paid 
WEEK EspInG Juty 21 |S5| July 22 Last Sale $2 || January 1 Stock | Pre c. 1903 1904 | tod % 
Ask\Low High! Bankers National ..... | 2,000,000, $1,063,962| | gs {Q-dluriy 
Amer Biscait 6s ..........1910/F-A/tl0G = ......]...... Calumet National.. | 100,000! 31,067] .. e Jan Tan 
Amer Strawboard ist LOU 4 J" iy Chicago City..... | 200,000 168,801 | -J J’ly 
Cass Ave & F G (StL) 58.1012!) ~|10: By Sly OF Chicago National --| 1,000,000) 1,423,345 |Q- JiJ'ly 
Chic Boars of Trade 4s ...1927|J- 104 May’05). Chicago Savings | k 500,000] ke pee eee 
Chic Consol Br & Mit6s.......|. 103° Apr 04] Se ccces cocens ‘ommercial National..| 2,000,000) 1, 1Q-J3 Sly 
Chic Consol ‘Trac 4 1 64y Apr'vs | $2  66%]}/ Continental National..| 33000000) 1; [Q-J | J'ly 
Chic Edison debent -- 104% JPne’'V5!)....//L03 'g 104 eff Cook Co State Savings| 50,000 Q-J | ily 
Ist gokt 5s “11044 J’ne’V! 5}. 104%, {Corn Exchange Nat. 3,000,000 Q-J J'ly 
Chic Auditorim 1st enees * 9 98 Feb’ Ue seal]. coces secces Drexel State. -| 200,000 Q-J \J'ly 
Chic Dock Co lst4s .19 Drovers Dep National, 600,000 Q-Ji ily 
Chic Equit Gas ts. 1 I: J First Nationa -| 8,000,000 Q-J\J'ly 
Chic & Mil Elec Ry 6 lt Sthe First Nat Englevy i 100,000 Bg J'ly 
Chic Pneum Tool ist 5s -al9: 21/J- } Foreman Bros bB’k } _ 500,000 Kk 
Chic Rock I & Pac RR 4s. 2002 M-N t | Fort Dearborn Nat....| 1,.. 00,000 "iQ-J J'ly 
Collat Trust ¢ 5s. 913|M-S | 80 Apr 04 we || nae prs Hamilton National . 500,000 ee rps: 
Commonwealth FE lect bs. bi 94 IM S! 1lu6 at th L064 J’ ly ’OF 106% th Hibernian B’k’g Ass'n} 1,000,000 J-JiJ’ty ‘O05, 4 
Illinois Tunnel 5s . iVzsid-DiP. ly} 954 Jue Us | ¥5lo YS 4] Home Savings.........) 100,000) J-J'J'ly 5, 5 
Kans City Ry & Lt Co 58.191: MeN] ccecce oe ‘ ye Feb’05}....|/1005, 100%] Manufacturers Bank. .| 200,000 Q-F May '05, 1 
Knickerb’cker Ice Ist 5s.1928/A-O| 979 J ps | s | 97 ¥8 \ I] Milwaukee Ave State. 250,000 ld-JiJ'ly "05, 3 
Lake Street El ist 5s.....192s|J- a} 982 100° 90% J? ly 0: | 974100 |}Nat Bankof Republic.| 2,000,000 Q-J Jy 05, ly 
BMCGERS SO 2. .ccccce all EE atnden ecmnee 16 May’v5} |} 16 16 National Live Stock...| 1,000,000 jQ- J Diy *05, 3 
Metr W Side Ei lst 4s....1058/F-A 945% Sale | 04% 94%] V4 VOL North side State Sav..| 50,000 )}Q-J\J'ly "0, ly 
Extension g is.. e1PBS] Ted] ...2.- 2.202.) STI’ ly 'U5)....1) BU 9042.}/Oakland National...... 50,000 id-J J'ly "US, 3 
Noreh Chic St Ist 5s. -190d/d-d} 94 100 97 J’ne’ | Peopies ‘Trust & Sav..| 200,000 | 
) eae elf J-J 96 =~ Prairie National....... 250,000 ee eee eee ° oo 
Refunding g 4%8 -1931)Aa-0O bovine Prairie State... ........ 250,000} 8 738 | Q-J\J'ly ’05, 2 
No Chie City St Ry 48.1927|M-N | To Pullman Loan & Say..| 300,000 8 8 [Q-5 [I 2 
North West’n El ist 4 1911)M-S 94 ly 4% ts 20|| 934 95% || South Chicago Savings 200,000) os 5 {1Q-J J 1 
Ogden Gas ds .. he 9 M-N YU 2 J’ly V5}....|| 88 6% State Bank of C hicago.| 1,000, OOU! 6 6 |Q-Jd\J 2 
Pearsous-Taft 5s. tS | Pe Gaatiaggen- Soe ey TEAS Stock Yards Savings ..| 250,000} & =<] 
440s BB B.... 19Zu/ Mes -| SU 4T'ne’05 I: |] 98 99%1} Union Bank ........... } 200,000) Began IMay 1, 190|5, 
4°4Us Series C . 7A .-| 99% J’ne’U 512.2] 99 y 99% ]] Union stock Yds Staie} 200,000! New) Bank | | 
4°60s Series E ... -N -|L00 Apr? 05). ia 99 4 100 | | } 
4°38Us Series F : -[100% J*ne’05)..../) 100 100% |] Amer Trust & Savegs..| 3,000,000) 1,969, ont 6 | 7 |Q-JiJ'ly ’05, 2 
People’s Gas L& C ist 6s. seer A-O} 123% J’ue’05)....//123 44 1234; |] Central Trust Co of Ii) 2,000, O00} 915,3e 1 4 |Q-J'J'ly 1% 
Refunding g 5s 947|/M-S| -|106 J’ne'05)....||1054g 10753]{ Citizens’ Tr & Sav Bk.| 200,000) ..-.|,New biank. ..| ..../ e ° 
Chic Gas Lt& C Ist 5s. "1937 Jed 108 10844) 12)/107% 108%,]| Colonial Trust & Sav... .| 2005000| 101477] 5 5 |Q-J ily "05, 1% 
Consumers’ Gas Ist 58..193t/J-D 107%|107 May’ 05|....||LU6 2 107 2]] Drovers Trust & Sav..} 200,000} 48,004 6 6 [Q-JiJ'ly "05, ly 
South Side Elev 4 =. lenene 1924) J-d 13%] 103% J" ly 05} ....|/L02% 104% Equitable Trust Co |} 500,000) 450,000 8 8 |M-S|Mar '05, 4 
Swit & Co lst g 5s. IYl4fd-J} 102%... 103 Jne’05 |....|]102% 103 49]] Federal ‘Trust & Savy..| 2,000,000) Merged wi|'hAm.| Trust! & |Sav. Bank 
Union El (Loop) 58. 1945/A-O] 1U64 Sale [L064 ov" 1105107 First Trust & Savings) 1 = Ue ee ee eee ° 
Union Pacific conv 4s. seeese sees. [LI4 Nov’04). “HI -ecece eooee- ff Illinois Trust & Sav. 4,000,000 5,949,191} 16 12. +4 Q- J \J’ly ’05, 3 
U 8 Brewing 5s.... , an Jackson Trust & Sav.. | 250,000 et agit ade ioe ; 
U 8 Steel Corp 2d 5s. } Kenwood Tr& Savings| 200,000 44 Began\Jan 3,| 1! iu 
West Chic st lst 5s.. -| Merchants’ L’v&Tr Co; 3,000,000; 3,617 532 12 \9-4 J'ly '05, 3 
Tunnel lst 5s... Metropolitan Tr & Savy; — 750,000 257,745 6 %3 J-J\J'ly *05, 3 
Debent Lt ‘ Northern Trust Co Bk/k1,000,000 ; 8 8 |Q-JiJ’ly '05, 2 
Consol g 5a.............. Royai Trust Co.. ..| . 600,000 : 6 6 |F-AjAug "05, 3 
West Div City y 4os.. 103% J-J Union Trust Co ,000 000 ong ese ofl cccosgeceger= ° 
West'rn Stone Co 5-20 58. 1 90N/A-O} >»... 1 Western Trust & Sav.| 1,000,00U 6 6 Q- e Jily °05, ls 
Note,—Accrued interest mus|t bejadded to ail} « hicago bo|nd ‘|[price 5. Woodlawn Tr&Sav Bk 200,001 13 eth Began May 1,| 190)5. 














i Also paut 12 g% in Vec., 1903, in stock of First Crust & Saviags Bank, 4] Lactudes special dividend of 30/9 veclared Aug. 10, 1904, 
* Bid and asked prices; no sales were made on this day. + No price Friday; latest price this week. , 
@ Due Deo, 31, 6 DueJune, ¢ Due April A Due Jaly. « Capital na surpius to be increased. 
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" Gias Securities Bid | as«}|| Industrial and Miscel {| pid | as« 
t Busine Sto k b Indiana Nat & Ill Gas— Compressed Air Co...100} lie 
Volume 0 88 at C Exe anges 1st 68 1908. -M-N} 25 | 35 Coneolld Car Heating 100) 60 5 
let g 58 195 “Wale lee af | i 
4 Y 2 y stg 5s 2. referred...... 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Jackson Gas Co Cons Ry Ltg& + 7% 
DAILY, WEEKLY AND YEARLY 5s g 1937... Consol Rubber Tire..100] 1%) 2% 
or ocebastase Ge swoeces 2 23 34 
- H e Gas ‘ons Stora atter. J] ccccce j 
aa Stocks Railroad &c| State 08 Preferred . Cramps’ She Eu ody] 00 27 | 30 
4 ws 3 Bonds Bonds Bonds || Latay’eGaslst -N {Crucivle 8 o0l.....---100 10%) 11 
odie fA teeewan tease Bact |S [ote eee iaiae= | a8t iis 
adi n Gas 6s -O 1G uban 68 o 1896......... 0 10: 
Saturday ........} 161,386) 15,126,100 $676,500) $349,000) $1,000 |] Newark Gas 6s 19. 44.9.3 #136 |....../)/Del & Hudson rights..../¢.....-| 1% 
Monday ......... 435,084 41,013,400 1,910,0 577,500) 5,000 || Newark Consol Gas..100| 91 | 92 ||] Diamond Mateh Co.100] 139%9/140 
Luesday.........) 274,050) 27,217,500 973.0) 375,500] ........ |] Yon g 5s 1948 8-D 4111 {112 |] Dominion Seeurities.100) ......) 10 
Wednestay...... 352,015) 33,701,500 1,776,500: 420,500; 50u JI No ae nLH& nv Douglas Copper ........5)!...... 7 
Thursday........ 496,276] 46,530,100 1,677,000 786,500) ........ 5s 1938. A-O}/@110 |...... ee — Becccccnee IO «620 | 28 
Friday .... .....- 389.284] 35,323,400] 1,354,500] 26u,000] 2772: --- [Od IndCGNata&iii.100} PEOMTOOE «no 5000ss lov} 60 | & 
ist 68 1926......... . 3 oe Electric ws Redue'n. 50 t 
TE 0c cosveeen 2,108,095|#198,912,000} $8,367,500) $2,769,000} $6,500 || Pat & Pas Gas & Eleci00| 73 76 eee ee 1 
§ Con g 58 1949....M-S/2105 |...... Electric Vehicle. 17 | 19 
Sates at Week ending July 21 January 1 to July 21 St Joseph Gas 5s 1937.3-J|¢ 97 | 99 Preferred ........... 1 25 | 28 
New York Stock Electro-Pneum’ic Tran 10}t Je % 
Eachange 1906 1904 1905 1904 Telegr & Telephone Saotes a baa oes — r+ a 
BOOTS. ccccecescs é 2 
Stocks—No.shares 2,108,098 95) 8,822,931 47,182,995 60,732,084 ‘Amer Teleg & Cable 100: 90 93 |/{]General Chemical --100) sl 6i%g 
Par value......|4198,912,000|#344,962,150 $13, or, 6. 9,476 $5, eee, $566,325 ||"Central & So Amer. 100] 123/130 {i Preferre.......... 10} 103 |L06 
Bank shares, par... $2,000 $522, 393,800 || Commer Un Tel (N Y).25] 115 |...... Ga & Tenn Copper......5|! ----.-].---.- 
saute poe a Bay State Tel +o e Be Gout Hill Copper woceee sd 22 ig 92" 
R - a 5s reene Con Copper...10 =‘s 
dovernment bonds $6,500 $9,500 $316,900 $46}, cord Gold & Stock .......100] 120 |125  |/Greene Consol pid. 10 , ¢é 4's 
State bonds........| 2,769,000 420,500) 108,533,550 2, 35,20 G4 en, 1905 ......0.0.00- Ey ee Greene Gold-Silver....10|f 5 | 7 
BRR. and mis. bonds 8/347.50U| 15,906,600] 615,242:900] 358,084; 700 Hudson River Teleph 100 2 95 Hackensack Meadows100} 19 | 20 
np INY&N \ -- 100) 165 Hacke 1o— 
Total vonds....} $11,143,000) $16,336.00] $624,093,350)_ +361,287,800 |}. Northwestern Teleg. Syl 123 lige || Ret eae 02 op l2-— 3a) 895 | 96 
Pacitic & Atiantic.....25) _8U 85 || Hall Signal Co....... 100) 87 v1 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |j{Southern & *AUanti c¢ 25} 101 {105 || Havana Commercial. 108 2B J .cccce 
EXCHANGES Preferred ......... 36 ]...--- 
Havana Tobacco Gor2100 26 | 28 
Electric Companies Preferred.......-.. 7100] 34. | 87 
Week endin Boston | Philadelphia lst g 5s June 1 °22.J-D}] 80%) 81 
July ? of Chicago Edison Co See Cihicagojiist || HeckerJones-Jew'l Mill 
=. } Listed | Untisted| Bond Listed | Unlisted Bond { KingsCo El L&PCo 100) 195 [210 1st bs 1922... Ss 
shares | shares sales shares shares sales atanntne E1Co 5u}//100 {Lud || Herring-Hall-M 
canntiiiseigiecaatmnianadaee | | ga eet 58 2 my preferred. 
Saturday ..... 2,724; $35,000 4,181 3,269 $42,800 referrec OU 2d preferred... .. 
Seeman” ee 7.769) . 00g 61233 12'256| 63,300 |] United Electr Hoboken Land & It 
Tuesday ...... -| 14, 951| 6,746! 000 3,757 4,597 54.900 || 481949 .............. 158 1910.. 
Wednesday ..| 19,016) 1S qua 84,500 2, 193 fd24 20,600 Ss 
Thursday..... 26,969) 0 24,500 7,268 710 +300 Ferry C H 
. y 2,8H5 201 1) »D cs 24,600 y Companics Hudson Realty........... 1 ° 
Friday .......| 26,36. = 15, | 70,500| 8,585) 9,774) 124,60 pia of tntermav tau igi 160, fii 
T 253] 52S 2 $2,222 33 — nm Ferry stock100 44)/|Int’n’l Mere Marine. 100) “4 
Total......- 151.263} 52,940] $230,500] $2,222| 64,330] #441,500 & NY let ds 1911.J-J| 106 |...... Preferred........... 00] 27%) 27% 
xy “CE é R Ferry stk.100) 7 2 Col tr deb 4'91922op’ a7 79 | 80 
f J eX) 1938-0. 35 la10e ate ineusnenenss Salt.... 34 33 
s N Y & Hobcon 58'46.J-D stg _. ea 5 5 
Outside Securities je DEY 1st58 1946 M-N/@1104/112 || Luternational Silver. 100 7 lv 
& NJ 18t581046.5-3]/2100 |..... PEOTETOR ccccccccess lou] 40 | 47 
A Weekly Review of Outside Market will be found on a preceding page. NY b So Blykn Ferry&St let 6s 1948...... J-Dje107 {108 
: Trans) lst 58 1YO0OM-N . w 101 lan Monotype.....20}f i+. sae” 
‘i valida . P Vth d& 23d Sts Ferry 100 60 awyers Mort insur.10u) 175 
Street Railways Bid | Ask Street Railways Bid | Ask |} 1st mort 5s 1919..-J- pi¢ 95 | v6 []{ Leh & Wikesb Coal.5u| 40 |...... 
NEW YORK CITY {Louisv St 58 1930..J&@J/2112%)113%]]] Union Ferry stock .100) 26 | 27 Lord & Taylor... .. LOU} 109 %)115 
Pes Lynud Bos 1st 58'24.J-b}¢11 LI2Z4]] Yjlst 581920 ..... ..M-N}] ¥6 | 98 Preferred ... luv} 1024)104 
Bleeck St& Ful F stk 100) 33 36 || New Orl Rys Co (w 1) _ 292) 30 {Lorulard (P) pret ...100} 140 {160 
{ist mort 48 1950 ..J-J} 95 | 43 Preferred (w }) ..... 7 te Railroad Mack y Companies..100} 414) 41% 
Vb’y & 7th Ave stk ..1U00) 240 [245 New 48 (wi)......... és YO Preferred ..........- 1u0| 74%] 74% 
qj2u mort 581914 -2.J-J| lu4 {107 || North Chic Street See Cihicago| hst ||Chice Peo & St L pref.100 Madison Sq Gardes..109 20 | 25 
Con 531943 See Stock] Exch |list || Pub Serv Corp of N J1vv0} 115 {118 Deposited stock ........ 3 5 ]| 2d Ga 1019.........3 i-N}| 70 | 9U 
B’way Surt lst 5s gu 1924/2108 [110 Tr ctfs 2% to 6% perpet, 69 | TU Undeposited stock..... 3 5'9/|{] Manhatt Beach Co. i00 Yl) 13 
qCent’i Crosst’p stk..100) 340 [560 Coll trust 58 goid notes Prior hen g4g8’30M&S} 106 |109 Manhattan Trausit....20}t _2%| 3 
{lst M Us 1l¥22 wee M-NI@117 [121 1909 optional...) -N ¢97 93 Con mtg g 58 1930.J&J l 94 ||Mex Nat Construc.pfluu| 114} 13 
Cen PKN & EK stk.100) 205 [210 erg | StRylvu 27 |...... Income 5s 1930......... SO bseaced Monongahela R Coal. .50 t conse cocce 
Chr’vUrg& luth St stk 10v} 175 [185 lst 48 1948...... M-N| ¢77 Ti4allyFort Worth _ Denver ee Soult 22%] 25 
old YLh AV © 08 See Stock Exch |list Cons Tr: = ot NJ...10U} 52 83 City stamped.......100} _71 74 ||Mont & Boston Consol .5|t %) = 716 
Dry DEBS& B— lst 58 1933....... “J-D]2108 '9|1099]] Northern Securities..100| 172%|174 || Mortgage Bond Co...100] 114 |116 
jist gold 53 1932...J-D} 114 |116 Neow’k Pas Ry 58’30J-J|@113 {L114 3 275 (2571) Mosier Safe Co....... 100} .----- 1vu0 
Scrip 53 1¥14....F-A} l0U |102 Rapid Tran St Ry..100 255 t 33 37 || Nat Bank of Cuba....100) ..-..- 115 
qHKighth Avenue st...100} 336 |400 lat 53 1921 -A- ..50|/t 73 | 77 || Nat Enad& Stamp Sce Stk] Exch} lst 
qsScrip 6s 1914....F-A] 103 |...... JC Hob& Paterson 00 Seaboard Air Line— National Surety...... lou} 125 35 
42d é& Grst By stk..100) 400 /410 48 g 149... Coli tr 581907 op...M- gs} 100 {101 |||New Central Coal ....v0| 42 | 46 
2d St M & StNAv..100) 50 } 70 So J Gas El SeaboardCo.... See Bait] Exch jlist ||N Y Biscuit 6s 1911.M-S] 105 |...... 
“let mort bs 1910 .M-S| 107 [LO9 Gu g 58 1953.....M-S/21U02 Vak Beuthisasbern. sue 7 ae NY Mtge& sear. 100] 177 [182 
2d income 63 1915 J-J)/ 389 | 85 No Hud Co Ry 4J3-J}2112 dNew York Dock ....100| 25 | 28% 
Interborough Rap Tr.100] 204 [205 58 1928.. (Preferred ......... 100} 67's] 69 
Lex Av & Pav F' 5s SeeStik Exc /iist Ext 58 19% industrial and Miscel N Y Transportation...20|t 8%} 8's 
Metropol Securities See|Stk E/x list} Pat City con 68 '°31.J-D NorAm Lum'r é&Pulp1l00) ....-. ls 
Metropol street Ry See |Stk E/x hast 2d 6s....1914 opt A-O/] 2100 Algoma Cop & Smelt ..../¢.-----| 2 |/{JOntario Silver 100 2 3 
Ninth Avenue stock.1UU} 155 |192 ||So0 Side El(Chic) See Cliicago Ailhance Kealty...... 100} 124 |126 |/Otis Elevator co 565 | 53 
Second Avenue stock1U0U} 205 [210 ar ——- i ae Tr 58 1946)¢lu lug Amer Bank Note Co. 5u/t 70 75 Preferred ... 
jist mort 58 1YUY M-N/gluz |10s 68 1943J-D)¢103 |106 || American Can com...100} 114) 11%|) Phoenix Minin 1 
onsol 58 1948.... F-A}¢@116 4116 Uuited 1 Rys of 8t L— Preferred ...........100] _ 63 8'a| Pittsburg Brewing....50){ 264)-.-.-« 
Sixth Avenue stock 100| 170 /|178 Com vot tr ctfs .....100} 29 | 30 || American Chicle Gior2100 122 |128 Preferred ........... 50]t 4749] 48 
u Boulev 58 1945..J-J/¢@1U2 [106 (Preferred.......... 100; 8U | 8L Preferred ......... ..100| _97_ {luv || Pittsburg Coal See Stock} Exch |list 
So Fer 1st 5s 1919...A-O/@1U5 |108 Gen 48 1034....See Stk) Exch jliet Am Ice Securities See| Stk Ex list|| Pope Manufacturing. 1V0) 5 6 
Third Avenue See Stock! Exch |list || UmitRysSanFran SeeStk} Exch jlist Am Malting 6s 1914.J-D| luv2 {lus lst preferred ....... 100} 74 | 77 
Tarry W P & M 581923/2105 |108 || Wash Ry & El Co....100) 3% 40 |] American Marble....1 ST 2d preferred. ...... lvo} 18 | 21 
YkersStKk 58 1946A-O0]7106 |...... yoy yebeoneee naual luv} 0%) 9Ua]] ist conv g 58 1914.M-S| .-....|/ 83 ||) Pratt & Whitn pref..100/ 10U |...... 
28th & 2YVth Sts lst 58 ’9b)/21124/114 81951. -J-bD| 91) 9l‘2]}/ American Nickel......luj/f 1 1 || Realty Assoc (Bkiyn)100) 155 {160 
{Twenty- Sod . St stk 100) 3y8 [415 |/4] Weat Chicago St ....100] 40 | 45 roy Press Assoo’n.100} 97 |105 || Koyal Bak — pet. 100 107 ¥j109 
Deb 5s 190 .J-J| 100 |101 || {Con g 5s 1936....M-N| ......|......]]Am Soda Foun com..100} _2 | 4 || Russell & Erwin..... 25|t wl | 63 
Union Ry letée 1942 F-aAljgllo {112% ATet preferred........100] 58 | 63 |/Safety Car Heat & Liivo| 265 |275 
Westchest lst5s’43JJ)211U0 [113 2d preferred... 100) 7 1l |/Singer Mtg Co........100] 620 [650 
Gas Securities American Surety......50| 190 |200 || Standard Coupler com100 25 |.ceece 
Am Tobacco (new) com..| 265 [280 Preferred ........... 100] 120 |....00 
BROOKLYN NEW YORK Prefd....... See Stock| Exch| list ||Standard Milling Go.100} 7 | 8 
Cent Union Gas lst 5s... $107 109 4sand6s...... See Stk} Exch | ist ecscseseses 28 | 32 
Atlan Ave 5s 1909..A-0/2102 |103%||Con Gas (N Y)stk. See St/k Excjh list]}Am Typefo’rs com...10u; 35 | 4U | Eee 76 | 79 
Con 58 g 1931..... -A-O} 113 4 Conv deb 6s ctfs SeeStk| Exch |list Preferred ........ 0} 98 |1U0U Standard Oii of N 51.100] 617 |620 
Impt toe See Stock Exc}! list Mutual Gas ......... vo] 280 [300 |] Amer Writing Paper. 109 “ 6 ||/Storage Power.........50)1.....- 

BB& W E 5s 1933..A-O}] 10U |1014|| New Amsterdam Gas— Prelerred .....ccc00- 29 | 294/|Swift & Co See Boston Stik Excijh’ge 
Brooklyn City stock...10) 238 |240 lst consol 68 1948..J3-J/2111 4/113 58 19 a lst 58 1910-1914....5-J/¢@102%]..-.-- 
Con 58 See Stock Excli] list N Y & East River Gas— Tennessee Copper.....25|f 23 | 31 

Bkin Crosatn 58 1908.J-J} 102 |......]| 1st 5s 1944..........3 113 /115 Lary roe tic Coal 109 75 | 85 
Bkn Hgts lst5s 141 A-O} 104 [105 Consol 58 1945......J-J/2110 [112 |/{Barney & Sm Car ...100) 1 24 1st 6s 19U8........ 105 {110 
BkinQCoé& Sub See Stk} Exch list ||/N ¥& Richmond Gas.100} 35 |...... §/Preferred..........100] 125, |129 | || Title Ins Go rad N ¥ too 187%) 192 
Bkiyn Rap Tran See Stk) Exch jist || Nor Un let 58 1927.M- x 2105 |108 Bethi’m Steel Corp...100} 304s) 314/|Tonapah Min (Nevada).1/t 13 13% 
{Coney Is. & Bklyn ..1U0) 310 |...... Standard Gas com ..100) 130 [160 Preferred ........... 85 | 87%4||TrentonPotteriescom100| 17 | 19 
ist cons g 48 1948..J-J} 99 |100 Preferr 100) 155 [170 Coll. tr. g.8.£81914....] 103 ]...... Preferred new ....100) 5 | 96's 
Brk C& N 58 1939.J-J}] 113 [115 st 58 1930.. luy {112 || Bliss Company com....50| 141 [147 |/Trow Directory new..100) ....-- 65 
Grsté&New Letba 06 F-Aj 100 Preferred ....... 50) 130 [145 |] Union Copper. ~.......10|/f 1%] 1% 
Gr’ pt &Lorimer St lst 6s} 102 Bond & Mtg 100} 400 |410 |}Union Typewr com..i00} 8v | 90 
Kings Co. Elevated— OTHER CITIES Borden's Cond Milk 100} 162 [165 lat preferred 100] 114 [117 
lst 48 104¥ See Stock] Exch jlist ||/Amer Light & Tract.100 S | 99%)| Preferred...........100] 112 |113%)| 2d preferred. 
Nassau Elec pect... 75 Preferred ...........10 4 105%}107 |] British Col Copper. Sit 6%) 7 nited Copp 
68 1944........ Bay State Gas ......... 316 Camden Land........ 3 1ie| *1¢@| Preferred .. 
1st 4s 1951, Biaghemtes Gas 58 138 297 |100 ||Casualty Co of America..| 140 [145 ||U 8. Casualty 
N Wb’g & Flat ist my fm 101 {104 || Brooklyn Union Gas deb Celluloid Co...........1 128 /132 || U S Cottou bu ° 
Steinway 1st 63 1922.J-J}4119 |121 6s 19UY conv ’07...M-S] 170 |......]}Cent Fireworks com.100} 15 | 20 ||U_8 Envelope com poses 
Detinie Gag Pas taeniee a eX * a ...100 One 3 oueto a .-100} 90 | 92 
1 st 5s See Stoc xo. t Centr: oundry..... 100) é BS teel Corporation— 
paren Consol Gas of N J....100| ......|---.-- ay ++ 10) 19 of NO Coltratbe bl opt'll..(e112 (118% 
Buffalo Street Ry— lst 58 1936..........J-J] ¢92 | 96 Deb 68 1919 op 01M-N] 75 _| 78 Coltrsf5s’51 pot opt../2112 [1138 
lst consol 58 1931..F-A}¢1124%/114 ||Consumers’ L H & Pow— Central Leather...... See} Stk E}x list)| U S ‘lit Gu & Indem. 100 128 |130 
Deb 6s ity iy’ "oot @106 {107 58 1938 weeseeeed-D/2110 |......]}Contury Realt; ee 158 {163 || Universal Fire Ext’r.1 6 7 
Chicago Ci! ny EY See Clhicagoliust |/GDetroit City Gas.....50|1 25 |...... Cnesebrough MigCo 440 /480 || Universal ‘Tobacco %) 2 
Columbus (0) st Ry..100 101 %J...... Elizabeth Gas Lt Go..i00| 270 |326° || City Investing Co........] 104/108 reté odeebdd seed 27 6 
eee | Ree 102 geen & ludsop Gas 100} 127 {128 qClatlin(H B)com....100| 106 {110 || Westchester & Bronx 
Colum By Ry con 6s See Plilila list Fort Wayne 68 1925..JJ| 40 | 48 Yet preierred.. 100} 98 {102 Titie & Mort Guar Co. 168 |175 
Crosst’wn 1st5s’33.J-D/2108 |....../)\Gas& El a Co..100} 653 | 62 2d pre‘erred.......100} 100 |......|| Westingh Air Brake..50}1144 |...... 
Grand Rapids Ky....1UU) ...... 61 ||Grand hey rT Gas— Colo Thdustrial. See Stoc|k Ex jhat || White Knob Mip (w}).. % % 
Preferred ..........-100} ......] 91 {jist 5s 1915 worcenel A 2101 |104 |{/Col& Hock Coal&l ptluu| 65 Preferred (W 1)....+..-- 2% 2% 
Lake St(Chie) El See Clhi list || Hudson Co Gas....... 109%9/110 41] 1st g 6s 1917........J-J'@ 85 | 92 "“Worthins Pump pref.100/ 118 '124 























«Buyer pays accrued interest, | Price per share. tSale —_ @ was Tights. ZExdiv JUNew stock. {Sells on Stock Exchange, but not a very active security, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 























share Prices—Not Per Centum Prices STOCKS Sates Range tor Year |kange sor Previous 
r ; c of the 1905 Year (1904) 
—— Monaay Tuesday |Wednesaay | Thursday Friday BOS TON STOCE Week 
July 4 July 17 July 18 July 19 July 2u July 21 EXCHANGE Shares| Lowest | Highest Lowest | Highest 





| : : a , Katlroads 

fa 86%) 8&6 86's} S86 86 86's 86%4/Atch Top & Santa Fe100 82s| 777%, May20 

| 1u3 103 | 102 luz LOL 1O2Z%/* 102% 102%, eee 100 34) 999 Jan 2 
255 255 | 256 25 Boston & Albany....100 28/254 Jan 





I} 
93% Mar || 64 Mai; 894 Now 
10449 }'ne2s!| 88 Jan)|1044 Nov 
3/263 Apr 4)/250%5 J’ be/254 Deo 

12siz1! 51 Jan 25/1 58 Apr2a|izis7 Feb|i5 
cocee- e241 May: 26 249 Mar! tl} 30 Man}24 
12/2172 J’ne 2/1852 Mar14| [tos Au 
166 ape|if 


86% 88% ripper 87% 

























.|Boston Elevated... 
5| Boston & Lowell.. 
8 |Boston & Mame 













































































































































































































































































































































/ Do pref.........-. i7l Jan Gj/175 Apr > 
i] 5|Boston & Providence LOU 305 Jan 18}: 25/295 vn: 5 
2 -— ys Elec Co.... i3%Janl7 é 
i | 75% 76%/ Do pref.............- 632 Jan17| 82%! : > 
i Sate|l7 ChicJune. Rys UsSY re 150) Jan 13/182, Marl’ J’ne|l54 Oct 
} Salell54 Diy: i MEE. ncnnene 124 Jan 9/132" Feb x|lei16% J’ne 127 Deo 
Sale|187'q J’ly’v05|\Con & Mont Class 4. “100 «186 Jan 4/189% Mar25/|ixu J’ne|lsé Nov 
Sale(l65 J’ne’05|Conn & Pass Riv pret 100 160% Jan 19/165 Apr1l7j|1u0 Aprj162'%Jan 
oare 295 Mar’U5/Connecticut River...100 285 Jan1z/295 Feb 7 278) Jan/285 J'né 
146% 147 |Fitchvurg pref.......100 142 Jan 3/148 Marli 
' Baltelsh J’ly’U5|Ga Ry & Electric....100) ...... 59g Jan )6 = J'ly 7 
{ seeees sonese *91 92 Do pret.. - 100 30} 86 Jan 4/ 93 J’ne2i|| 73 Jan] 88 Deo 
Sale|is5‘ J’ne’U5|Maine Central........100] ...... 175 Jan 24/185 %gJ’nelvi|i170 J'uef{1756) =Apr 
H 19 19 20 |Mass Electric Cos....100 840) 13%. Feb11) 230 Apr 3]] 1l4Sep}] 24 Jan 
H 63 631g 63% Do pref...... .100 320] 55% Febll| 704g Mar30|/ 52% Oct} 804 Jan 
' Sale|22 J’ly ’v5|Mexican Central.....100) ...... 19% May 1} 254 Marl4 5 Apr] 2344 Nov 
| 202 202 202 INYNH & Hart....100 157/195 4 May23/211 Aprili7jjl85'2Mayil99 Oct 
eS 8 —~—— ig Peewee] peecce ccccce] cocccs cecses] cocsce cocce Sale\{67% May’05|Northern N H 65 Jan 1s 167% ea be 159 Aug!163'5 ape 
: Sale}233 May’05|Norwich & Wor goutes coneng 232 Jan24/233 May23)/222 Jan/232 Apr 
| 22064! 206% 206%/Old Colony. te, 41/2054 Jan 5/212 Apr26|198 J’ne/207 Ape 
eae | ee Sale|gs J’ne'U5|Pere Marquette 100 ------| 79 Jan %/102 Febl14j| 74 J'ly} 80% Feb 
eccces 79 |« 79 Do pref...... ies 200; 77 J’ne27| 87 Feb 6]| 68 Mat) 79% Nov 
ecscce seesee] ececcc cccccs] 20 ce coccce Sace\6: Rutland pref.........100) ......| 50 Apris} 72 Jan19}/ 29 Aug] 73% Deo 
Sa le|t: Savannah Elec com..100| ...... 15 Jan12] 17° Mar2ujj...... ....|...0.- --. 
50 | *50 52 |Seattle Electric...... 100} 100) 50 Jan 5) 55%Apris|/ 40 Jan; 42 Feb 
: 1 . ‘ 1004 Nene 67% May) 95% J’ly; 
; 22% Le 3U 1. 20) Ig 1: 41 3/137 45 25}} 71% Marj1167%, Nov 
95%) 97% YI%) "YT 97% 2 lois reb30 864 Mar! 974 Dee 
onnans conses 1% 174 ss 175 Mar 2//160 Mayj173 Nov 
West End St.. 5 3} 99 Mar2i|| 89 Jan 93% Deo 
a pref... 5 51/112) Jan 3/1174 Aprzsjjl0s Jan/1l4 Dee ° 
cccece cocese], cocess cecces| ccccee 24! eoeeee| 21's Jan 27) 25 Feb23)| 16% J’ iy 174 Feb 
‘ 403 2¢°O4 Do pref a Seg ase Tage ae. B7'‘gJ'ly| 434 Deo 
Salei147 Apr’vs5|) Wore Nash & Roch..100) ....../146 Mar20 147°° Marvs/|143 Dee }146 4 Deo 
Miscellaneous ‘ 
24 23 23 Amer Agricul Chem.100 200} 19.2 Jan 25} 29%3Aprl5|/ 12y Apr} 2444 Dee 
L 92 91 91 Oo -pret 10) 86 Jan 3} 93 Marl3 87 Deo 
: 6% 2 6 O% 6% "6% 7 "6% 7 |Amer Pneu Serv. 4%Apris}| 74J’ly 6% Nov 
Ee wt 29 28‘ 284) *28 29 23 2u “<3 20 *28 28% Do pret 20) Janil7} 3u J’ ne22 274 Sep: 
38% 138%} 1394 189%/ 139 139 158%, 133%] 138% 139%) ...... 2.2... Amer Sugar Retin.... HO} L304 May23/149 Mar 2 15244 Nov 
#1374 139 138 13v 1384139 [4137 188'e] 130 _lsvy 139% Do _ pret 31/132 v2: 140% Mar a 141 Noy, 
\ 138% sae 139 139%) 13% th 1: 39 Ig 1394 139 "4 13y 13 139 |Amer Telep & Teleg.100) 1,020/13 148 Jan 
/ : 35% 36 35 Big 374] B73¥_g 385, 384/Amer Woolen.. -100) 4,203] 21 40% Apr Hie 
i 104‘ 10 103% 102% lus | lus 104 104 Do pret. 924 Jan slluy ren 63 
’ B34 soccce]  *8%..... Last Sale J’ne’05|Boston Land. ese 34 Marlz! 4% J’ne 
H 117% igi} 17 iP Gumbeet ele i 104 68}117% J’nezs|124 Jan fi 
+ #23 % 23 y Dominion [ron & St.....) 425) 17) Jan 24) 247, Marl || 
i | a's 5%,|Kast Boston Land........ SU) Sadly 7% Jan rT i 
; 2 244 {Edison Elec Litum. 49/2242 J’ly 15/257 Apr 6)\2 re 55 Aug 
; 176 |Generai Klectric....2100] 1/169 's May2.)101 Jan 17//al: rl J’nej1¥4 Nov 
45 |Mass’ ‘~~~ nemo ¢ 334Jan 6} 45 % Mayl2|| 36 Dec} 444 Au 
BD's Se cdaekanan 10 8U'4 Jan 10) &8'4 May 77% Mat} 84% Oc 
200 |Mergenthaler Lino.. 100 we ne2| 206 Apes 29/173 J'ne|200 Noy 
oa 2: Se Mexican Telephone... 1( | l eb 6) 2 n 4j| l'sApr 2% Nov 
j 13 130 |N E Telephone....... 1U0} L: 33/134 eb17|L40% Aprst lls Febll4l Noy 
a) Last sais May’(5| PlaniCom t’ststk com10( eb24 P | 'g Oct Jan 
4 {s12 14 4 a" pee 100} 1d} Lo Jen 6). 17 ct ny 
er 24u 230% Puliman Co.. 100 3) : Noy, 
“9g ty Reece Button-Hole.. 10 Nov, 
107 107 107 Swift & Co........... 100 Oct 
Last Sale|2 an’05)Lorrington Class A.. 25! , , 
Last Satle\76 J’ne’05) bo _pret.. wae SOF 3 
3 Last Sale? J’ ly 05 Union Cop Lid & My. 2 i 5 Oct 
105 y 106 luS 106 } 105% 106 |United Fruit. .100 ) J’ne 
687% 69 6y 60%) bdg Tl |UnmShoe Mac hi ¢ - 25 
32 s24 32 32 fs 32 82 x Seesen 
anne oY eee j}U S Leather... 
Last Sate 172 Tig J’ne’vs) Do pref.. 
i hg, Ge jU S Rubber... 
cnmman CUneesl acugne 6400848 canses Gcedsel BEDE. ERED 64ccen céesce 113 ete } Do pret.. 
34% 344 343g SA 3g 5 3 | 34% ius ag Cc orp. 
101% 101% LO24g Loz) lus 102%) Jud was | D pret 
re *6U DU “GU LastiSale|-4qu J’ne’vs | West Kk aa tana 
é 1y l | *13 2v | *18 iv |West Telep & Te 
H oiat 102 }* 100 } 101% Do pret.. 
t ennans Geant Last Sad.e\§4% J'ne’OS|Westing Kl & Mf; 92 3 ¢ 
i “95 v8 LastSalely2% J'ne’vs e. itacidace ou v9 Mar2v0 [E90 % At giluv Jan 
: Minin 
' 5 5 4% 45, 5 5 5 Bly Adventure Cou waded 955] $2% May25) 18 Jan 13 ‘75 Aug) 7% Nov 
27% “7% 27% 274) 27% 27% , ye OS Se 25) 2,608) 13 Apr 24} 284 J'ly d3%1g Matit2l Noy, 
83% 83% 824 83's) 82 3835 844 Amalgamated Copper10v 14'838| 70 Jan25| 89% Aprl4 43 Feb} 82% Dee 
eocce Seesce] cocccs S000Ce] ccccce ccccce] ccccce Sess LastSale Feb’v6|/Amer Gold Dredging 4) ......)----.. MESES Me Een eee ‘75 Mar! 1 Mar 
*94 10 ( lu 11\/Am Zine Lead & Sm. 25 380} 3 J’ne2l “T3 ty Jan % 8 Feb! 14 Oct 
enneheneds éennan eeces ecesce LastSatle|2 May’05 ee Sea eee 25% May31| 3l's Apri} 15% Feb) 29% Nov 
2 24, : 2 Arcadian .. 5] 1, ae lL May 2} 2%J’ly13}) ‘25 Feb) 3 Nov 
Qreenee GP. Precence “OE PP ececce GOP ccocee “60 “0 60 Arnold .... v0} 45 J’neld| 1% Febv23}/ 20 a lg Tov 
156% 15% j Atlantic .. 5 5,235 12%9 May2z| 18°; Mari3}| _7 | 33: 
f 29 «429 Bingham Con Miné's 50 5,833) 238 May22) 35% Aprl7 
: *60 ‘65 Bonanza (Dev Co)... 10 650) 50) May 6/°35 Marl5 
*8 84 BostonConC&G (rets) £1 2,500) 5% Jan26|) 8% Mayl9 
645 645 Calumet & Hecla.... 25) 128/501 J’ne 7/695 Febuo 
@eccce ovecs- Catalpa (Silver) 10} 1,400)°10  Marls)*15 Mar 1 |° 5] rn v. 
20'5 »|Centennial .... - 26 | 16% Marzz) 26 Jan 4 ace 32% Noy, 
y "6% Cement Obl. ..ccccccce : 6 Marl4) _3%Jan 1b)/ eJ'ly}; 10 May 
65°55 5 |Cons Mercur Gold... 80) Mar24/°75— May li 20 *y'ly ‘75 Jan! 
dete inamill sensed: Semmes . 15% 5|Contiunental Zinc..... 12 Jan 3] 15% Jan 2% TgApr 14 Octi 
T0% 70% ‘ 71% p 73 \Copper Range Cou Go100 9,136) 64 Jan25| 83 Marl4/} 38 Beb) 74% Nov 
14 Daly. ¥ CBE ..0.2002000 20/710} 11's Mar3u/ 184 Feb15/} 10% Aug) 36 Jan 
*81 py Dominion Coal.. 0). 60 Jan 10} 806% Mar3i// 40 J'ne| 72 Jan 
#115 116 Do pref. 113° Jan lojll7 Mar25//lU3_ J’ly|116 Nov 
{ ee 214/Elm River. 3 3% Jan 13|| 1%J’ne| 4- Nov 
i} 9% LOY Franklin 124 Jan 16 7 J'ne) 15% Nov 
ly 648 .| Granby Consolida 6% J’ly 21]| 2% Mar) 5446 Nov 
} 22', 224 Greene Consolidated. 3044 Aprl|| 20 Oct} 3449 Deo 
*4yy 45, Guanajuato Consol.. T%Aprils}/ "622Feb) 6 Deo 
20% Quy »|Isie Royale (Copper). 2 28% Jan 17 6g May) 35% Nov 
ft 8 8 Mass a pnanel enee 13'2 Mar1y|'d Keb! t9% Deo 
; pases GE I saccee Maytiower. Ll'gJanizjj*4o J’ly); 2 Nov 
; 13% 14 Michigan . 15% Marl: 34g J'ne} 114 Deo 
4 50 50% _| Mohawk 564 Mar || 34's Feb) 5742 Nov 
i *2 2% Montana C S'Janle|| 24Jdan} 6% Aug 
i *-75 1 oid Colony l'gJan1s}) ‘50 J'nel 244 Noy, 
j 24% 26% Old Dominion . { 28'gJan 3|| Ys Feb) 20% Deo 
: Vly 92 SRRERED ccnnesasendsoce 25 L: 103. Marl4|} 53. Feb) 98 Now 
} 23 «23 >| Parrott (Silv & Copp) ‘ 2 309 Apr lv|| 20% Feb] 33% Now 
oP ennnce e Phenix Consol....... : ; 0 . 3% Jan1l4j[/d°50 Aug) {5 Nov 
103 103 ee 25) 236) 5 May 4 118 Janlj||/ 80 Febjl25 Nov 
7 3 Rhode Island... 25} 2,205} 14 May 1j 2a Feb2lj]‘50 May} 3 Nov, 
"14% 1%, Santa Fe(Gold & Cop) 10 170} 1'2May 8 : Jan 1s ligJ'De} 31a Nov; 
Ts Shannon ............. - 10} 3,240) 63 Feb 6 Jan 3}} 3g Aug) 10% Nov. 
#115 ils ‘Tamarack eee 25) 391 101 May23 140 Marl4}/ 85 Mayj140 Nov. 
"3% 4 %s 4 Tecumseh .. «++ 25) 755) -2 Feb 4%, J'ly_ 3))°25 J’ne; 4% Nov, 
ecesce cccces eccece ° - ie Galen donees LestSete 24% + J'ne’05|Tennessee.. co peter 24% J ned 35 Janlyj| 34. Novj 43% Deo) 
*8 By % 8% 8 8y 84 Bay 85,|Trinity........ 25] 1.460] 7% Jan 26 ide Fob 1] 3% Mat) 1819 Noy; 
9 29 80% 31%) ai 30 32% 80%  315|United Copper....... 100}12,175| 9 Marld| 32% J1y2uj} 6 Mar] 6 Mar 
Bly Bl% 31% 32%) 31% 33 32% 33% U iteistalae aig 25/15,178| 21 Jan25} 33%J"ly21]| 18 Jan] 28% Dee; 
*10% lWy 10% 10% 10% 10%] 10% 104/Unit StatesCoal®Ou 25] 1,335) Y4Apr 6] 11% Jan 6] S'eJan}] 12% Nov, 
43% 44 43% 434%] 43% 44%) 44%3 444) Utah Con(Gold) ..... 5| 3,903] 39% Mar 4] 464J’ne22]| 30 Jan/ 47 Nor, 
, ym 3% 3 3% 3 $4) 34 |Victoria.............. 26] 430, 2 May19| 6 Jan1si] 2%J'ne| 6% Now 
*10% 11 4 ll 10 1 11%} Il 1L%) 11% 12 |Winona..... --- 25] 1,150] 9 May22) 15% Febzijj 5 Feb) 13% Nov 
116 116 1164117 | 1164118 | 118 118 |Wolverine . .-- 25] 208/105 Jan 4/120 Febitjj 69 Janj110 Nov, 
15% #1 ly 1% 1% 1%} *1% lL} *1% 1% 1s 1%|Wyandot ......... see. 25} 200] 1%gJ’nel2} 2% Feb2i|j-50 Febj +3 Noy 























@Beiore pay tof assess ts called in 1906. d Before pay’t of assess'ts calledin 1904. *Bidandasked. J New stock. {Ass’t paid. ¢Ex-rights. aEx-div, & rights, 








Previous 
2904) 


Highest 


894 Now 
lU41s Nov 
54 Deo 
55% Dec 

4 




































































































































T r OY : or 
JULY 22 19065. Boston Bond Record. 257 
Fs 
BUND™ zal pr , = BONDS 2s : : iT 
ee .}33 ice Week's St Range $ Price Week's 3. Ri 
BOSTON STOCK EXCH'GE|3E| friday | Range or |SS|| ‘Since |] BOSTON STOCK EXcW'GE|==| friday | Range or |=5\| ‘Sence 
WEEK ENDING JULY 21 Sa] July 22 Last Sale |&Zj\/anuary 1 WEEK ENDING JULY 21 BE July 21 Last Sale |S] January I 
Bid Ask! Low High} / Low High | Bid Ask Low High| Ne\\Low High 
Am Bell Telephone 48....1908}J-J}] 100 Sale | 907%, 00 093, LOOK Mhinois Steel deben 5s -1910 s-3/ 100% ...0c. 100 'g J’ly 05} - 00 te Thee 
‘Am Telep & Tel coll tr 4s.1029]/J-J| 96%Sale | 96% SHlg Non-convert deben 3)A-O| 101 Sale 100% Yo. | t700 102 24 
Atch & Nebraska 1st 7s..10US/M-S/ ...... ...... 107) J’ly’05 Ia Falls & Sioux C 1st 7|A-O} mr 28 tg J7220'124 | .cc0]|. ..c00 cecce 
Atch Top & 8 Fegen¢ 48.. 1995/A-O} 103) 103 4/1035 J’ly *05 Kan C Clin & Spr 1st 5 5|A-O au Thee ly ’05].... 1005 101g 
Adjustment g 4s....J’ ly 19Y5|Not] 96% 97 86 961g) KanC FtS & Gult 1lst7s. 3 J-D/ A lus Jy 05 =f 10 LOS 
Boston Blect Light Let 66.10081M-B) ccccce ccccccleccess — s0000.]- : Kan C Ft Scott & M 6s... 221M-N} %/128% Te: 10}/1¥2%g 125% 
Consol! 68..........0ce .-1924|M-S 110 Feb’)... Kan C M & B gen 4s. M-S| IS & Sale 315 ] 3) Fy o8y 
Boston & Lowell 48..-....1907|J-D| -: -{104%2 Apr’0U). Assented income ds. 4/M-S} 94 Yih Meng" ly’. Sj.../| 93 94% 
Boston & Maine 4'98......1044)J-7] .. ‘a . 17 ¢- 4)... Kan C & M Ry & Br Ist 581929/A-O) 10444 105 1044 oau} zines 105 
Improvement 48........1905/F-A] ...... . Kan C StJo& C B 1st 7s..1907|J-d | 1044 104% 10d) 1 |jtua? 44 106%, 
Bost & Mon 3d issue 7s...1904|)M-N LR& FtSm kd gr lst 7s. 21905] d-J f LOOM Nov'04 = Se eS Ss 
Boston Terminal 1st 3498.1947/F-A Maine Cent cons 1st 7s...1912/A-0 ee 
Bur & Mo Riv ex 6s.......1918|J-J Cons 1st 48 .............. -.1912]/A-O 4 
Non-exempt 6s..... eeeeelL S15} J-d Marg Hough & Ont 1st 68.1925/A-O0 
Sinking tund 4s.........1910}/ J-J Mexican Central cons 48..1911|J-J 
Butte & Boston list 6s8....1917|A-O lstcons ine 38.......Jan 1939) J'ly 
Rap & Mo R Ist 78.1916|M-N {129 126 Ld cons ine 3s....... Jan 1939] J’ ly 
| ee CR 909} J-D ---|{111% 111% |] Mich Telep cons 5s tr rec.192%) J-J 
Cent Vermt ist g48..May 920 3 a 20) 81 80% ]}] Minne Gen Elee con & 5s 1929) N-J ; om a 
Qhic Burl & Q extend 48.1905) J-J «Sere New Eng Cot Yarn 5s....1920)F-A 97% y eff 44 ¢ 
‘owa Div lat 5s.. A-O 109 May’05).... iv” “109 — Eng Teleph 6s....... 1906) A-O 4 101 4/101 J'ly UD ooo OT §6202 
owa Div lst 4s .. A-O 101% Apr’05)....//10L 1014 POR RES. 28 2 «ose----1907/A-O 102%, J’ly ’0s -[]10253 103 
Debenture 5s..... 3IM-N -|105 J’ Meus e+ @cBscence scones vs 08) A-O .|103%4 Apr '0! 7 103%, 103% 
Denver Exten 4s.. QIF-A SO ee On cccU ROO, MD ccctctscdendisagonoscads 1915/A-O -/1064 Feb’vd].... [LUG lU6b% 
Nebraska Exten 4s M-N 106% Dec?U2 ....1]...... ..0-2- N ve ” Eng 1st 7s8..... ieee d-Jd -|100 Deed}... 
B& et4s.... IM-S] ccccce coceee| 99% Apr’U5/....11 YU5 BOS I] Ist Gs ........... 2. eee eee 905) J-J {100 Dee't'4].... 
Illinois Div 3 498...... W491 J-J “96%, S6%| Y5%J’ly’05)..../| Y5%q 96% old Colon old 48 ........ 1924 F-A -}104% J'*ne’U4]... 
Joint bonds See Gt Northern Oreg Ry & S av ey & 48..1946 J-D .]9102% Jan ’O4).... Hort Lid% 
Ohic Jo Ry & Stk Yds 58.1915] J-J| 107%....../107% 107%) 3//106'108 |/Oreg Sh Line 1st eee 1922/F-A -}125 % Mar’05]. ...|)124 4 125% 
Coll trust sees g* 940/A-O " 1001s J’ly’ V5]....1] 9942 100% —— Valley let's 8f68...1919|J-J -}10d48 Apr’ud]..../]103 4g 10338 
Miu & 8t P Dub D 9201 I-J 26% Mar’05!....//126 9 L284 ]] Rutland 1st con gen 4%8.1941/J-Jd] 2.2... 22... ee eeee cee éiabess-cecaph 
M & St P Wis V div 65192U/J-J 126 Feb’05)..../)126 126 Rutland-Canadian Ist 481949} J-J as Sey 
Chic & No Mich lst o 58.1931|M-N 08 Mar’05|....//108 108%]/Savannah Elec lst cons 58.1952| J-J see 
ic & W Mich gen 5s....1921/J-D 109 109 21/1084 1094 |] Seattle Elec 1st ~s pdania 930) F-A 1 104% 106% 
Concord & Mont cons 48..1920/ J-D Sy a ete Torrington 4 dy. s cecaitih 918/M-S ssalndaenae -ouniel 
mn & Pass R lst g 48...1943/A-O 1044 Jad 808)... H...nce cocces Union Pac RR & 1 gr g48.1947|J-J| . « -e fT105 1g 106% 
Current River lst 5s..... -1927|A-O 102% Apr’v5}....//101 102% 1st lien conv 48.......... QLIIM-N] ...... ....../12653 J’ne’05]....//9118 gf 133° 
Det Gr Rap & W ist 4s...1946/A-O 98 J’ne’05| ...j) 98 100 United Fruit cony gen 58.1911/M-S} 109 ...... 109 J’ne’05}....}}107 9 il tg 
Dominion Coal lst 6s 13|M-S| ...... .....-|109%2 Mar’05|....|/107% 109 4g]] U 8 Steel Corp 10-60 yr 58.1963/M-N] ...... .....-] 94% J’ ly 5]..../|/§92 97% 
peeere 1st gold 6s.... Q9U6|M-S| 10244 .2.2../102% J’ne'u5|_.- |]102 ~ 103 4 |] West End Street Ry 4s....1915|F-A| 103° 2.2.2.|102% Apr’05]....|/102%9 102% 
Fitchburg 4s ........ 915|M-S/ 103% ...... 103 's Apr’05}._..}}103 4s 103%. Gold 498............ WEEE ccccce cocces 105% May’: 5]....//105% 106% 
| aS eee: 927|M-S} 105% ....../1053, May’05!....//1055, 105 Gold debenture 4s. Sn epee YS, a Ree 
Fremt Eik & Mo V lst 68..1933)A-O rd occses 140 1139 1405  catibaconinte rasta TF-Al 102%...... 103% May'V5}....|) 10% 103% 
Unstamped Ist 6s....... 933)A-O/} 140 ...... 140 Apr’V5/. ../|136 140%]] Western Teleph & Tel 5s. 193% J-J} 105 Sale |104% 105 10)}103 = 
@t Nor CB&Qcoll tr4s1921/J-J 102% Sale |101% 0153) 79]| 98 101%}] Wisconsin Cent lst gen 481949) J- i ae W9l Jan’O5}....\9l vl 
Registered 4s............1921/Q-J| ...... .....-j101 J’ly'U5}....]| 98 101 Wisconsin Valley lst 78..1909|J-J| 111 ...... 111% Apr’v5}....j[/L11% 111% 

















Norse—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; 


latest bid and asked. 


{| Flat price. 


== 








Philadelphia and Baltimore Stock Exchanges--Stock Record, Daily, Weekly, Yearly 











Sales 


Range jor Year 





Range for Previous 










































































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS 
$ : ) the 1905 Year (1904) 
Saturday Monday Tuesday | Wednesday| Thursday Friday (For Bonds and Inactive | Wee 
July 15 July 17 July 18 July 19 July 20 July 21 Stocks see below) Shares| Lowest Highest Lowest | Highest 
| Baltimore | 
834 _ | *834g 8412/Consolidated Gas....... 100) 25} 83 Mayl6] 90 Apri13|/ 57.Jan| 86 Deo 
S33" 101 %9|Northern Central - 5U 23) 99 May25j}110 Feb24|| 71 J’nelUu9's Deo 
254 Seaboard (new).. 2,208} 214 Jan 16) 267% J’nes0)| | 
“37 88 Do Ist pref... 7} 830 Mar2s| vO’ ly dj} gapee 0008 
*53 54 Do 2a pref. 900) 47% Jan24| 57 J’ly 10 esese sees 
"13 13% United Ry & ile ciric.. ot 225] 124 Apr24] 13° Mar 3| 5% J’ne| 154 Deo 
Philadelphia 
*61 51% American Railways 48 Jan 5 43 J’ne| 61 Oct 
27%» 27+ Cambria Steel .... j 181— May! 20653 Deo 
11% 12 Electric Co of Am 7% Feb| 114 Nov 
Gee: eo ccccee Gen Asphalt tr ctts . 5g J’ ly | 14 ‘es Nov 
eccce oo Do pret tr ctfs .. 20) Aug] 44! 
16% 165 Lake Superior Corp.. yee hep 
104% 104%, Lenigh C & Nay tr ctf pee 
62% 1% Lehigh Valley s aakmermenaies i 5 Feb| 
4 4 Marsden Co..... ease / Mar 4 Nov 
71336 715i9) Tike 71% Pennsylvania RK ey vi 851346 May22 +-# 79. Dec 
43% 43%) 43% 43% 344]Philadelp’a Co ( Pi tsb) 5 066] 40% Jan 25 37% May » Oct 
Bl3ig 88%) 81516 BS | Philadelphia Electrict. 2 3,587| 8 J’ne 5 5 May/t 10 « Deo 
28 28 2744 28 Phila Rapid Transit@.. Sif 1,110/f Son dam 4/23 8 Jan|'1) Nov 
6235 52%) 529165215), er 5 $16,951) 89% Jan 15/5 lig Mar} 414 Deo 
46% 47 | *46% 47 Do 1st pre nwtocne 5 45 * May20 38 Mar} 46 Deo 
46% 46%) *46% 47 ie See 42 Jan ¥ 28 Mar} 42% Deo 
Oo 860 *60 60% Union Tracton ........- 5 58\4 Mar 0 45% Jan! 59'4 Deo 
| 94 94 v4 v4 5\ {United Gas Impt....... 5 vu J’ne 512 i Apr1s 81 Mayj108 Deo 
Soccse secces! cccces coose anes cnen Welsbach Co ........... 10 _20 _ Feb2s 2 Jan 1%}j 19% Oct] 22 J’ne 
PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA Bia id | ask | | BALTIMORE | Bid | Ask 
Inactive Stocks Bonds P & E gev M 6 g’20.A-0/ ...... aessue Chas C ityRy lst5s’23J-J| 105 |..... 
American Cement 64) 6% } Al Val E ext. 7s 1910A-0) 115 |115% Gen M ey 920..A&0 Chas Ry G & El5s’99M-S} 05% 06% 
jell Tele —- sescee --se+- || AMRyscony 58 1911-J-D) 102%)/103%9// Ph & Read 2d 5] 33. x O -.--|| Charl & A ext 68.09 F-J} 118 |...+00 
{ 49 |......|/ Atl City Ist 5s g°19.M-N/ ...... oecese Con M 7s 1911..... J-D} 11 7 | eee 1910 A-O} 111 |...... 
| Balls Ter 1st 58 1926.J-D Con M 68 ¢ 191i: -J-D}) 111%/1124/| City & Sub Ist 5s..’22J-D) 113 {114 
| Berg& EBrw 1st 6s’21J-J Ex Imp M 4sg ‘47. A-O} 106 |...... City & Sub(Was)1st 5s’ 438) 107 |107% 
| Bethle Steel 6s 1998.Q-F Con M ot '82 48 ’37.J-J| ......|----.-|/Coal & I Ry 1st 58’2U0F-A! 108%)109 
Che & D Can ist 5s’16J3-J Terminal 53 g1941.Q-F| 122 |......}]Col&Grnv 1st6s.1916J-J| 115 {117 
Choe & Me ist is oe PW4& B col tr4s’21.J-J| 102 /10 Consol Gas 6s...1910J-D| 108 {108% 
Ch Ok &G gen 58'1 J-J Rochester Ry con 581930} ......|..--.. _ Se OR 1939 J-D} 114%/115% 
aston ¢ Con Eileciric é. 50 Col St Ry lst con 5s 1932 Roch Ry& Lcon6s’54J-J| 100 |...... Ga& Alalstcon 5s’45J-J} 111 {lll 
a 7) Bats....109 Con Tracot N J lst 58.33 U Trac Ind gen 68’°10.J-J| ...... 97 ||GaCar&N lstisg'20d-J 110%/111 
10 E&A 1st M 5s 1920 M-N 1 Un Rys Tr ctts 40°493&J| 86'y)...... Georgia P lst 6s8...’22 J-J} 122%)124 
| Elec & Peo Tr stk tr otfs} 10144/1014y|/ U Trac Pit gen 5897 J-J| 113%)...... GaSo & Fla lst 681945J-J| 114 |ll4% 
| im Il Gas-L Ist g5s 1928} 107 |...... Welsbach s t581930.J-D} ......| 63 G-B-S Brew 3-48 1951M-S} 61 81% 
\2 i& B Topcon 5s’25 A-O} 107 |......|| Wiks-BG&Econids’55J-J| -..... eesee-|| 2d income 581951 M-N| _30'/ 314% 
Indianapolis Ry 48.1933) 87 88 BALTIMORE Knoxv Trac let 58’28A-O] 104%/105 
Interstate 4s 1943 .-F-A| 66 | 664 Inactive Stocks eee Wash) a Hy 119 /121 
Sm Pow & Chem.50 shigh Nav 4498 ‘14. : 4 etSt(Wash)1lst5s’25 
Telephone ..50) RRs wé. a | a» na omstinatcic ae 85 z8 we * hth — Duck 1st 5s. 
niin eee! 50) Gen los g.1 & Charlotte _ 5 r. eguntcessteesors 
eystone Watch Case. i0' Leh VC lst Atlanta & Charlotte.-100) 150 |...-.- | wptN@o Pista MN 
t Brothers..... ecenae 1v0 Leh V ext 4s 1st #o4s. Atlan Coast L (Conn)100| 425 |440 eneral 5s....1941 M-S 
ttle ® Sehuyikil paaeeen 5U) 2d 7s 1910. Canton Co 00| 94 | 96 |] Norfolk St lst 58'44..J-J 
ehill & Schuyl H. 60 Consol 6s 1 Georgia Sou & Fia...100} 30 | 36 || North Cent4'y8 1925 A-O 
Haven Iron & Steel. Annuity 6s. **"100| 98 |100 Series A 58 1926....J3-J 
Northern Central...... 50 Gen cous 4s 2 ““i0o0| 70 | 78 Series B 68 1926... .J-J 
North Pennsyivania..50 | Leh V ‘Trac lst 48’2 “100 8] 914|| Pitt Un Trac 5s 1997 .J3-J 
Giiteaes, Salt..... 50 | New Con Gas 5s 1948 J-D Mt Vernon Cot Duck Poto Val lst 5s 1941..J-J 
Ln Ae Steel. .100 Newark Pass con 5s 1930 secee] ecoveey-ecree*iSav Fla& West 58’34 A-O 
Preferred ........... 100 NY Ph& No lst 4s’39 J-J Bonds Seaboard A L.48 1950 A-O 
Phils Go (Pitts) pref...5) 2|| Income 4s 1939.. Anacostia & Pot 538 106 |106'9|/Seab & Roan 58 iv 26.J3-J 
>] German & Norris.50 | NoOhioTrac con5s’ 14. Atl & Ch 1st 7...1907 J-J| 104%4/......|/South Bound 1st 58..A-O 
Phila Traction... ......50 | No Penn ist 4s *36..M-N Atlan C L RR4s1952M-S UE! L&P 1st 4'98'20 M-N 
tailways General.....10 || Penn gen 6s 6 1910.. Var Atl Coast L ease ae D Un Ry & El 1st as" 49 M-S 
fusqueh Iron & Steel..5 | Consol 5s © 1919...Var Ctfs of indebt 4s....J-J Income 48 1949 J-1 
Cidewater Steel.......10) ......|.....- pays & Md Steel con 6s. 6-20 yr 4s 1925...... J-J Va Mid 1st 68 190 
Preferred . 1) ‘ Pa & N Y Can7s’'06.J-D Balt C Pass 1st 5s’11 eo 2d series 68 1911...M-S 
fonopah Mining of Nev} Con 58 1939........A-O Balt Fundg 58.1916 M 8d series 68 1916..M-S 
nited NJ RR &C..100 Con 48 1939........4 Exchange 348 19307 4th ser 3-4-58 1921.M-S 
2ceB] eccces| cccnce Penn Steel lst 5s’17 MN Balt & P lst6sm1’11A-O coccce 6th series 68 1926.M-S 
«+eees|ecesee |] People’s Tr tr certs 4s '43 Balt Trac 1st 5s..’29 M-N Va (State) 38 new '32.J-J 
‘erred... 50] ....-.| 50 || PColsté& col tr 5s’49 M-S No Balt Div 531942 J-D Fund debt 2-38 1991.J-J 
ck Iron & Steel.10 5 6 Coné& coitr5s1951M-N 5 Convertible 58.’06 M-N West N C con 681914 J-J 
vests ersey & SeaSh.50}) 60 |...... Phil Elec gold trust ctfs.| 10249/1u4 Cent’l Ry conds1932 M-N WesVaC&P ist 6g’1l JJ 
Westmoreland Coal....50) ......|..-... Trust certifs 4s......... 72%| 72% Ext& Imp 58.1932 M-S} 118 |...... Wil & Weld 5s..1936.J-J 


























\ @ Bid and asked prices; no sales on tlus day. 


q¥ Ex-rights. (57°50 paid. $15 paid. ¢ $10 paid. ¢ $20 paid. 
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Zuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular. weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We adda supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The returns of the street railways ure brought together pt sexed a on a subsequent jage. 


Ase 
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b 


































period. 
Latest Gross Karnings july Lito Latest Date Latest Gross Larninygs Julv 1 to Lavest Date 
ROADS Week Current | Previous Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year bear Year 
istwkJuly| 60,361 51,598} 0,361| 51,598 : : “ a 

Ala Gt Southern .|lstw y 5 , 60, , Mob Jack & K C. ‘ 2 . 

Ala NO & Texas|Pacitte. Gulf&Chic Div WkJ’nel7 13,477 9,466 615,195 494,243 
NO & No East.|4thwkJ'ne 94,665 66,277) 2,563,773) 2,416,966 || Mobile & Ohio.../2dwk July} 146.026) 108,221 275,042 223,386 
Ala & Vicksb’g|4thwkJ ne} 36,631) 34,637| 1,354,041) 1,285.092 || Nash Ch & St L..|June...... 837.372] 62,395] 10,119;817|10,203.498 
Vicksb Sh & P./4thwkJ’n 37,250 39,124) 1,424,020) 1,426,750 | }Nat’l RRof Mex|2iwk July} 212,550) 201.315 421,605 405,347 

Allegheny Valley|/May.. dnc.) 61,154 dne)' 7 Nev-Cal-Oregon 21,041 19.964 221,151 194,015 

Ann Arbor....... 2awk July 31,159 33,728 70,771 50 | Nevada Central. on 3,184 1.859 32,01. 27,517 

Atch Top & 8 Fe.|May.. 5,845,250/5,338,483/62,495,233)6: 732)|N YC & Hud Riv 7,053,836 1/6,551,374/51,28,.969/78, 682,222 

5 669,634 ‘570. 497| 6,416,725 . ,010,110 


50|)}N Y Ont & West 


293,680} 270,300 
N Y Susq & West 


Atlanta & Char..|/ 
81,546} 54,710 


Atlantic & Bir... 245,663 ery ih 2/485.707 2,398, *279 


























































































































































































Atl Coast Line...|! 2,002,103/1,822,735 || Norfolk & West’: -- sees “1! 920,416)20,525 '079 
Balt & Ann 8 L.. 16,441 15,20 || Northern Centra .| 956,565 5] 9 (472,246 9,255,746 
Balt & Ohio...... 5,768,103/5,381,$95/6 North’u Pacitic.. [Tune ....../4, — 07 651/51,704,05U/47,488,933 
Bangor & Aroost *189,373| '150,33°2 Ohio Riv& West..|Way....... 1 "182,765| "191,305 
Bellefonte Cent’!}. 5, 653 Pacitic Coast Co. |May ...... Py 316 5,580,120) 5,310,991 
Bridgt & Baco R. 2/933 2,841 ||}ePenn—EastP&k|May...... 11519338 10108133 112366435] 109389235 
Bull Roch & Pitts 167,805} 146,592 || eWest P&E... |May ...... Tue, 8)92,500 June. 3,13)6,60 
Butlalo &Susq.../May....... 104,343] 84.332 7|| Pere Marquette. |2d wk Mar| 237,091 316,491 8,959,681] 7,220,043 
Cal Northw’n. ....|June...... 149,516] 135,129 Phila Balt & W’sh| fay. ...... |1,346,358/1,235,558 12134.832|12/392,134 
Canadian North. |2awk July 91,800 67.600 127,900 || Phila & Erie..... _ 732,799 652,461 7,100,935) 6,929,481 
Canadian Pacith |/2dwk July wo 977,000) 2,027,000) 1,989,000 | Pittsh C C & St LiJune,......|2,241,342/2,020,949/25,029,370) 24,337, a. 
Cent’l of Georgia/2dwk July; 195, 550 167,400 395,750 338,900 | Raleigh & () Fear/Apri:...... 4,809 4.336 41,073 42 732 
Cent’) of N Jersey|May 2...) |2,113,292)1,924,915/20,673,526/ 19,795 ,650 || Reading Railway|May......./3,550,477/2,956,9.0 34,004.157 a 900, O74 
Chattan South'p fzdwie July 2055 2,530) 4,200) 4,653 Coal & Ir Co....| tay....... 3,642,048/3,347.691/33,363,713/32,225, 017 
Chesap & Ohio...|/May...... 1, 802,480)1,617,942/18,877,815)17,550 "308 | Total Both Cos |May....... 7,192,525)6,304 661/67,567,3872 61125091 
Chie & Alton Ry.|May....... 852,282) 842,923) 10,880,054) 10,469, 684/| Rich Fr’ksb & P . rx feeaneal 200,710} 187,552] 1,426,419) 1,364,309 
Chic Gt Westeru.|2dwk July; 140,253) 113,957 7 239.556 | Rio Grande Jct..|Ma 54,457 46,346 523,753 539,293 
Chic Ind & L’y.../2dwk July} 114,405) 99,823 206, 012 | Rio Grande So.. 2dwh July} 10,952 9,006 19,059 17,545 
Chic Milw & 8t ¥ Me ccensen 4,900,554/3,531 435) 15,6- 3°74 4%9)44,464,135 || Rock [si’d Sys.. |May...... 3,498, ‘37 4/3,025,225/40,259,096/41,575,5874 
Chic & North W ~~ Sees -|4,603,857/3, "SD. 909|50,700,457/48,954,075 || Rutland RR ..... ES 2,491, 636 2,414,451 
Chic St PM _& O.|/May....... 885.973) 795,037/10,936,050/10,536.591!/3t Jos &Gr 1... May...... 116, 265 103,052] 1.172472] 1/219,019 
Chic Term Tr Rik edi July} 32,058 27 58,309 | st L. & San Frang|Muy...... 3,022,436] 2,642,320|35,319, 450|32.574.767 
Oin NO & T Pac.|LatwkJuly| 120,752 121,097 || 3t L Southwest ../2dwk July 56,977| 138,067) — 307,741 281,777 
C1 Cin Ch & St L.jdune ..... 1,852,355): 21,069,954 | Seaboard Air L..|May., ..... 1,221, 594 1,056,860] 12,439,408) 11,720,213 
Peoria & East’n|May. 202,804 7| 2,785,119 |Southern Ind ....|June,...... 106,745] 1103/3035] 1.380327] 1,290,045 
Colorado & Lau. [May July 124,647 234,321 '|So Pacitie Co i May 8,354,252 7,518,833/87,659,881 36,057,0L0 
Col Newb & Lau.|May...... 18,465 210303 southern Raiiw’ y pete July 910,746) 844,537) 1,747,025) 1,647,718 
Copper Rapxe.. \May. verse 55,070 466,453 | Texas Central ...|lstwkJuly 11,525 6,936) 11,525 6,936 
Cornwall........ May: ~seene 21,683 ¥ 63.422 | Texas & Pacific..|2dwk July] 171,107} 163,121) 336,52 319,708 
Cornwall & Leb..| Way. 33,359} 21,121 256. ‘099 222,827 |TexSV&NW. -[iqme aaa 9,000 10,000 149,989) 159,270 
Deny. & RioGr...|Zdwk July 344,900) 292,800) 651,400) 574,600 |Tol & Ohio Cent .|May...... 263,832] 264,730) 3,448,960) 3,252,652 
Det & Mackinac.|May ...... $3,535 85,303) 904,187 894.353 '|Tol P & West .. lodwk July 23,223 19,373) 43,042 r 
Deti oit Toi. & Ir |4tuwkMay; 38,520) = 29,336) 1.535,300) 1,392,047)| Tol St L & W..... 2dwk July} 61,794) 61,652) 132,044) 121,754 
Dul So Sh & Atl. ior July 56,369 53,472 112,84)) 102,684'|Tor Ham & Butf.|June,...... 55,714 58,577 666,039 657,959 
i eemtenenees IMO. secoe 4,135,103/3,869.030/41,396,56./ 41,105,523 || Un Pae System ..|/May....... |4,716,870/4,551,769/54, 105,188/50,661,862 
F’rchild & N’r'e'» May + ceces 344 2,857 34,346 $2,992 | Vandalia RR.— 
Farmv & Powhat|/May...... 9/298 §1.257 76,736|| St. Louia Div. |January...| 348,679] 330,098) ........] _--. «<- 
Fon Johnst & Gi,)May...... 53% 56,691) 647,550) 614,435) Terre H. & Peo.|January...| 51,196) 43,117) 417,308] 379, 556 
Ft W & Deny City|May....... 205,075) 152,566) 2,31: 2,321,575 || Virginia & So W’n/ June 66,460] 47,181] 676,493] 604/537 
Georgia RR...... MAY ..00- 197,322) 169,454 2,259,655 || Wabash .......... 2dwh k July 403,489 455.917 7 319,377 925,286 
Ga South & Fla../June ..... 130,697) 134,148 1,693,541 || West n Maryland/April......| 341,140} 313,411] 3,195,387) 2,999, "816 
Gr Trunk 5 Systen/ iZdwk July| 701,866 631,941 1,394,523 |W Jersey & Sea’e|May... -.. 350,850) 342,850) 3,946,534 3, 904,534 
Grr. West’n |istwkJuly| 96,143) 98.0215 93,06 || Wheel & L E..... 2dwk Jujy} 107,902} 76,197| °139,773| ‘143,173 
Det Gr H & M..jlstwaJ ay), ~ 00s G20 34, 50= 34,508 || Wm’sport & N.Br.| May....... 14,908 14,922 154.807 153,698 
Great Northern..|June...... 33.517/41, cos’ 431 38,645,428 || Wisconsin Cent..|/May....... a $99] 518,445) 6,085,119| 5,921,096 
Montana Cent’! — snene 2.355,603] 2'318,769|| Wrightav & T’n.. May........ 2,531 10.968} 178,454) — 162,270 
Total system .|Ju eee 13° "994.084 40; 962,197 || Yazoo & Miss. V.|June....... 537° 998! 564,771) 8,663,5¥6) 7,568,335 
pve = ney me egy istwkJuly| 41,315 3! 5,799 | 
Hocking Vailey..|“ay ...... 5,485,541] 5,244,629} 
Dilinois Central. .|June...... 149,404.472/46,/831,136|| VARIOUS FISCAL YEARS Period a —— 
Dlinois Southern]. une....... 278,919 "254066 | a = 
nd Ill & lowa.../June. .... sane 1,793,653] 1,615,314 
nt & Gt North’s/2dwk July} 103,600] 88,800} ‘184;400] °169;50u|| Allegheny Valley............ Jan. 1 to May 31) Jnc. $32/9,185 
Interoc (Mex).../2dwk July; 105,944) 101,854 219,426 210,116} Atlanta & Charl Air Line....|Mar. 1 to Apr. 30] $653,930] $602,446 
owa Central..../2dwk July 2646 47,377 102,35 91,022) Atlantic & Birmingham ..../Dec. 1 to May 31 500,030) 342,837 
Kanawha & Mic))| fay....... 156,538] 136,623) 1,613,297] 1,514,274|| Bellefonte Central...........\JJamn. 1 to June 30) 29,480) 29,455 
Kan City South’n| Way.......| 564,430) 537,852) 6,091,412) 5,985,446|/Ul O, CO. & St. Louis... ..|Jam 1 to June 30/10,154.800) 9,999,822 
LakeErie& Westn \ 2 4,923,617| 5,096,211|| Peoria & Eastern .... .|Jam 1 to May 31] 1,09v,106) 1,239,103 
Lehigh Val RR.. ae, 208. 375)/27,036,11~ || International & Gt North’n..|Jan. 1 to July 14] 2,998,479) 2,574,942 
Lexing & East’n.|! 425,200) 465,454 || Interoveanic of Mexico.....\Jan. 1 to July 14) 3,424,830) 3,480,243 
Long Island ... ° dne | 636,301 Lake Erie & Western........ Jan 1 to June 30} 2,277,854] 2,325,228 
Loulsiana & Ark. ‘ 07% 765,534| 643,577|| Manistee & North Eastern..|Jan. 1 to Muay 31| 197,537) 186,174 
Loulsv & Nashy. 2d Wik suly} 766,010)4 663,130) 1,467,810) 1,273,585 || Manistique................. -|Jan. 1 to June 30 41,595 35,962 
Macon & Birm...|June ..... 8,753 8,929 132,075 132,428 || Maryland & Pennsylvania... Mar. 1 to May 31 $5,002 76,686 
Manis & No Kas|| Way....... 39,959) 35,597 396,188} 376,259)|/{Mexican International ....JJan. 1 to May 31/ 2,717,159] 2,989,146 
Manistique .. .... JUNE. ..... 14,112 8,115 89,045 76,239 || ;Mexican Railway........... Jan. 1 to July 1) 3,133,500) 3,150,30¢ 
Maryl’d & Penn..|May....... 30,044) 25,735) 297,481) 283,419)| {Mexican Southern .. --\Jamn 1 to June30) 618,127 10,0. 
exican Cent’l.. ey: eseene |2,433,651/ 2,336,071 /23,851,888/23,898,537 || Missouri Pacitic..... -\Jan. 1 to July 14/20, ae 616/20,809, 
Mexican lotern.|May...... 552,386) 557,364) 6,046,749) 6,360,419] Central Branch .. -Jan, 1 to July 14 973) 846,250 
xican Ry..... we J ly, 1) 235,800) 183,60u 6,138,900) 6,012,200 "BAM ccccccaseasccosee -Jam 1 to July 14/21, 246. 58y/ 21,656, 
Mexicansouth’t. 4thwkJ’ne} 28,581 24,726] 1,166,361] 1,137,686]|| {National RR of Mexico.....Jan. 1 to July 14 6,516,571 6,304,314 
ion & So’w'n. |March..... 7,402 5,819 ones. 5 meacuce New York Central...........|Jan. 1 to June 30/39,139,563/36,472,803 
Mineral Range..|“dwk July 14,093) 13,207 25,250 23,017 || Northern Central............\Jam. 1 to May 31) 4,062,392) 3,085,592 
Minneap & St L./2dwk Jul) 66,599 57,360 129,172 111,084||/ePennsy., East of P & E.....)Jan. 1 to May 31/50,916,917/46, ory 7117 
MStP&8 St M./2dwk July} 170,252) 142,640 331,447 275,018 ;| eWestot P& E............. Jan. 1 to May 31 2.5105, 
Mo Kan & Texas/2dwk July} 336,645/ 295,032 633,304 58u,504]| Phila Baltimore & Wash..../Jan. 1 to May 31) 5,803,994 81588,294 
Mo Pac & Iron Mi/2dwk July 737.000 653,00; 1,339,000) 1,254.000)| Philadelphia & Erie.........JJan. 1 to May 31) 2,89%,2s8y| 2,756,297 
Central Braneh|Zdwk July} 33,000) 24,000) 54,000) 43,000 || Pitts Cin Chic & St Louis....jJan. 1 to June 30)12z, "538, 925/11,618,160 
otal........./2awk July} 770,000) 677,000] 1,393,000) 1,297,000/| Rio Grande Junction ......../]Dec. 1 to May 31 260, 0,034 262,610 
Texas & Pacitic ........... :.Jam 1 to July 14) 5,968,729] 5, 756,499 
r Wes Jersey & Seashore..... Jan. 1 to May 31) 1,414,723] 1,365,82g 
AGGREGATES OF GHOSS EAKHNINGS—Weekly and Monthly, 
WEEKLY SUMMARIES |Current Year| Previous Y’ar| Inc. or Deo. |P.C-|| MONTHLY SUMMARIES |Current nad sated ine. or Dec, |\P.0 
+ $ 8 
3d week Apr. (43 roads)... A475 7,208,724 +691,751/S°59 || Month July 1904 (125 rds.)/132, oko, 621/139, 712, 599] —7,469,9738 a4 


7,900, 
4th week Apr. (40 roads)...| 10,152,570} 9,659,903 +542,667/5°62 || Month Aug. 1904 (122 rds.)/145, "292/493 144,558,473 +734,020 
lst week May (42 roads)...| 7,396,318) 6,963,872 +432,446/6°21||/Month Sept. 1904 (124 rds.)/151,475,024/ 147,338,536] +4,136,488/2°81 
2d week May (42 roads).. 7,667,810] 7,164.329 +503,481/7°02 ||/Montn Oct. 1904 (124 rds,)|159,732,959 154,758,622] +4,974,337|3-21 
3d week May (41 ruads)... 7,591,421) 7,177,961 +413,460/5°76 || Month Nov. 1904 (124 rds.)/154,304.117/ 140,909,476] +13,394,641/9°51 
4th week May (46 roads).../ 12,098,498) 10,851,080) +1,247.418|11°49||Month Deo, 1904 (123 rds.) to pty 136,589,640) +9,353,403 +4 
073,05 y 






































let. week June 42 roads).../ 7,601,132) 7,201,591). 5 +399,541/5°55 || Month Jan. 1905 (116 rds.)/127, ,053/119,220,075] +7, d 

2a “Week Summe 142 boaday. At (. Tlosalse8| 17,500,839 #435,989/5°81 || Month Feb. 1y05 (117 rde.)/113,714,506/ 117,252,135] —3,537,6: “O01 

3d week June (41 rvads).. 7,911,463] 7,471,193 +440,270/5'52||Month Mar, 1905 (118 rds,)/143,622,857)| 130,879,546] + 12,743,311/9 
th week June (43 roads).. | 11,003,290] 10,612,246 +391,044/3 68 || Month Apr. 1905 (115 rds.)/136,595,868 <r 237.317] +9,358.551/7* 
st week July (39 rouds)...) 7,375,914] 7,065,765 +310,149/4°38 ||Month May 1905 (118 rds,)|144,103,256/ 129,712,739] + 14,390,517/11°08 

2a week July (35 roads)...| 7,617,430) 6,947,860} +669,570/9-64/|Month June 1905 ( 58 rds.)| 54,139,005) 50,961,464) +3,177,541/6°23 

{Mexioan currency. 0 Includes the Hous, ¢ Tex. Oent. and its subsid. lines in both years, ¢ Vovers lines directly rated. g Inciudes 
the Chicago & Eastern phase in both years. & Atlanta Knoxville & Nortnern included in both years since — 1; t Nad previcusly been 


tacluded in 1905 sinceJan.1. aed nicieannccaislindipntios - ° 
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Latest tus» eareaings 0y Weeks.—In the tabie wnoich ~ Gross Earninge.— —a— Wet Earn iNg8.-—— 
urre =-revions merre wh 
follows we sum up separately the earnings for the second tan 0 ofen)=S ear, Sean, 
week of July The table covers 85 roads and shows Roads. 8 % $ 
Oent.of Georgia. May | 763,552 | 660,127 | 153,701 31,532 
: — per cent increase in the aggregate over the same week July 1 te May 3:.... 9,384,096 8,728,548 2,493,083 1,973,051 
year. Cent.of N. Jersey.b.May 2,113,292 1,924,915 977,924 840,486 
2d week of July. 1905. | 1904. | dmcrease | Decrease July 1 to May 31....20,673,526 19,795,680 9,336,462 8,784,887 
Obatt’n’ga South.aJune 9,745 8.593 def.1,664 def.923 
rym y= g : ae July 1 to June 3v.... 120,431 111,253 5,386 4: £5,388 
Bot. a - eon Pitas 167,805 146,592 91,218 oe rs St & Obio.b..May 1,802,480 1,617,942 658,665 532,848 
Canadian Northern......| | 91 800] 67.600 24,200 maken July 1 to May 31....18,877,815 17,559,808 6,760,308 5,906,995 
Pacific -....-- | 1,034, . 7.000) —-=ns-==+ | Qhioago & Alton.a May 852,282 842,928 288,142 207,110 
Chattanooga southern...| sons] *g’sgo] ee Tnly 1 to May 31.--.10,880,984 10,469,684 3,574,610 3,296:226 
Chicago Great Western | 140,25°; 118:957| 26.301 Ohic. Gt. West’n.b.May — 609,812 586,531 166,482 165,812 
Ohic. Ind’plis & Louisv. 114.40" 99.822 14,582 July 1 to May 31.... 7,006,536 vy ere 1,087,889 
Dolorado & Southern... | 124,647; 112,02€| 13,621 Ohio. [nd.&Lonis.a May | 496,507 | 454, 170,380 156,562 
Denver & Rio Grands . 344,900 392,800 2.10¢ July 1 to May 3:.... 5,115,611 4,855'978 1,813, 486 1,742,797 
Duluth So. Shore & At). 56,36¢ 53,472 2,897 Ohic. M.&St.P.a. May 38,900,554 38,531,435 1,058,348 703,760 
Trunk of Can... July 1 to May 31....45,643,489 44,464; i 16,161,861 15,356,004 
Grand Trunk West .. ' 701,866] 681,94) 19,925; .....e. | Ohio. Ter.Transt.b.May 136,509 1384,6 50,448 44,468 
Det.Ga Hav. & Milw. nme desl «sem July 1 to May 3:1.... 1,399,892 1 aa0n107 514,877 458,682 
Inverooeanio of Mexico..| 105,944) 101.856 4,090|  7...7772 | Cin. New Orl. & Tex. Pac.—See under Southern Ry. System below. 
REAL. ..0. cecreoe. 82,646) 47,877 8,269} 2....277 | OLwin.Oht.&8t.L.bMay 1,758,775 1,775,884 527.832 575,05: 
coulsville & Nashville.” 796.011| 68 £8,180 97,380 ap SL Jan. 1to May 31.... 8,302,445 7,961,078 1,708,617 1,661,845 
neerseneen: | ,093 3,207 € coceeeee | PeoriadsEas’n..b.May 202,804 250,120 29,541 60,516 
stinncenels . hy te. M. | sient b7a8s ofate seesenes Jan. 1 to May 3:.... 1,090,106 1,289,103 sae 284,826 
Mo. Kansas & Texas... | 336.64! 295032 41/618 ae “** | Oolor’do &8outh.b.May 548,866 384,208 545 473,011 
Mo. Pacific & Iron Mt... | 737,000! 658, 84) ennetnas July 1 to May 31.... 5,627,795 6,251,990 anidoeii al sorse2 
Central Branch....... | 33.000 24,000 9, Colum.Newb.& L.b May atk 14,266 181 325 
Mobile & Ohio......-..--.| 146,06} 108,22 37,808 July 1 to May 31... 6,872 210,303 46,921 50,423 
Las ek oy Xd — eens ee Y 5 yo Copper & Renee. ~ - May rm ore 44,979 27,626 13,962 
Bt. LovieSoutnwestern. 156,977, 138,067, 18,91¢ ee ee ee 
Railway... | 910,74¢| 844,587 66,209 Cornwall. >. ‘pease May 21,688 6,612 12,589 2,574 
Pactfic.... 171,10 } 163,121| 7.986 July 1 to May 81.... £9,808 68,422 37,795 20.564 
Peoria & West’n | 23,228 «19,375 | 3;350 Corn w’ll& Leban.b May 83,359 21,12l 17,808 9,531 
Bt. L. & West... 784 Ai 14 July lto May 31.... 256,099 2225827 112,053 100,651 
pies aE ee Den.& Rio G@de b...May 1,447,360 1,818,682 588,156 519,883 
&Lake&ris.. 107 1902, 76,197 81,705 Joly 1 to May 31....18/489,135 15,046,266 6,201,726 5 735,951 
Detroit & Mack’c.aMay 83,535 85,303 9,277 19,867 
a dye Teepe 7,617,430, 6,947,860 pos July 1 to May 381.... a 894,353 264,169 285,891 
ee Due OA MMe, 4 RREDS oASLSIS SSRRE | SRRRP 
to May 31.... 90: pos 
For the first week of July our final statement covers | grea... ..... = or 3,869,080 1,319,214 1,508,191 
89 roads, and shows 4°88 per cent increase in the aggregate ‘ a aghe ‘i ais --* 41,306 oe 41, ie 10, 3 10: aera 
‘airch. AAT, a - 45 
over the same week last year. july 1to May 51. $4346 82,992 10,859 9,114 
Farmy.&Powh’u.b Ma 8,206 9,298 2,164 1,412 
1st week of July. 1905. | 1904. | Increase | Decrease. July 1 to May ui. 81,257 76,736 7,493 def.2,316 
: | $ 3 Fon,Johnst. & Gl.s. May 55,825 56,691 24,195 25,320 
Ereviously rep’d.35 rd’s)/ 7,141,961) 6,850,835| 875,214; 83,686 | | July 1 to May 3... G47,850  G1A,088 808,02) 285,028 
Alabama Gt. Southern.. 60,361, " 51,598 8'76:|  .....-..| PeW.&Den.City.bMay 205,075 152,566 16,437 20,449 
Oin. N. O. & Texas Pac. 120,758 13) 097 “sate 345 July 1 to May %:.... 2,812,840. 2,321,575 531,278 697,516 
Galf & Ship Island. ...... ‘ 3, " cooreee- | Georgia RR.a.. Mai 197,322 169,484 50,711 25,109 
Texas Central.........00- 11,525 6,93¢ 4,589) senennne july 1 to May u1. 2,289,524" 2,259,655 679,006 640,425 
Total (39 roads)...... | 7,375,014 7,008,768 394,08:| 83,933 | Georgia South. an maa a coed ae -_ 
Gr. Trunk of Can a) 5 F . . 
Net increase (4°38 9.6.)...  ---.---. ie 810,149) ee. July 1 to May 81.” 26,933,157 25,110,007 7,6.0;122 6,845,626 
CharT Sy MY, GRMN GAMES NS ESR 
: to May 31.... es 4, ’ ’ 
Net Earnings Monthly to Latest Dates.—The following | por ur. H. & Mil. May 217 «97,816 973 12,166 
shows the gross and net earnings to latest dates of all STraM July 1 to May $1:.... 1a16,878 aren pets oo 
Gulf & ship 1s)’0.a.May 0 49,€ 46,34 44,004 
railroads furnishing monthly statements. The compilation Jaly 1 . May 3t... 1,710,881 1,683436 429,842 665,784 
includes every road from which we can get returns of this docking Valley. a. ;May 526,486 391,008 162.156 123,797 
character, and in that form is given once a month. Early| | July 1 to May #\---. poe aaa yond wee re 
ilinois Central...a.Ma 
returns are published from week to week, as soon as issued, July 1 to May 31...45,397,955 42,806,910 18,264,668 10,870;980 
but for the convenience of our readers all the roads making Inseroceanie Rallway of go7.ses _0nces 108,986 190.870 
ececces cocees a , ® 
returns are brought together here in the week in which we — st to May — 2,720,642 2,728, ‘663 657,168 739,946 
publish our monthly article on net earnings—say about the | towa Ventral.a... May — 207,875 178,219 39,827 428,972 
20th of the month July 1to May %1.... 2,361,871 2,178,078 ¥399,010 389,685 
: ‘ Sia Kanawhad&iMioh.« May 156,538 186,628 31,393 85,813 
ee > ee ee July 1 to May 31... 1,618,297 1,518,274 222,170 221,567 
Saar , on Yeap tS nertow® | Kan.City South.a..May 564,480 537,852 104,180 146,578 
Roads. 3 3 $ July 1 to May 31.... 6,091,412 5,985,446 1,682, aes 1 pony 
2,781,731 2,514,006 #1,079,6 423 
= toe a re Ry. stem pow benign Valley i wy 98'288(75 277080/112 ii, 158, 483 69,998:979 
egheny. Valley. May ne. 154 n6. & East.b. Ma 47,318 37,069 17,257 9,915 
Jan. 1 ee 31.... Sm a =o ro ia ruly 1 - May bi. 425,200 465,454 138/197 107/112 
Anp Arbor May ef.3,38 48.4 . \ lo A 
SL Ow pute SEE REL oes el tae 
° . Fe.o..May 2 ’ 8 5 
‘i Jaly 1 to May 81....62,495,283 63,053,782 121,165643 124,37065z | OU NA® Arkan-aMlay = EaAO® Phy B+ | 101,158 
u’ta&Ohar.A.L.aApr. 293,680 270,300 42,783 63,970 | Lonisy. & Nashv.b May 3,206,274°2,920,407 811,807 836 
Mar. 1 to Apr. :U.... 653,930 602,446 178,263 169,944 July 1 te May 31 -..85,361,671,34,310,366 11,330,807 10,989°592 
aoe t muah NY, ofbS62 ALE? alGMEE ARISE |ummoye ne eager gene mg3087 Heh Ut 
é «ee '* ’ y -oe fe : ? ’ ’ 
Atlant. Coast |..a..May 2,002,103 727,281 — 660,668 aon ...dem  60c00 8,115 5,871 def.682 
Jay 1 to May 31... 20,170,184 18/780,784 7,813,406 7,050,416 | Mamiatiane.. une 41595 «85,962 6,518 8,892 
Shor re, Annapolis 16,441 15,904 4882 4,416) Maryland &Ponp May §=§ 30.048 he oTan> (80048 
July 1to May 81 .. 150,438 152,494 48,472 ~—-50,168 | | Mar. 1 to May pag esgnensneseneTi _00anee _onneee 
Balt. & Ohio Co.b.June 5,768,103 5,381,898 1,854,804 1,861,640 | © Mexican Cons .... ®Y 93'801.848/23,898,537 7,834,354 5,891,811 
Jaly 1 to June 30. 67,889,997 65,071,080 42,979,393 21,448,215 | _IUy 1 to May 31... 23, =e") ming yor 
Bangor&Arooat’k bMay 189, 373 150, 332 62, 404 53,818 co Mex. [nternpat’l.. .May (552, 386 fr 557, 364 214, 522 217,220 
July 1 to May 3). 1,967/053 1,868,980 7121576 700,426 Jan. 1 to May $1... 2,717,1594.2,989,146 1,041,512 1,271,145 
Bellefonte Cent. b June "5,634 4,658 2,202 1,287 | Millen & Southw.a..Mar. +008 raged — = 
Jan. 1 to June 30.. 29;480 29,455 326 7'236 | Mineral Range.b...May 62,121 62,405 8,962 12,135 
Bridgt. & 8aco R.b.Apr. 2,938 2,841 woe det.210 July 1to May 31 .. 627,041 534,605 157,503 63,441 
July 1 to Apr. 3u.... 37,958 87,291 11,405 11,682 | Minn.& St.Louis. May 253,521 0" 197,811 w75,500 werhnae 
Buff B. & Pittbe.b May | 769.447 | 626,191 | 269,241 238,494 Jaly 1 to May B1.... 2,765,510 .2,609,971 996,084 % 
July 1 to May %1.-.. 7,425,042 6,841,127 2,808,940 2,811,782 | M. 8t. P.4&8.8.M.b.May 673,007 @, 489,229 246,489 172,448 
Batialoas'equena May 1oeges "4392 30170 asoag| July 1t0 May 91... 7,925,778) 6,841,070 3,887,002 2,020,411 
July 1 to May 31.... 1,028,956 oei.ver 840,583 306,824 | Mo. Kau. & Tex. a...May 1,667,725 1,981,847 447,047 405,697 
Opligvente OE. W.a.May 130.271 83,815 39,754 27,778 July 1 to May 31.... .18,642,912 16,365,797 4,894,647 4,308,116 
July 1to May 31.... 1,891,633 1,352,810 857,261 240,501 | Mo, Pac. Sretem. be. May 3,511, poe, 52neaas 1,087 eae fi2482 
Cangtion Dorare. Sieg 849,100 100 100,600 74,200 Jan. May 8:....16,512,2387:17,125,966 3,69 
July 1 to May 31.... 3,4¢2,300 2 527,200 1,126,200 917,500 euiteenGite-ten under Southern Ry. System ow 
ash. Oh.&8t.L.b..Ma 855,427 850,559 
. July 1 to May 31... 9,283, "4453.9,240,608 2,301,708 3,388, O58 


Ospadian Pacific.s May 4,229,131 4,113,626 1,887,985 1,891,565 
July 1 to May 31... 46,061,854 42,052,267 18,972,156 12,763,194 
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——— pe : Nel one ings.— i Houston & Texas Central and its subsidiary lines are included. 
uvrrent Previous Jurren -reviout 
ie ear. Year: Fear Year. of Tee yo po results on the Buffalo & Allegheny Valley 
oads. 5 
k These figures represent 30% of gross earnings. 
cNat’1RR. of Mex..May 1.073.496 | 997,369 373,801 _353,017| » vor Ms additional ae is $5,838 this year, against $2,696 
Jan. 1 to May 31.... 5, ‘099.630 4,962,995 1,646,178 1,574,833 last year. , a. July 1 to May 21 additional income is $52,004 ‘this 
Nev.-Oal.-Oregon aMay 20,769 18,454 10,573 8,258 | year, against $37,485 last year 5 
July 1to May 3+.... 200,140 174,051 90,702 65,171 |" g neinding other income, total income (exclusive of results of coal 
Nevada Central...May 3,184 1,859 1,241 301 | companies) for May is $i, ns 158 in 1905, against $905,494 in 
July 1 to May 31.... $2,012 27,517 12,076 4,331 | 1904, and for period from July 1'to May 31 is #11. 696,428 in 1905, 
N. ¥. Ont.& West.aMay 669,634 670,497 224,116 150,696 | Seaipst $10,410,312 In 1904. uctions from total income for addi- 
Jaly 1 to May 31.... 6,416,725 6,010,110 1,818,200 1,355,366 can and improvements were $115,917 in May, 1905, against 157,- 
H.¥.8us,d&West.a May | 245,068 | 249,674 88,572 130.036 we 190,218 in 1908, 
July 1 to May 31 .... 2,485,707 2,398,279 868,630 959,767 F 
Norfoiké& West’n.b May 2,728,008 3.013603 835,156 _ 817,869 | sq’ giz lace year From July 1 fo Mar si addition nee 
July 1 to May 31....21,920,416 20,825,079 8,588,490 8,304,061 sthe. 567 this year against $114,852 last aa * - 
MorthernCentraibMay 986.565 901,855 216,507 266,907/ J rooindes $404 “other income” for May this year 
Jan. 1 to May 3:.... 4,062, “1 3,985,592 457,269 649,569 | gona last year and for period July 1 to May 31 $4,329 this year, 
Ohio River & West May —_16,98 18,405 (3,873 3,500 | against 84,484 last year. : 
1to May 41... 182 765 191,303 39,650 4,984 ‘For May, 1905, taxes and rentals amounted to $191,303 
Pacific Joast Company -See Miscellaneous Companies. against #211,855, after deducting which a hy May. 1905, 
Penansyivania— was $1,883.60, against $1,604,728. From 1 to May 31, 
Lines directi yopersted 1905, net after deducting taxes and rentals is sid, 136, 770 this year, 
3,316,164 against $22,211,829 last year. 


jEaset of Pitts.@F May 11,519,338 10,108,138 3,706,8°4 
jJan. 1 to May 31...50,916, (917 46,918,117 12,416, 458 11,115,858 


Westof Pitter «k May Inc. 892,500 Ins, 209,500 
Jan. 1 to May 31 ... Ino. 2,505,700 Inc. 601/200 
Phil, Balt.& Wash.bMay 1,346,358 1,235,558 436,387 395,887 

Jan. 1 to May 31 ... 5,803,994 5,326,294 1,211,725 1,095,525 
Phila. & Erie.b May 732,799 652,461 256,325 26,306 
Jan. 1 to May 31.... 2,893,283 2, 756, 297 575,281 662.834 
Pitts.0.C.&8t.L.aJune 2,241,342 2,020,949 586,368 563,211 
Jan. 1 to June 3v....12,538,925 11,618,160 2,626,158 2,471,888 
Raleigh & 0. Fear.aApr. 4,809 4,336 2,408 1,644 
J 1 to Apr. 3u.... 41,073 42,328 13,630 18,253 


Reading Company— 
Phila.& Rea g.b.May 3,550,477 2,956,970 1,522,398 1,119,284 
J oO May 3:....34, 004, 157 31 7900, 1074.15 3461,894 12:459,130 
Coal & iam Co.b.May 3,642,048 3,347,691 325,463 328.596 
July 1 to May 3:... 33, "363 "715 32, 225, 017 2,379,110 2,862,518 
Total both Co.'s. _ 7,192,525 6,304,661 1,847,861 1,447,880 
July 1 to May 31....67, 367,872 64,125, 091 17,841,004 15,321,048 








meeting Cob May sae eee 107,574 120,830 
J to May 3:.... on 1,276,804 1,300,614 
Total all Co.'+ »..May ee 1,955,435 1,568,710 
Jaly 1 to May 3:.... = .222.-.. 19, 117, "308 16, 622, 262 
Rioh. Fred.& Pot May 200,710 187,552 90,713 74,452 
July 1 to May 3: 1,426,419 1,364,309 478,887 455,365 
Rio GrandeJoneot. May 54,457 46,346 k'‘6,337 k13,904 
Dec. 1 to May 3:.... 260,034 262,610 78,009 k78,782 
RioGrandeSontn.* May 38,622 37,993 13,247 14,731 
Jaly 1 to May 3:.... 437,453 423, aoe 205, — 177,324 


Rock Island Svy-t.a.May 3,498,374 3,025,22 766,492 457,655 
July 1 to May 31....40,289, 096 41, 575, ave 10,526, oh 10, 934. 137 


St. Jos. & Ga. Isi.b.May 116,265 103,052 35,960 20,334 
July 1 to May 31.... 1, 172, 472 1,219,019 274,946 214,531 

Bt. L. & Ban Fr. (inola 
Chic. & E. [1 ).a. May 3,022,488 2,642,320 762, 816 744,887 


July 1 to May 31....35,319,480 32,874, 767 11,291,634 10, 500,383 
102,783 


8t.Louis 8’ wens b..May 672,964 558,461 167,922 
July 1 to May 31.... 8,160,772 7,091,587 2,447,682 2,134,416 
Geaoend As lencaliay 1,221,594 1,056,860 374,881 198,390 
Jaly 1 to May »:....12, 439.408 11,720,213 3,696,663 2,878,915 
Southern [ndiana.bMay 103,683 99,843 38,431 39,802 
July 1 to May 31.... 1,273,579 1,136,740 537,188 512,746 


i South. Pac.Co.a..May 8,354,252 7,518,833 3,787,392 2,372,423 
J 1 to May 3..... 87, $59,831 86, ,057, 010 27,511,933 25, 880, 5&8 


Southern Ral) way 8yst.— 


Ala. Gt. South.a..May 277,976 244,526 43,287 45,008 
July lto May 3: ... 3,036,362 2,838,560 557,922 584,156 
Cin. N.O0.&T. P.a.May 643,351 610,511 155,101 153,640 
July 1 to May 3:.... 6,736,913 6, 194,858 1,580,673 1,461,894 
Ga. South.& Fia.a May 137,476 129,544 26,372 22,815 
July 1 to May 31.... 1,570,190 1,559,393 862,392 392,163 
Mobile & Ohio.a..May 715,975 652,044 192,538 169,987 
July 1 to May 31.... 7,543, oak 7,112, ed 2,416,367 2, pm oe 


Southern my ay May 3,850,972 38,532, 807,516 
July 1 to May 3: .. 44 *316,033 41, 659, 529 12, 172, 300 1i, foe: ‘$10 


Texas ee ..May 50,529 40,0i7 5,282 3,479 
Jaly 1 to May 31... 768,895 698,382 267,731 182,946 
Toledo & O. Urnt.a. May 268,832 264,730 26,121 65,194 
Jaly 1 to May 31.... 3,448,960 3,252,652 764,262 679,414 
Tol.Peoria&West.bJune 107,922 110,043 27,981 25,163 
July 1 to June 3u.... 1,281,192 1,308,716 253,073 278,735 
Union Pac. Syst.a..May 4,716,870 4,551,769 2,052,239 1,933,570 
Jaly 1 to May 31. 2254,105, 183 50 661,862 25,146,877 22,921, ‘421 
Virginia & So’thw.bMay 65,829 46,250 14,429 17,190 
July 1 to May 31... 610, 033 557,356 239,453 178,486 


Wabash.b.... ..... May 1,860,198 1,889,104 186,833 451,824 
Jaly 1 to May 31....22,761,737 20, aos nes 8,894,582 4,795,987 


West By a..Apr. $41,140 117,635 122,668 
July 1 to Apr. eas 3,195,387 2,990 eget 172,032 ¢1,080,589 
W.Jersey & Seash.bMay 850,850 342,850 86,717 76.017 
Jan. 1 to May 3: ... 1,414,728 1, — 828 195,377 130,177 
Wheel. &L. Erie.b.May 428,780 9,005 111,024 18,348 
Jaly 1 to May 3:.... 4,119,593 3, 563" 438 828,066 972,598 
W'msp’rt& No. Br.aMay 14,908 14,922 3,816 1,260 
July 1 to May 31.... 154,807 153,698 46,058 23,382 
Wisconsin Cent’]1.bMay 591,899 618,445 217,031 192,040 
July 1 to May 51.... 6,085,119 5,921,096 2,056,748 1,891,797 
Wrightsv.& Tenn.bMay «12,531 «10,968 2,439 1,585 
Jaly 1 to May 31.... — _ x162,270 64,823 44, ~4 


Yazoo & Miss. Val.a.May 581.444 cef.49,409 39,8 
July 1 to May 31.... 8,105,898 7,303,564 1,891, 431 1,702, 339 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 
Ge These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange 

da Net, after deducting taxes is $113,168 and £54,134 for 1905 
and 1904 respectively for May and ‘$1,269, 263 and $1,072,433 
for period from Jaly 1 to May 

g@ For April other income and net profits from coal, etc., were $61,- 
970 this year, against $21,341 last year; and from July lto Apri 30, 
$530,579 this year, against $554,682 last year. 





Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, etc.— —Bal, of Net Earn’gs.— 
Current Previous Current Previous 

Year. Yeur Year. Year. 

Roads. $ $ $ 

Ann Arbor..........May 28,833 30,380 *637 *18,572 
July 1 to May 31.... 305,619 327,033 *298,838 *175,306 
Atiantic & Birm....May 16,204 9,167 2959 7,009 
July | to May 31.... 164,303 83,792 106, — 108,273 
one & mye ae 46,9!2 46,201 15,49 7,617 
July 1to May 31... 512,173 513%,639 200, 103 136,787 
Bridgt. & Cone Riv. Apr. 543 543 def.210 def.753 
Jaly 1 to Apr. 3v.... 5,430 5,164 5,975 6,518 
Bulifalo & 8’aqueh. May 20,153 15,570 *34,413 “35,406 
July 1to May 31.... 214,691 141,820 ‘*296,591 *316,498 

California& N W..May 27,725 27.038 12,029 735 
July lto May 31... 298,288 289,626 58,973 def.49,125 
Vent. of N. Jeraey..May 701,252 597,087 27¢,672 243,349 


3,063,511 2,927,008 
def.5,785 def.4,862 


Jaly 1 to May 31....14,773,351 15,807,829 
Chicago Gt. We-'’n.May ©¢172,267 ©170,174 


July 1 to May 31 .. €1,891,3382 €1,805,958 126,030 151,681 
Qev.Uin.Oh. @ =1.4 May 336,407 325,272 *200,795 ‘*259,616 
Jan. 1 to May %1.... 1,643,273 1,604,808 "91,244 *125,064 
Peoria & Eart May 44,589 44,502 def.15,048 *15,965 
Jan. 1to May 3i.... 223,798 222,982 ‘def.704 "6 ',285 
Copper Range .. May 8,437 8,437 19,189 5,525 
July i to May 31 ... 92,211 §5,123 135,747 56,773 
Cay. agne . May 4,661 120 7,378 2,454 
July ito May “Bk. sith 5,282 4,299 32,513 16,265 
Cornwall & Leran.May 4,126 4,175 13,677 5,356 
July 1 to May 31 ... 44,474 45,291 67,579 55,360 
Den.&R.Grenoe May 344,394 344,452 *195,939 *180,159 
July 1 to May 31 ... 3,786,821 13,631, a *2,611,683 *2,265,128 
Uul, Bo. 8h, & Atl. May 85,841 88,641 *df.?',295 *df.35,123 
July l1to May 3:1... 996,340 975, 057*at. 190;990*df. 264, "106 
Georgia RR.. May a51,093 a52,795 *845 *def.26,9382 
July 1 to May 31.... a 565,512 a5 72/854 *165,933 *140,395 
Gulf & Ship ie! .. - ll 26,768 25,192 *19.774 *19,785 
July 1 to May 31 280,439 243,415 ‘*154,970 *333,189 
Hocking voles : ..May 66,254 76,634 112,649 *57,867 
July 1 to May 31.... 821,688 894,615 *1,316,535 *1,180,435 
Cenewne & Mich.. P ed 20,259 20,576 *12,684 "15,720 
July 1 to May 3: ... 219,335 226,440 *10,703 *2,446 
ee a Acoe. May 14,610 11,350 *22,372 *20,364 
July 1 May 3: ... 128,110 112,217 *185,529 *100,474 
ous “No. E. May 6,672 6,409 7.739 7,832 
Jan. 1 to May 3: ... 33,360 32,045 44,046 37,556 
Marviand & Peon..May 3,833 2,875 6,007 3,298 
ar. 1 to May 3:.... 11,500 8,625 16,390 11,420 
Wineral Range ..... May 9,446 9,446 *deft.263 *2,789 
July lto May 51... 103,918 104,893 05,520 *df.40,063 
Mo. Kan. & Texas. May 356,603 345,829 90,444 59,868 
July 1 to May 31 .. 3,894,072 3,672,305 1,000,475 695,811 
Masov. Uhat.@ *t.L.May 148,942 154,354 26 121 35,280 
July 1 to May 31 ... 1,649,284 1,655,740 742,421 732,315 
Nev.-Oal.-Oregon.. May 2,142 2,104 8,431 6,154 
July 1 to May 31.... 23,683 23,903 67,019 41,268 
N. ¥. Ont. & West...May £59,378 59,574 154,738 91,122 
July 1 to May 3:.... g694,814 g633,792 1,118,386 722,074 
‘orfolk & West’n....May 330,880 291,224 584,276 526,645 
July lto May 3:1.... 3,426,392 8,003,804 5,162,098 5,295,257 
Reading — 
All companies ...May 865,500 885,264 1,099,935 683,446 
July 1 to May 3:.... 9,520,500 9,737,904 9,596,808 6,884,358 
RioGrande Janct..May 8,334 8,334 8,003 5,570 
Dec. 1 to May 3:.... £0,000 47,500 28,009 31,282 
RioGrande Sonth..May 17,533 17,833 def.4,288 *def.3,100 
July 1 to May 31.... 198,062 198,239 *14,603 *df.1 a 
St. Tos. & Gr. [sl’d..May 21,744 20,284 14,216 
July 1 to May 31.... 234,536 214,146 40,410 305 
Seaboard Air Line..May 246,130 238,194 *128,977 ‘df.37,578 
July 1 to May 31 ... 2,746,237 2,603,957 *966,778 *300,436 
Texas Central ....May 2,583 2,583 23,699 896 
July 1 to May 31:.... 28,416 28,416 239,315 154,530 
Toleio & Ohio(‘en.May 36,686 38,719 def.*10,373 33,595 
July 1to May 31.... 411,487 432,162 ‘°*384,365 ‘338,324 
fol. Peo. & Weat...June 22,676 23,003 5,405 2,160 
July 1 to June sv.... 286,153 277,186 ° df.33,085 1,549 
W'maport & No. Br. May 2,750 2,833 1,066 def.1,573 
J 1 to May 31.... 31,054 Ros 15,004 def.7,198 
Wisconsin Centrai..May 145,344 4,819 *77,705 *51,938 
July lto May 31.... 1,605,090 1,603; 914 *437,901 *333,516 


* after allowing for other income received. 
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+ neee figures ese after ratty. ye — spogue gene gg me @Ro0ss Latest Gross Barnings Jan. wo + Date 

and exchange. e sum 0 8 ucted every mon om j . F 5 

surplus and placed to credit of Renewal Fund. Sameeaes. meskorMo| Ymrm: | Pree Curren: | —- 
{1 Included in the fixed eharges in this fiscal year are expenditurer —_ come | came | <mmene po aamponnensine 

for renewals, additions and improvements amounting to $127.494 for g | 8 

May, 1905, against $67.868 in May, 1904, and to $1,488,391 for | Duluth Street Ry... lstwk July 16,241 ry 70 820, 982) 808,445 

period July 1 to May 31 against $611,560 the previous year. west. a = —.. Sa 120/69") 2 138 B78 4 ona’ 253) shone 

; ‘eat St. jab |Jane...... 24 * 

P oases here include road-rental (paid by lessees) and othe gigin Auro ra ra 800. neice 9,66'| 38°10), 173: B84 173.894 
¢ Charges include interest on debenture stock. Caney jon. Ma ee 64.492| 340,657| 293,858 
g@ These are net charges after allowing for other income received. sovene, ~~ a9 Ge we July16) 139,071 188,298 | |! 1 €38 800 1892,738 

onolula D' 
& Land Oo........ Moay....... 28,502) 30,175| 132,273) 135,837 
Miscellaneous Companies, doughton Oo. 8t. Ry |May....... 10,993 16:44 | 41325, 72,875 
— Gross Earnings.— Net Earnings.—— | Jouston Elec. 8t. Ry |May.......; 43,68¢| 35,13 | 

Current Previous Current Previous | (lnois fraction Co. | May....... | 84.614) 72,616 439,074! 382, 000 
Year. Year. Year. Year. ‘ndianap. & East, Ry | May......-. | 19,081) 17,55€ 83,156, 75,875 

Oompanies. $ 3 $ ‘ndianap.@ Martins 
ville id Tran. |April......| 9,98 6,67+| 82,759 28,184 

BufialoGas Co. June ........ + bide 19,862 14,129 | :pajanapolis&North | 
Oct 1to June 30.... 22.222. sssessee 264,978 223,691 | “Western Traction. |May.....-.| 29,216| 2.20. | cesses: _ 

Cumberland Telephone & ® nte Tract. Oo | | 
Telegraph Co a..June 374,551 329,962 186,156 127,19% System (Baffalo).. | April...... |380, 272 | 312,70> | 1,276,511 1,209,047 

Jan. 1 to June sv ... 2,744,860 1,946,664 867,085 797,93 acksonville Elec.Oc |May......-. 29,432/ 25.009; 184,259; 115,000 
Apr. 1 to June 30.... 1,130,297 978,022 412,318 381,916 | Kansas City Ry.& Ut | May...... 418:55: 348,15: | |,839.624/1,610,925 

CuyshogaTelep.0o.May 47,250 += 34,712 = 1,719 14,655 El | 65 59,59: | 824,280) 271,003 

Edison Elec. Illum. Co. of 
Brockton, Mase.-May 9,866 7,957 1,695 3,412 oer | Seees 

Jan. 1 to May 31.... 57,643 48,292 15,27€ 22,387 29,57 159,843 
El Paso Elect. Co...May 23,822 20,727 8,468 7,779 f 
Fall River Gas Works 
inate May 25,717 25,346 8,360 8.594 | Mad. (Wis. it) 2. oka 4 
Juiy 1 to May 31.... 297,363 312,287 94, 569 111,790 det. c rn 
dil. Elec. Ry. 54 1,531,316 
Hfouchton, Mich) May «13,657 «10,889 «6,056 sa, g90 | Mi. Lt, Heat & Tr. Co rg aes: ete 
Jan. 1to May d..... 82,995 71,051 48,259 ~—81,076 | fomtmenl Street Ry June ...... (948,20: |289.61 mepcent wennaned 
Lowell Electric Light ayne ........ pril...... 13,94' | 18,60" 51,46¢ 49,108 
Corporation ..... May 19,358 18,233 5,470 6,656 | N or. OhioTr. & Lt. Oo | June ...... 85,162| 80,5045) 425,47+ 7,085 
July lito y 31.... 227,575 215,978 99,387 85,805 Se ‘ened cucee RL FTG bs yee tyt: 4 
ce Mexican Te!«ph..Feb. 25,614 23,244 17,056 12,402 | Yorthwestern Elev. June...... 23,75! | 102,00: 0 ’ 
Mar. 1to Feb. :8... 298,181 274877 139,381 134,86 | aklamd Tract. Conr|May....... 126,42% (113,89 | 567.42:| 497,783 
’ ‘ean St. Ratlway.. |April...... 10,984; 7,87¢ | 35,856 28,86 
Milwauk. Gae L. Co June . “ 68,641 _ 61,580 | vrange Oo. on.|May....... 11,44°/ 10,91¢/ 39,01¢| 37,188 
PS Pea 388,280 354,273 | Peeks. L’t’g& RR. Oo.|May....... 9,58: | (91) | 48,575) $9,014 
ey. aU Gen. Elec- Pitteburgh MoKees- } 
tric Co... .. ..May 58,081 45,768 27,897 23,718 port & Greensb’g 17,70 | 15.87¢ 77.90 | 68,645 
July lto May 3t ... 635,458 550,612 325,241 258,442 poctey. Onion Tract 19,95¢) 18.266) 99, 63: | 8s aa 
Pacific Ooast ’o.a May | 52,516 | $22,226 129,465 _ 109,205 | ®7800.Gen.—Konds os 7 i 90) 1 Oo77 
July 1 to May 81... 5,520,120 5,310,991 1,138,695 1,014,100 | ,jafhten Baier 146,014 122,79: | 670,29 | 578,683 

Pocahontas Ooliiteries tockford Beloit 4 | | 

Company ..... =~ May —cenecene sevens 19,072... Janesville.......-. 14,15: 12,74 61,18°| 66,565 
Gem. 100 May Shine. cacccccee = eacaccece 90,260 coesse-- | 4t, Joseph (Mo.) Ry. 
United States Telephone ‘ ay ay by June...... | 65,68-, 61,12:| 348,17", 314,766 
Co. (Cleveland). Apr. 38,787 35,70 14,985 15,696 | Jan Fran. | 
money angle 3 ; F _ “a J V..secee-|/May.....--| 45,55(| 33,41+| 216,22; 155,973 
be pp Gas & E - 94.978 18.989 Sao Paulo (Brazil 
Socer ssene: soscs ‘ . P 9” ‘ram. L’t & Po. Co |WkJune2i| 14,76 14,77: |1,296,1¢5 1,085,636 
__ Jam. 1to Feb. 18.... 52,979 29,182 Savannah Rleot, Oo May 50,56: 45/48)| ‘222, 28 "206,184 
8chuy y. Co.... TD | enasatie! sieccucs| ‘Gi bece 
a Net earnings here given are after deducting taxes. 
¢ Figures given are in Mexican currency. ‘eattle Eloctrio Oo.. 208'60! 197.84 ab asi gai iis 
‘outh Bide Elevated 140,91 |122,10:| 814.52t' 794,224 
Interest Charges and Sarpius. Syracuse Rap.Tr-Ry ‘| 77;588| 71,677| 373,266, 342,207 
—Int., Rentals, ete.— —Bal.of Net Earn’ gs.— | tampa El 4,955 .57:| 163,92:| 144.557 
Current Previous Current Previous | Corre Hte.Tr.&Lt.Oo 51,74: | 46,63°| 231,32 212,201 
Year. Year. Year. Year. ‘ol. Bowl. Gr.& 80.Tr 07 | SEAR] ccccccs-| séuree 
Oompantes. $ $8 $ 5 Toledo Rys. & Light 163,22¢ (148,635; 895.79); 825, 856 
Oumberlsnd Telephone & Coledo & Wes' eee ay. 0,20: | 18,256 83,73¢ | 78,325 
T P Jun 24,199 21,862 111,957 105.334 Coronto Railway ....|Wk Juiyis 55,03 | 49,45+ | 1,366,94+ | 1,819, 085 
ellen. (0... ----. 7 ’ f ¥ C win City Rap. mn. | 'etwkJoly|/101,689| 89,237 2,269,754 |2°144,253 
Jan. 110 June su... 190,711 198,064 730374 680,807 On'd Ryn of Bt, Louis June €742,106| 927,732 | 4,087,187 | 4,264,110 
Apr. 1 te June 30... 69,569 = 64,856 = 342,749 = 817,560 | | nited of San Fran. |May......-|599,407 |574,96¢ | 2,880,98: 2,687,085 

Cuyahoga Telep.Co. May 12,064 9,923 9,655 4,732 | Wash, Alex. & Mt. V.|June......| 20,13 | 18,14°| 121,708) 119,474 

Edison Elec. [lium. Co. of Youngstown-Sharon 'June ...... 43,47)| 37,34. 257,424 | 224,268 
Brockton, Mass..May 670 953 1,025 2,459 

Jan. 1 to May 81... 3,350 5,212 11,926 17,175 | ' Spanish aliver. 
E Paseo Elect, Co...May 3,456 3,282 5,012 4,497 | These are resuite for properties owned, 
Fall River Gas Works 

May 206 95 8,154 gene | Sheed sciagt eae 

Jaly 1 to May Baas 3,296 937 91,273 110,853 b These are the combined earnings of all the constituent companies. 

Moughton County E! Lt. a nin saad c These are results for main line. 
(Houghton, Mich )May , . 702 | a Figures here are from July 1. 

Jan. 1 to May 81.... 10939 11,089 32,820 20,037 e Decrease due to the fact that the Louisiana Parchase Exposition 
aa. 728 (1,827 4,742 g.nge | Tecate ae Bees. 

eee ee ae , ? ’ a These earnings include the Detroit United Detroit & Port 

July 1to May 41... 11,080 = 15,176 = 88,307 70,629 | quiron shore Line and the Sandwich Windsor & 7H. #E.— By. 
Minneapolis Gen. Elec- 

io Co..... May 9,071 8,991 18,826 14,727 

July ite May 31.... 104081 106,621 221,160 151,821 Street Railway Net Earnings.—Th 3 following table gives 

Pocahontas Collieries 
Company ......... May 415,992 ........ er thereturnsof STREET railway gross and net earnings received 

Jan. 1 to May 3:.... 479,185 ........ = apaaeeen this week, Thelast general summary which we furnish once 

United States Telephone ther all the roads from 
Co. (Cleveland)... Apr. 9,147 7,893 5,838 7,803 | * Mouth, andin which we bring togethe 5 

Wilkesbarre Gas & £ eo: aie ied which monthly returns = yA procured, was given June 

ee -. Feb. 1206 — cane enee ’. i . 
Jan. ito Feb. 28.... 18,557  "....... ae soe 24, the next will be given July 
aon “Gavel Pans “Ourrent”” "Previows” 
urre? 4 
4 Oharges inciude sinking fund and preferred dividend. Year. Tear Y car Year. 
STREET RAILWAYS AND TRACTION COMPANIES. Chic. & Milw. Elec. June 53,218 40,838 30,952 25,702 
| @ Sanal a id Jan. 1 to June 3V.... 211,972 163,251 107,957 90,664 
Gross |_Uatest Prose Barnings | an. ito Lates Yur | clev.Painesv.cK.aJune 23,941 22,864 10,741 9,319 
EaRnINGs, weskor &. | OMT’ |Prev's 8) Ourrent | Previor Jan. 1 to June dv.... 99,416 94,760 36,270 34,295 
| Fear. | Fear. Year. Year. Detroit United Ry.m (all 
~<_|—s_|—s~_| —o—_ | Prppertion-a.--- Jamo ¢57.g0e ,<07-Sez 201808 Leese 
o June 3u .. 2,323, 063, 5 , 

on ees. ioe | 2122! 19,78¢ a) etiooi|d@1. tos ses | OBJUthBtreet Ry.b.June 565.456 53,377 27.081 27,119 

Aur. Elgin & Chic. ky May | 52,07)| 41,778 160, M-| 137,.0¢ Jan. 1 to June 3v.... 304,741 292,744 137,277 123,792 

Binghamton Ry..... 26.22€| 24,66'| 123,50%; 118,608 | Goughton County St. Ry. 

Boston & Worcester.. 82,78+| 26,525, ..... ena (Hancock, Mich.).May 10,993 16,440 def.699 4,909 

oe. A ) Trac le +4 sen'or: | s 130; 23: . PB oo Jan. 1 to May 31 ... 41,325 72,975 def.43,904 12,642 

‘ as & Electric. 47,63: y +27: | Houston Elect. Co..Ma 43,636 35,137 16,403 11,453 

Cent. Penn. Tract. $0,63¢| 45,124| '210,806) "197,548 Aug. 1te May 31”. 366373 327/376 182,029 99,818 

Chi o & Mil. Elec 53,21¢| 40,83:; 211.972) 163,25) . El Co.M 29,433 25.009 14,119 10,667 

Chic. & Oak Park...¢ | €6,19!:| 61,83(| 406,812| 384,65) | Jacksonv. Elec. Co.May apa. 115'000 60'100 44545 

Cin. Dayton & Tol.T> ys eee Baeteetes studies Jan. 1 to May 31.... 134,259 ’ , 

Citizens’ Ry. & Ligb Lexington Ry. b...June 32,222 29,579 12,595 11,175 
ee 3 ao 10,527; 7,86:  59,12¢ 47,435 Jan. lito June30.... 159,843 coccccce 59,909 ececcecs 

Cleve.& 3 O58 44,13:| 237, 87t| 204.755 | wnwankee Elec. Ry. & 

Cleve. Painsv. & ‘®. [Jun rH 22,864| 99. Light Co..b...... June 279,048 264,058 145,730 185,625 

Detroit United Ry..n/2a wk July 1100. Baa! 92: 90: | 2,539 “O36! 2, 260; 49 Jan. 1to June — 1 542,457 1 ,531,316 760,022 729,935 
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-— Gross Earnings.— ——WNet Earnings,—~ California Fruit Canners’ Associati.n, 
Current Prevwus Current Previous 
ties ie -_ Year. i (Balance Sheet of Feb. 28 1905 ) 
ads. J 5 J 
Milwankee Light, Heat & The report read by President William Fries at the annual 
Traction Co.b.. June * 55,163 41,029 32,638 22,175 | meeting on April 1 said: 
Jan. 1 to June 3v.... 256,822 195,511 134,457 88.629 | Notwithstanding the peculiar and unsatisfactory crop conditions in 
Montreal 8t. Ry... June 248,200 232,610 110,606 101,022 =. —_ a oceetet Se uxeonting contents so He ai 
OR 85,875 1,176,487 429,663 $881,902 | factiono 6 geveral trade. 8 annual statement, da ‘eb. 
det, i 4 [ 10 eae 123,089 1,761,915 665,471 811,980 thows @ substantial increare in surplus and reserve. The us 
North.OhioTrac.é Licht monthly dividend was paid during the year, amounting to $208,195. 
“ oo 85,163 80,504 89.322 37,230 | [be inventory ehows a normal carry-over of canned gods ~The asso- 
me eY F ene 425'478 397085 188861 168'424 —- again euoters the new fiscal year entirely free from bank in- 
» «<0 ’ , ? ° ebtednese. 
Peekskill Lt.& RR aMay 9,580 7,911 3,938 2,665 : 
July 1to May 3:.... 106,261 99,672 44,314 39,391 Up to and inclading. February of this year 61 consecutive 
Rockford Beloit & Janes- mouthly dividends had been paid, amouating to $1,951,542, 
Ville......--...---. June 14,156 12,747 5,922 5,427 |  Assets— Feb.28,'05. Feb.20,04.| LAabilities— Feb. 28,0, Feb.99,04, 
Jan. 1 to June 30.... 61,137 56,565 24,860 17,978 Piant. shares in a ‘ Capital stock .... $2,841,60° $2,801'6 0 
Ban Fran. Oakland & San an ee ee 
Jose Ry........... May 45,556 33,418 25,505 19,029 | “und inventory... 1,239,676 1,082,749] ciation fund..... 408,547 300,016 
Jan. 1to May 31.... 216,222 155,973 128,518 85,105 | Cash.........20.006 - 18,187 Stare | Surplus....... seeeee 502,948 402,302 
Savannah Electric.May £0,579 45,481 22.633 19,886 ain, than aah iia a ant ota On mee ane 
Jan. 1to May 31.... 922,286 204,134 91,097 79/088 | TOtA!--e-+ -++++++-88,861,710 $8,614,554 Total...........$8,861,710 $3,614,554 
Schuylkill Ry.a....June 16,289 =... a ee The regular monthly dividend of 6) cents per share (par, 
Seattle ElectricCo.May 208.608 197,848 75,833 64.255 | $100) was paid on Jaly 20 1905.—V., 78, p. 2338, 
Jan. 1to May 41.... 987,920 931,115 $11,105 277,509 
Tampa Elect. Oo... June 34,953 32,573 14,256 12,696 
Jan. 1to May Sl... 163,921 144,557 64,854 59,267 International Mercantile Marine Co. 
Terre Haute Tr&Lt. Ma 51,749 46,637 15,606 15,410 Report for Fiscal Year Ending Dec. $1 1904. 
Jan. 1to May 31. 231°329 £12,201 66,723 —«2B 7,732 ( f d J 
Tol. Rys. & Lt.Ov.a Juno 163,226 148,685 82,379  71,694| The report, sigoed by President J. Bruce Ismay and Chair- 
Jan. 1 to June gv.... 895,791 825,856 432,058 368,894 | man C, A. Griecom, says in sudstance: 
Youngstowa-Sharon Ry. GENERAL RESULTS.—The combined income account forthe year 1904 
& Lt. Oo.a... .... June 43,471 37,342 19,588 15,708 | eho we a deficit fur the year of $1,142,098, as compare’ with a surplus 
Jan. 1 to June 8v.... 257,424 224,268 114,365 87,510 | of $1,797,797 for the year 1903, after meeting ali fixed charges and 
Operating expenses, in which operating expenses are included all 


a Net earnings here given are after deducting taxes. 
b Not sarnings Lere civen are before deducting taxes 


m These earnings include the Detroit United Ry., Detroit & Port 
Haron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal. of Net Earn'gs.— 


Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ 
Clev. Painesv. & E June 6,733 6,830 4,008 2,489 
Detroit United Ry. ‘all 
properuies).. ..... June £3,364 90,075 *101,628 *80,535 
Jan. 1 to Junesv.... 553,921 533,442 *358,031 *206,359 
Daluth Street Ry.. June 16,826 16,517 10,255 10,602 
Jan. 1 to June 3u 100,577 98,878 36,700 24,914 
Houghton County St. Ry. 
(Hancock, Mich.) May 3,627 3,454 def.4,326 1,455 
Jan. 1 to June si 17,578 16,571 def.61,482 def.3,929 
Houston Elect. Co. May £,907 7,941 7,501 3,612 
Aug. 1 to May 31.... 84,615 76,863 47,414 22,955 
Jacksonv. Elec. Vo.May 3,017 3,105 11,102 7.562 
Jan. 1 to May 31 ... 15,83 15,627 45,017 28,918 
Lexington Ry. ...... June 5,919 5,611 6,676 5,564 
Jan. lto June 3v.... 35,480 conccace SE6GEP  sadconas 
Milwaukee Elec. Ry. & 
Light Oo.......... June 79,041 75,236 *68,496 *62,237 
an. lto June s0.... 450,747 443,506 *318,506 *293,784 
Milwaukee Lt. Heat & 
ZING, CBrvccccccce June 21,568 17,224 11.070 *5,204 
Jan. 1lto June sv.... 117,908 94,300 16,549 *def.5,418 
Montreal 8t. Ry... June 29,514 26,295 81,092 74,727 
Jan. 1 to June 3v.... 142,876 123,003 286,787 258,899 
Oct. 1to June 30.... 199,169 175,370  466,3u2 436,610 
Northern Ohio Traction 
& Light Oo....... June 23,017 23,167 16,305 14,063 
Jan. 1 to June 3v.... 137,602 135,699 50,959 33,125 
Rockford Beloit & Janes- 
We cn ctetesccces June 2,627 2,697 3,295 2,730 
Jan 1to June 30.... 15,770 16,179 9,090 1,799 
San.Fran. Oakiand & San 
Jose Ry........... ay 13,425 8,643 12,030 10,381 
Jan. 1 to May 31.... 65,862 39,004 62,656 46,101 
Savannah Electric May 10,554 10,878 12,079 8,708 
Jan. 1 to May 3:.... 52,769 51,968 38,328 27,115 
Sohuyikili Ry...... June 5,252 eccesece 3,042 ounsenne 
Beattle Electric Co.May 24,054 23,485 50,872 40,770 
Jan. 1to May s1.... 121,595 118,651 186,510 158,858 
Tampa Eleot.(%. May 1,885 2,112 12,371 10,584 
Jan. 1 to May 31.... 9,494 10,464 55,360 48,803 
Terre Haute Tr&Lt.May 10,854 10,250 4,752 5.180 
Jan. 1 to May 31.... 47,384 47,603 19,338 10,129 
Tol. Rys. & Lt.Co.June 41,771 41,642 40,608 30,052 
Jan. 1 to June 30.... 258,813 250,346 178,245 118,548 


* After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports,—All annual reports of steam railroads, 
street railways and misc¢llaneous companies which have been 
published during the first half of 1905 may be found by refer- 
ence to the general index in the CHRoNICLE of July 1, the an 
nual reports being indicated in this index by heavy-faced type. 


(A.) Booth & Co. (Fish), Illinois. 
(Batance Sheet, ) 
The following balance sheet was filed with the Massachnu- 
setts authorities on May 31, 1915: 








Assets— Liabilities — 
Real estate............ eecccece $654,493 | Capital stock .. ..........s006 $5,500,000 
Machinery .. ...css.ss-.se05 616,323] Acc ounts payable,............ 1,431,156 
Cash and debts receivable DIP AS | BUT PERS. 00... cccccccec.ccscccce 1,428, OV 
Merchan tise.........06.++ coe — 770,885 | Protit acd 1og8.......cececeseee 307,631 
- » 3.83),367 
ec eecces coccccoccs $3,967, 5 | Tottl.......0..00 seeeseecees $7,067,046 


Total. .. 
—V 80, p. 1425. 





charges for repairs, maintenance and overhauls, This does not in- 
clude the operations of the Leyland Line and Nationa) Liae, in which 
your companies have important ioterest. these jines showing losses 
for the year in working of £13,030 for the Leyland line and 25,229 for 
the Nationa! Line. 

INSURANCE FUND.—The losses charzeable to the fand for 1904 were 
unusually heavy, owing to the total ioss of the steamers Costa Rican 
and Ouremsugh aud the serious damaxesuflered by the Massachusetts, 
which went ashore on Abaco [sland tu a dense fog on Oot, 16 1904, In 
sue _ losses the account still shows a profit for the year of 

467,052, 

BALaNCE SHEET.—The item of loans, bills payable and fore'«n bank 
over drafis is made.up principally of amounts borrowed by the sab- 
sidiary companies to pay for new tonnage and otber property ac- 
quired under contracts entered into privr to ta» organization of your 
company. While the balance sheet shows a defloicof #1,%37.748 in 
the profit and loss account, the insurance and protection faads on the 
other hand now amount to $2,080,518. Outof ths iarge profit earned 
in the insurance account for 193, amounoti:g to $1,442,502, there 
was transferred to profit and loss account $442,‘0/7, leaving in the 
fund $1 000, 00 for that year; for 1904 no partcf such profit has been 
trapeferred to profit ard loss acvount. 

FLEET —The new steamship Baltic, the largest steamehip in the 
world, was added to the flaet of the White Star Lins. The Baltic 13 
725 feet long, 75 6 feet beam, and has # gross registered tonnage of 
23,876 tooa. A half interest was aiso acq :iredia the new twin screw 
steam+hip Mawart, which has been pr: fitabiy engaged tn trading to 
N-w Zealand. The two twin screw steamships American and Earo- 
pean have been transferred to the White Star Line from the Leyland 
Live u der the names of Cufic and Tropic. aud have been fiitea with 
refrigerating plants for use in the Anstralian trate. The stean ship 
Gerwanic has been transferred to the Montreal service under thename 
of Ottawa. The steamships Conemaugh and Costa Rican were lost 
and the Ohio was sold. 

The number of steamers in service, including the subsidiary lines, 
represents & gross tonnage Of 1,013,608 tons. New tonnage of 66,1 
tors is now batlding, under contracts made by sub-idiary companies 
pr or to Dec. 1 1902, which, when completed. wili ifucreare the total 
xToss tonnaceé to 1,079,732 tons. The number of steamships now in 
service is 131; this does not inc’ ude the mauy tugs, Darges, car filrata, 
ight: ra and grain elevators at diff-rent porta. Of the vessels now in 
service there are 2 steamships under 1,000 tons gross; i> between 
1,000 and 5,000; 59 be: we-n 5,0)0 and (0,000; 2? be: ween 10,000 
and 15,000; 3 between 15,090 and 20,00, and 3 ovsr 20,000 tons 
gross. Of theee, 5% are twin screw steamships 72 s'ngle screw ships. 
Of such ships '4 are bailt of iron, the rewainiag 117 are bait of steel. 
All the steamships and other property have been fally maintained 
and the coet charsed to operating expenses. Daring the year a com- 
modious office buliding was erected on the site parchased by your 
company st the corner of Cockspur Street and Pail Mall in London, 

Che upper fl ‘ors will be rented out, and it is huped wili bring in a sub- 
stantial revenue. 

GENERAL ReEMARKS.—The profound depression in freights on ths 
North Atiaouic cuntinued during tie year 1904, and resulted in serious 
iosses to allof your company’s iines, and particulariv those which 
rely chic fly upon freight trafic for their revenue, as indicated in the 
reports of the Leyland Line and National Line above referred to, 
From the reports of the New Yo:k Produce Exchange it appears that 
the +xporte of wheat, corn and oats decreasei 141,918,943 bashels 
from the low record of 1903, being a deorease of 236,178,675 bushels 
be ow the average for nine years beginolag with the y- ar 1835. 

The passenger troffis of your lines was very large. Oat of the total 
number of passengers of ail Glasses carried to and from all American 
aod all Earopean ports. your s:\e:mers carried 2651 p c., aad out of 
the 77,3 »6 firet © ass, 107,331 second class and 413,851 third class 

assengers Carried to and from Great Britrin, in which trade the ma- 
Pirity of your services operate, your eteamers carried 47,984 first, 
44.777 second and 198,992 third class. being 47°91 pv. o. 

Unfori uoately the absolute demoral'z «tion of passenger rates which 
prevailea during the year seriously aff-ored the earniogs of your com- 
pany in o»mmon with those of ali the companies eng +ge1 in che North 
Atlantic passenger trade, This unfortunate eitustion wae occasioned 
thrvaxh the unexpected establishment by the Oanari Line of a new 
service to the Continent which seriously menaced the bustaess of the 
Oontiuentai lines. The latter, in reprisal, made a counter attack “—— 
the Cunard Company’s British and Scandinavian basiness, which left 
your company no alternative bac tu make ocurre«ponding redactions in 
rates, 8» far, although rates have been restored to a mure remunera- 
tive basis, no permanent agreement h.s yet been reached. It is hoped, 
however, that wiser counsels wil! pravail. 

‘Ths outlook for the year 1905 is more favorable; the fore- 
cast of earnoiogs for the first six m»oths of the year indicat- 
ing a large gain over the corresvonding period not only of 
the year 1904 but of the year 19/3 4s well The passenger 
business for the present season continues to ba very satis- 
factory, and if the present favorable prospects for good crops 
are realized there should also be an improvzment in the 


freight situation.” 
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EARNINGS, EXPENSES, CHARGES, ETO. 


$27,026 908 gas, or 756 
ete. ’8F6.515 — 1,119,99 








Gross voyage earnings........--. .... 
Miscell. earnings —interest, dividende, ete. »119,997 
Sundry earpings...... eusnar ceoccccs coes ce eos 533,570 239,667 
Total receipts... 2... cececccccscce: seccce $28,846,993 $31,037,420 
Gross operating and general expenses......1.27,040,586 27,036,8+8 
Wad COTMINED 2.00. ccnndsccccsccceccoccccess es. $1,806,407 $4,000,522 
Deduct - 
Interest on bonds...........----+-+++- sconces - $3,312,151 $3,083,246 
do BOOMS, G60. cccccaccoscnscscccsese 469,283 441.217 
English income tax............-s++-««. scesae 64,123 120,66 « 
$3,845,557 $3,645,226 
Balance.......... eeecnceaecsne peceneeuae def.$2,039,150 sur $355,795 
Add surplus insurance account.......... — 897,053 1,442,502 
Balance for the year .......-..-0.- ------ 1088 $1,142,097 8u.$1,797,797 





7 Includes $1,469,322 for “overhauls, lay-up expenses and better- 
ments.” 


CONSOLIDATED BALANCE SHEET DEO. 31 1904—COMPBISING AMERICAN, 
RED STAR, WHITE STAK. DOMINION AND ATLANTIC 
TRANSPORT LINES. 


Assets— 8 
Cost of properties......+++++ 171,006,218 
Investment s— 

¥F. Leyland & Co.(1900) Ltd. 11,965,177 

Nat. 8S.¢ 0. Lid. ane 400,039 

Sunéry ship & allied co's, 

exch memb’ps and Gov't 


GOpPOrits.......eee-eeeeee 595,461 
Inventories 200 eocece 7W2"13 
Accounts receivable......... 1,768,121 
Bills receivable and loans . €81,260 
int. received and accrued.. 16,924 
Advances w Leyland Line. 1,32%,276 

do National Line. 265,93 
Agency balances si 75.089 
Marketable stocks & bonds. 593,742 
Cash in bavks & on hand... $3u,835 
Open voyage accts , charges 

&unex ire insurance .. 1,105,505 
Improvements. better ts.&c. 503,102 
Shipway for 88. Adriatic... 113,193 
Net loss for 1:04 before de- 
preciation or proportion 
of losses of Leyland and 
National lines, fess surplus 
(£501,401) Jan. 1, L¥vu4..... 1,537,748 
WGA ccce-cccccccccescoecs 193,5+ 8,558 


—V. 80, p. 2462. 





Ltabilities— t 
Pref, stock outstanding..... 52,255,971 
Con mon st. ck outsta ding 49,032." 35 
5% first M. bords............. 10,600.0' 0 
416% M. and coli.trust bonds 50,0: 0,000 
Deb. bonds of constit. com- 

panies hed by public..... 1,247,988 
Loans On mortgages........ 745 406 
Loans, bills payable, & - 10,3) 1,140 






Accoun:s payable... 8,725,719 
Agency balances .. ° 22,005 
Interest accrued.......0..+++ 1,0:5,877 
Reserves 
For liabilites. for rehabdil. 
and repa'rs, for insur’e 
claims and for outst'rg 
Dominion Line sha’es.. 720,156 


Def. credits to pr: fit & loss. 1,488,433 
Insurance fund... __...... 1,8¥7,052 
Protec. and ivs. funds (Oc. 

Steam Nav. Co., Ltd.) 
Depreciation fund..... 
Miscellaneous. . 





Tolal...ccccccccrecescoee +. 193,598,538 


Virginia-Carolina Chemical Co. 
(Report for Fiscal Year Ending June 15 1905.) 
RESULTS FOR YEARS ENDING JUNE 15. 

1904-05. 


Gross profité,........--0-- 


Repairs and muinten’ce. $814,312 $836,794 


1902-08. 1901-02. 
3,231,377 $4,143,472 
635,060 662,089 


1903-04. 





Total net profits ..... $2,892,110 $3,283,109 $2,596,317 $3,48) ,384 


Less int , dive., dc.— 
Interest on bonds........ 
Interest and discount.... 


332,292 
274,586 


Pref. (8 p.c perapnum). 1,320,000 


Com. (4p.6.peranpum). ...... 
i= on 80. Cotton Oil 


338,386 


$350,000 $209,401 __..... eee 
GEZ,758 —ceccccce § __ wecvccee 
960,000 960,000 $960,000 


1,399,220 669,649 


53,416 





$2,265,262 $1,916,174 $2,568,621 $1,829,649 





























repate of iuterest.—V. 80, p. 1 


Balanle...cccce.c-ccccccce $626,848 $1,376,935 $27,696 $1,651,735 
PROFIT AND LOSS ACCOUNT 1904-05. 
Balance Jane 15 1904. ...... 2222+ -eceeeecescee onnnenn gncnnnes $3,457,033 
Commissions on sale of pref. stock... .............--+ $360,000 . 
Adjast. of ipventory, interest, fire losses, etc. ...... 197,747 
Acjast. of inventory, interest, fire losses, 6tc., 80. 
Cotton Oll CO... cence nnennnee eccnsnesess. eecccoese 48,603 606,350 
$2,850,683 
Virginia-Car. Co. surplus for 1904-05, after deducting $338,- 
386 loss On S80, Cotton O11] CO....0..2.. eee neneeecene cence --- 626,845 
Surplus June 15 1905 as ver balance sheet............. «. $3,477,528 
BALANCE SHEET JUNE 15. 

Assets— 1905. 1904. 1903. 
Real estates, plants, eto.. $21,587,406 $14,492,455 $14,46°,618 
Investmente...... 21,920,246 28,960.041 27,489,879 
GS keuee-as- =< pean 1,913,556 
Accounts receivabie. 8,918,*8% 
Bills receivabie ...... 4,513.975 
Merchandise inventory.. : 5,637,456 
Undiv. earns. subsidiary cos... .......- 3,216,279 3,383,475 
Int. and insur. paid in adv..... 107,112 60,710 75,0384 

PB a rere evccece gapanoeseened $59,222,597 $58,773,456 $61,600,827 

pabililies— 

Capital stock, preferred....... $18,000,000 $12,000,000 $12,000,000 
Capita! stock, common........ 27,984,400 27,984,400 27,984,490 
Jollatera! trust loan........... 6,500,00) 7,000,000 7,000,000 
RE. cadidsccaccccccies 3,035,405 7,064,425 4,794,260 
* Accounts payable ....-.......- 148,407 64,892 296,462 
Due subsiciary companies .... nae nnee 589,288 4,587,254 
Notes of sobseidiarycompanies — .......- a =—~—«ésw hn 
Jontingent fund (hai debts)... —s_......-- 200,000 £09,090 
Accrued intern st. ‘ 67,708 128,417 72,917 

Miecellaneous .. PASP asec _ocs agee 
Sorplus ....... -- 8,477,527 3,457,033 4,665,534 
BOR. cncsccccveuseseescccnes $59,222,597 $58,773,456 $61,600,427 


aAfter deduoting ogg nee for doubtfal accounts and 


Schwarzchild & Sulzberger Company. 
(Balance Sheet of Dzc, $1 1904 ) 
The financial statement filed with the Maseachusetts State 
authorities is reported by the Boston papers as foliows : 


Dee. 21,'04. Jan 2,704, 


Ass‘ ts— 
Real est. and mach. 5,344,768 6,189,587 
Stock.......... -. 60° 8,238 8.817, <6 
Cash & debts rec’l.. 6,4765,-08 4,837,702 


15,908,812 13,794, 1u8 


| 
| 


Dec, 21,’04, Jan. ?,’04, 
Liabilittes— 


Capital stock....... 4,373.40 4,3°8,400 
Accounts payable. 7,080,890 %,477,59 
Surplus......2..-00+ 4,444,621 3,443,105 

Total.......0000- 16,902,812 13,793,108 





tS For other Annual Reports see page 270. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama & Vicksburg Ry.—Decision.—A press dispatch 
from Jackson, Miss,, on July 2, states that the Suoreme 
Court of Mississippi in the case of the company vs. Grisby 
Thomas has he'd that the 8:d mortgage bonds, $1,920,000, 
iesned in 1880 by the Vicksburg & Meridian RR are of no 
value, thus in effect upholding the foreclosure sale of 1889. 

The Vicksburg & Meridian was sold under foreclosure in 1889, and 
in 1901 Thomas, as a holder of a bieck of the 38rd mortgage bonds, 
which haa been wiped out by the foreclosure sale, filed a billin War- 
ren Ohsencery Coart, seeking to muke them a lien on the Alabama & 
Viokebure, and authorizing the sale under the decree of the Federal 
Conrt, on the ground of no jarisdiction, the further claim being made 
that the foreclosure had been conducted so asto defraud the third 
mortgage bondholders. The company demurrred, setting up the ten- 
year statute of limitation, avd reciting the farther fact that the Fed- 
er.) Court did have jurisdiction. The demurrer was overruled, and 
the company appealed. Special Jadge C. M. Wiiliamron wrote the 
opinion which reversed the Chancellor, sustained the demurrer and 
remanded the case.—V. 79, p. 2584. 

American Light & Traction Co.—Divicend Increaxd and 
Pertod Changed —The directors on Wednerday declared a 
quarterly dividend of 1 p. c, on the $4,680,800 common stock 
payable Aug. 1 to holders of record Ju y 22. Dividends on 
the common stock were begun last November and were 
at the rate of 8p c. per annum in that month and aiso in 
May 1905. The preferred stock (now $9,896,900) has received 
any 6 p. c. per annum since December 1901.—V. 80, p. 

' 


Atlantic Coast Line RR.—Li:ted —The New York Stock 
Exchange has listed $499 090 1st consol, 4s of 1952, making 
the total amount listed $42,638,000. The additional bonds 
were issued for refunding purposes, not«bly to retire §268,(00 
Brunswick & Western ist 4s and $131,000 Wilmington & 
Weldon RR Yadkin Division 1st 43, making tte total amount 
of these issaes retired to date $1,593,000 and $1,798,000, re- 
spectively. The first conso!, 4s have been issued to a total of 
$13.188,625, but $500,000 remain in the treasury. 

STATEMENT OF ISSUANCE OF $43,138,000 FIRST CONSOLIDATED 48. 


Refunding $35,355,200 underlying bonds and certificates 
oe --- 837,418,925 


Of InNNMEDTEANESS .......... 2. co scensscesee--=- secee © ce 
Acanisition of railways of The Fiorida Southern RR...... 2,380,700 
Acqutrition of Sanford & 8". Petersburg RR..........20--06 450,000 
Acqaisition of rolling stock..... eeccne osnese dagicomnaakectioes 2,500,000 
Acquisition of property at Youogo’s Island, 8. O., and 

Brunewick, Ga..... ted eadneance apeebssecscensseccossoeces 10,000 
Conatruc'ion of Cohn @xtension..........0.scecee-sn0-0+ 00 70,000 
Constractiun of Fort Myers extension.............<0+-« e100 309,000 


Earr.ings.—The following is the income account for tke 11 
months ending May 31 19'5: 


Gross earnings........ erty Deductions— 


Operating expenses.. 12,194,779 int. on bonds & cert. 
of indebts.......... 05,189,718 












Net earnings...... $7,995,406 DRG. cccc cons séunsons 9 
Other income: Rent’is of leas’d lines 35,820 
Int. on depos., ete .. 63,273 Div. on com. stock, 
Int. and divid’ds on | Jan. 10 1905, 219 p. 
stocks and other } 6. on $36,650.0'0.. 916,250 
securities.......... 2,018,570 | Div. on pref. stock, 5 
Rents from real es- P. © oe 86,335 
tate, eto... ° 73,799 Miscellaneous ......0. 21,851 
Rent of rail.. - 40,867 ————— 
Miscellaneon: 7,293 | Surplus income for 
—— 11 months........ $3,304,234 
Total income...... $10,199,209 | 


Norge —Oop July 10 1905 a dividend of 2% p. o. was paid out of the 
eurplus income for the etx months ending June 30, 1905, on $43,980,- 
0vO of c:mmon stock, calling for $1,099,500. 

The comparative monthly statement furnished to the 
CHRONICLE several weeks ago shows for the same 11 months, 
gross, $20,170,184, against $18,780,784 ia 1902-03; net, $7,813,- 
406, against $7,950,416.—V. 81, p. 210, 

Bangor & Aroostook RR — Guaranteed Bord:,— See 
Northern Maine Seaport RR., b3]ow.—V. 81, p. 154 

Brookiyn Rapid Transit Co.—Sale of Bond:.—The com- 
pany bas sold $1 000,000 of its first refunding fours to pro- 
vide for extensions and improvements, making $18,000,000 cf 
the bonds now issued.—V. 81, p. 80. 

Canadian Northern Ry.—Ally.—See Canadian Northern 
Prairie Lands Co, under Industrials below.—V. 80, p. 2457, 

Central Railway of Oregon.—Bond: Offered,—Hardings, 
Perkins & Co., Boston and Providence, are offering at 
and interest $93),0,0 first mortgage 6 p. c. sinking fund gold 
bonds, dated July 1 1905; dae July 1 1935. Toe company 
was incorporated in Maine last June with $2,000,000 capital 
stock in shares of $100 each, the incorporators being: 

Harvey Harding, H. W. Geib, H. W. Sprague, Boston, Mass ; Horace 
8, Perkins, Salem, Mass; Alonz» Cleaver, Artbor B. Brown, Union, 
Or.; M. H. Simmons, Hallowell, Me.; J. Berry (Pre«ident), I. L. Fatr- 
banks (Treasurer), C. H. Burleigh, Lewis A. Burieigh, Augasta. 

Chesepeake Beach Ry.—Foreclosure Suit, Etc.—Charles 
Popper of New York, holder of $20,000 first mortgage 5 p, c, 
bonds, and a claimant to an additional $50,000 bonds, has 
brought snit in the United States Circuit Court at Baltimore 
for the foreclosure of the company’s $1,000,000 mor'gage of 
1898, alleging that the interest thereon has been in default 
since Jaly 1 1901, 

At Washington on July 17 the Supremes Conrt of the D’s- 
trict of Columbia rendered jadgment in favor of David H. 
Moffat of Denver, Colo,, in his suit against the company on 
& promissory note for $1,222,800.—V. 81, p. 80. 

Chicago Subway Co.—Decision.—Jadge Chetlain in the 
Superior Court on July 14 dismissed as defective the indict- 











ment againet President Wheeler of the Illinois Tunnel Co. 
and certain city officials, which charged that the record of 
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the proceedings of the City Council, containing the action of 
the C..uncil on th» so called McGann report on Jaly 20 1900. 
was forge? by inserting thereia the words ‘‘and approved,” 
whereas it was claimed that the report was merely ordered 
on file. O her criminal proceedings, it is thought, may be 
taken by the ci'y authoriries based apon alleged wrong-doing 
in connection with the matter. Oae of the leading counsel 
for the company is quoted as saying that, assuming that the 
forgery w»s committed, it could in no way affect the com 
pany, which is acting under an ordinance peeees Jaly 1903 
granting the right to carry freight and build a tunnel 6 feet 
by 6 feet 7 invhes.—V. 80, p. 1111. 

Choctaw Ruilway & Lighting Co.— Reorganized Company. 
—This company bas been incorporated as successor of the 
Indian Territory Traction Co. (V. 80, p, 2458) which has a live 
from Sonth McAlester to Hartshorn, I, T, The capital stock 
of the new company is $500, 0, all of one class and all out- 
standing; par o° shares $25. Tne $150.0 '0 bonds of the Indian 
Territory Tracti nu Co. remain outstanding (see V. 77, p. 250). 
President, A W. Uaderwood, No, 204 D-arborn S:reet, 
Chicago; Secretary, A, E, Pierce; Treasurer. R. L. Scheig. 


Cincinarti Hamilton & Daytoa Ry.—Change in Bonds,— 
We leuro that for the Pere Marquette collateral trust bonds, 
$3,500,(0) secured py the capital stock of the Chicago Cin- 
cinnati & Louisville RR, Co,, there are to be substituted the 
j int bonds of the Cincinnati Himilton & Dayton and Pere 
Marquette companies for a like amount, bearing 4¢ interest, 
datea Jaly 1 19)4 and payable July 1 1914 at the cffice of the 
American Loan & Trust Vo., Boston.—V., 81, p. 154. 


Ciacinosti Milford & Loveland Traction Co.—New Mort- 
gage —Tbhe company bas filed a morteage with the Provi- 
dent Savings Bank & Trust Co. of Cincinnati, trustee, to 
secure $590,000 5 p.c. bonds, of which $200,000 will be 
retained in the treasury for future improvements, The 
$350,000 old bonds have been canceled, having been ex 
changed for 5 p. c. cumulative preferred stock. of which 
$650,000 bas been authorized. Compare V. 80, p. 2343 

The rew bonds are dated Jaly 11905 and mature in 20 yeara, but 

ré subj«ct to call atsny time in any amount at 1!0; denomination, 

500 gold; interest payable Jan. 1 and Jaly 1 at officeoftruscee When 

road ts finishei to B anchester there will be outstanding $300,000 

the new bonds, covering 35 miles of track.—V. 8v, p. 2343. 

Clearfleld Tra:ti.m (0.—Mortgage Trustee Re-igns.—The 
G rard Trust Co., trastee under a certain wortgage execu- 
ted by the Clearfield Traction Co, Sept, 1 1894 to secure an 
issue of bonds to the amount of $75),000, gives notice that it 
resigned from the sxid trust on July 17 19U5. 

Clevelund Cincinnati Chicago & St Louis Ry.—New 
Stock Lasted.—Tne Now York Stosk Exchange has listed 
$ 2,869,700 »dditional common stock, being part of the issu-d 
portion ($7,60).100) of the new common stock, $11,30),v00, 
authorized by the sharebolders on June 21, This makes the 
total common stock listed $30,869,700. 

The proceeds of the $7,600,000 of common stock are to be used to 
pay for the reduc'ion of grades, increased terminals and yards, sec- 
ond tracks and additional sidings on the main line; for additional 
locomotives and cars; for car and machine shops, tools and 
machinery therefore; also for the reduction of grade, additions to 
tracks end other improvements on the Osiro division, in order to pro 
Mote the deveiopwent of the coal business and other general traffic 
along the line of sald divieion, and for other corporate purposes. (V. 
80, p. 1911, 2399, 4343).—V. 81, p. 31. 

Coal & Coke Ry.— No Change in Contro’.—Tonuching the 
press dispatch trom Charleston, W. Va, on July 14 an- 
nouncing the sale of tois railroad to the Vanderbilts, Secre- 
tary C. M, Hendley writes: ‘There is no foundation for the 
above report,”—V. 78, p. 47. 

Columbus Sandasay & Hocking RR.—To Assess Share 
hoiders.—Judge Marcus G. Evans at Colambnus, O., on July 
17 approved the report of Master Commissioner E. OC, Irvine, 
in the suit brought by G. J. Marriott, askiag for an assess 
ment of shareholders, and appointed Mr, Irvine as receiver to 
collect the assessment of 25 p. c., which Jadge Evans believes 
= be suffivient to meet the liabilities and costs.—V. 75, p. 


Connecticat Railway & Lighting Co.—Bonds Made a Satr- 
ngs Bank Inv stment in Connecticut,—The first and refund. 
mort, 43¢ p. c. goid bonds have j1st been declared a legal in 
vestment for savings banks in the State of Connecticut, This 
issue was origivally brought out by Redmond & Co. and J, & 
W. Seligman & Co. The earnings are showiog large 
nereases over previois years, a recent statement of gross 
earnings ehowing an increase of 11 p. c. over the same period 
of 1904.—V. 80, p. 1111, 

Cuba KRR,.— Govern nent Loan.—The Cuban House of Rep 
resentatives ba- aa'horiz-d aloan of $798,450 to tha Cubs 
RR Co, until D-c. 15 1916, without interest, This amount is 
about equivalent to three years’ interest on the company’s 
bonded debt, and is intended to enable the company to de- 
vote all of its current resources to the betterment of its prop- 
erty and the development of the country served by its lines, 
The loan is secured by a pledge of the amounts accruing to 
the company as compensation for the transportation of mails 
or any other Government transportation performed by the 
company, There have been iseued $5,249,000 of the Cuba 
RR Co, first mortgage 5 p. c, bonds, covering the 408 miles 
of road which is now in operation.—V. 75, p. 1301. 

Danville Urbana & Champaign (Electric) Ry.—Guar- 
anteed Binds Offer'd -Harnings,—Jobn Christensen & Co.. 
Drexel Buiiding, Philadeiphia, are off-ring by advertisement 
on another page the unsold portion of $1,500 000 1st mortgage 
5 p. c, bonds dated Mar. 1 1908; total authorized issue, 





$2,000,900; present issue, $1,500,000. The unissued bonde— 
$510,000—can only be issued for new extensions under con- 
servative restrictions. These bonds are unconditionally 
guaranteed, principal and interest, jointly aud severally, by 
the Danville Streat Railway & Light Co, and the Urbana & 
Champaign Railway, Gas & E'ectric Co., and tha eatire cap- 
ital stock, aggregating $1.200,000, of the two guaranteeing 
companies is deposited with the trustee as additional secu- 
rity under the mortgage of the Danville Urbana & Cham- 
paign Railway Co. The following is a stat+ ment of earnings 
for the calendar year 1904 (1) for the Danville Urbana & 
Champaign Railway Co, alone, and (2) for the Danville Street 
Riilway & Light Co., Urbana & Champaign Riilway Gas & 
ye > fo the Danville Urbana & Champaign Railway 
Jo ec mbined : 


Oalendar Year 1904— D.U.d 9. Ry. 3 Oomp’s 
GrOrs CArDIDRS ....02 .ecees ceeene sees en ccocccccese $250,495 $739,881 
Operating expenses......... © cccccccccsccescoeese 113,542 413,773 

TD CRBRENGE. ccccccccnvenccccovces cxcneceessas $136,953 $326,108 
Total interest charges for year 1904 on ail 
BORGO CUIIRREIRE sccccseccceccsccccscopncccoce $75,000 $134,050 


*-The earnings for the first six montbs of 1905 show an in- 
crease of over 15 p. c. over the corresponding period of 1904.” 
—V. 78, p. 1961. 

Detroit T+ledo & Ironton Ry.—N w OjJicors —Frank A. 
Darban of Zinesville, O., has been elected President and 
Berjiamin S Warren of Dstroit Vice-President. 

Entrance into Toledo, etc.—The vompany has arranged to 
obtain at an early day entrance into Toled» uader a ninety- 
nine-year trackage agreement with the Cincinnati Hamilton 
& Diyton, The operation of the Aun Arbor RR. has been 
taken over. Compare Official statement in V. 81, p. 155. 

Gauif & Ship Island RR.—Li:ted —The New York Stock 
Exchange has listed $363,000 additional 1st refunding and 
terminal 5 p.c. bonds of 1952, making total ¢4.937.000. 
ISSUANCE OF $4,984,000 18T REFUNDING AND TERMINAL 58 ($47,000 

in eink. fand) : 


Redemption of first and general mortgage 5 p. c. bonds, ex- 
cept $16,000 not yet presented....................--.. ..- «282,734,000 
Acqaieition and completion of additional terminal facilities, 
including wharves and docks at Gulfport, aad the dredg- 


ing of basin and Channel. ... ...cc.-.2. -ccocsscess-es -- «ee. 1,000,000 
Aiditional rails and equipment, and for constraction of 

metal bridges, renewing trestle bridges, and erection of 

WASOE SCAIORS .cccac.-- coco cccccecccccs secccccccccccccccseses 759,000 
Additional engines and other rolling stock...............--«. 500,000 


—V. 81, p. 211. 

Houston & Texas Central RR.—Cull:d Bonds, —The num- 
bers of consolidatea mortgage bonds, aggregating $140,000, 
which will be redeemed at 1!0 and interest on presentation, 
interest ceasing Sept. 20, will be fonnd in an advertisement 
on another pege of to-day’s CHRONICLE.—V, 80, p. 1234. 


Iilinois Central RR.—Eatra LDivideni.—The company’s 
191st semi-annual cash dividend was declared on Wedaes- 
day. and was 8 p. c., with an extra dividend of 4 of Ll p.c., 
payable Sept. 1 1905 to stockholders of record Aug, 1. These 
are the same amounts as were distributed at tue last semi- 
annual period. Tne regular dividend rate has been 6 p. c. 
per annum since 1900.—V. 80, p. 997. 


‘Iadtanapolis T-action & Terminal Co.—Bond. Ofered — 
Chandler Brothers & Co., Pailadeipbia, are offer'ng at 974¢ 
and interest a block of the first mortgage 5 p. c. gold bonds, 
dated Jan. 1 1903 and due Jan. 1 1933, put suhjact to call for 
the sinking fund after Jan. 1 1908 at 1021, and interest, Au- 
thoriz-d issue, $5,000,000; present issue, $3,/ 00,000; remain- 
der held for extensions and betterments, A circulars ays: 

The bonds are an absolute firat mortgage on the new terminal station 
and office building, and are also a first lien on the lease of the [ndian- 
apolis street Ry , and on all new lines laid and to be laid in the clty 
limits. The terminal station occupies the maj »r portion of a biock of 
land 420x425 feet, situated one blowk west of the “Circle,” which is 
the geographical center of the city; one block eas: of the State ‘api- 
tol, and the same distance north of Washington 8'., the main business 
section. The oftice building, which occupies part of the property, is a 
new nine-story building, 163x68 feet, of stee)-frame construction and 
modern in every respect. The first floor is occupied by the com- 
pany as a station,and the eight remaining floors rented for busi- 
ness purposes—income therefrom about #$ 15,000 per annum. 
Tbe interurban railways euter the city under agreements by which 
they pay 3 cents per passenger for all passengers carried in the city 
lNmite and an additional 1 cent for those using the terminal station. 
For the year 1904 the Indianapolis Traction & Terminal Oo. +arned a 
surplus of $244,199 in excess of the interest on the bonds and rentals 
on the stock of the Indianapolis Street Ry. At the present ratio of 
increase it is estimated that this surplus for the vear 1995 will be 
about $340,000, or over twice ths $150,000 interest on the Traction & 
Terminal bonds. The bonds have an annaail siaking fand of 1'2 p.o. 
of the par value of all outstanding bonds, including those in the sink- 
ing fund. This fand will retire about 70 p.c.of the issue prior te 
matarity.—V. 80, p. 472. 

Indian Territory Traction Co. (Suth McAlester, I T.).— 
Successur —See Choctaw Railway & Lighting Co, avove,— 
V. 80, p. 2458. 

Ione & Eastern (Electric) RR., California.—New S'o2k.— 
The shareholders will meet in the Crossley Building, San 
Francieco, on Sept. 11 to vote upon increasing the capital 
stock from $!,0:'0.000 to $2,000,009, J. A, McPaerson is Sec- 
retary. Sze V. 78, p. 2384. 


Kansas City Fort Scott & Memphis Ry.—Appl:cation to 
Lut.—Tne New York Stock Exchange has been r+ q ested to 
list $957,000 additional 4 p. c. refanding mor'gage bonds of 
1936. making the total listed $17,810,000,—V. 80, p. 2621. 

Little Kanawha RR.—Optin.—The Vanderbilt inter- 
ests, acting probably in copjanction with th~ Ponasylvania 
interests, have, it is understood, secured an option on & 
large interest ia the so-called Little Ksoawha syndicate, 
which owns 90,000 acres of coal land in West Virginia, 80 
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miles of operating railroad, etc., being the property originally 
acquired with a view to turning it over to the Gould inter- 
ests for use in connection with their proposed line from 
Pittsburgh to tidewater at Baltimore. The option is said to 
be held by Colonel J. M. Schoonmaker, Vice-President and 
General Manager of the Pittsburgh & Lake Erie. See V. 80, 
p. 2219, 2389, 

Louisville & Nashville RR.—Call.d Bonds —To enable the 
company to make the payments to the sinking fund of the 
Pensacola Divisiun mortgage bonds of 1880, which it bas 
failed to make rince September, 1888, there have beencalled for 
redemp'ion $175,090 bonds for payment at 105 on Sept. 1 1995 
at the « ffice of the company, 71 Boadway. Of these bonds, 
$15,0(0 represent the payment due Sept. 1 1905 for the year 
1904 05. The numbers of the called bonds will be found in 
the advertising columns of last week’s CHRONICLE. 

LAsted —The New York Stock Exchange has listed $2,840,- 
00} additional unified 50-year 4 p.c, bonds of 1940, making 
the total amount listed $34.562.0 0, 

ISSUANCE OF $56,883,140 UNIFIED FIFTY-YEAR 4 P. C. GOLD DONDS. 


Construction........... $3,290,698 ; Equipment.............. $5,319,808 
Extensions............- 2,820,931 | Prior issues, bonds ma- 

Sinkine funds of prior ee Oe 21,191.845 
eg 5,170,315 | Double track........... 451,00 
Premioms on bonds for Purchase of roads..... 6,829,709 

sinking funds........ 457,300 Betterments and im- 

Corporate purpores ... 5,000,000 j provements .......... 3,214,522 
Purchase of stocks..... 1,637,512 ' Purchase of bridges.... 1,500,000 
DISPOSITION OF SAID $56,883,140 BONDS. 

NS Se $34,064,000 
pe eae ee eee 17,000 

Deposited as part collateral to $23,000,000 five-twenty col- 

lateral trust deed bonds of 1908............-....20---0000- 12,200,000 
is aeeary ot Louisvilie and Nashville RR. Co............- 4,602,000 
—V. 81, p. ° 


Macon Doblin & Savannah RR, — Litigation,—Jndge 
Speer, in the United States Circuit Court at Macon on Joly 
11, in the ac ion brought by Robert A. Shailer and other mi- 
nority steckholders, to set aside the sale of the road to the 
Atlantic Coast Line RR interests, denied the petition of the 
complainants to appoint a temp rary receiver, but continued 
in force the order granted on Nov, 24 1904 restraining the 
new interests from disposing of the securities or using any of 
the income of the road except for actual operating expenses, 
This is designed to preserve the status of the assets until the 
— hearing of the case unless otherwise ordered,—V. 79, p. 

085. 

Massachusetts Electric Companies.—Refunding.—The 
shareholders will mest on Joly 28 to vote on making an issue 
of 5-year 44¢ p. c. collateral notes to the amount of $3,500 000, 
dated Jaly 11905; interest paid semi-annually; $2,700,000 of 
this amount will be used to retire the 44¢ p. c. coupon notes 
outstanding, which mature Jan, 1 196 —V. 80, p. 2458, 2844, 

Missouri Kansas & Texas Ry,—Application to List.—The 
New York Stock Exchange bas been requested to list $1,484,- 
000 first and refunding mortgage 4 p. c. 100-year bonds of 
2004.—V, 80, p, 1059, 

Missouri Pacific Ry. Co.—Listed.—The New York Stock 
Exchange has listed $25,00,00) 40 year 4 p. c. gold bonds of 
1950 { part of the authorized issue of $50,000,000], dated 1905, 
secured by Iron Mountain stock as collateral. 

EARNINGS OF ENTIRE SYSTEM FOR 4 MONTHS ENDING APRIL 30, 1905. 


Gross earnings........ $12,503,627 | Total net income....... $3,851,744 
Net earnings.......... 2,446,6'8 | Fixed charges.......... 3,507,524 
oes oo benbaane 1,405,126 | Balance, surplus....... 344,220 
—V. 81, p. y 


Missouri River & North Western Ry.—No Receivership.— 
The report that a receiver was appointed for this company 
was & mistake, and on Jaly 17 Juige Carland made an order 
vacating and setting aside his former order appointing a re- 
ceiver for a predecessor company, the Dikota Wyoming & Mis- 
souri RiverRy. The decision, we are informed, was for the 
defendants on all pointe. The line is projected and partly 
constructed from Rapid City to Mystic, 8, Dak., about 35 
miles.— V. 81, p. 212, 

Nashvil'e Chattanooga & St. Louis Ry.—See Western & 
Atlantic RR. below.—V. 80, p. 163, 

Newbargh Datchess & Counecticat RR.—Change in Con- 
trol —General Manager Wm. Uaderhill on Jaly 18 an- 
nounced that negotiations had been concluded under which 
the control of the company would pass to the New York New 
Haven & Hartford RR. Co, at an early date, President Mel- 
len, in reply to inqairivs said: ‘‘No information available,” 

Offer for S-cu ities,~Browa Brothers & Co., New York, 
in a circular addressed to the holders of tne collateral trast 
bond: ($221,0'0). income bonds ($1.164,500), preferred stock 
($600.000) and common stock ($510,000), announce that the 
holders of a msjori'ty in interest of each class of the securi- 
ties bave sold ail their collateral trust bonds under the mort- 
gage bearing date May 1, 1891, for 110 and accrued interest; 
all their income bonds uvder the mortgage bearing date Jane 
1, 1877, for $510 for each one thousand dollar bond and $250 
for each five hundred dollar bond; all their preferred stock 
for $6 per share and all th-ir common stock for $6 per share 
An additional sum of $48,400 was paid to cover commissions, 
banker+’ services, lawyers’ fees and expenses. The firm is 
authorized to purchase all the remaining amounts of said 
stock and bo: de on or before Oct, 15, 1905, at their office, N». 
59 Wali Street, at the prices paid for the majority interest 
— as above stated, [S:e also advertisement.] ~V. 65, 
p. , 

New York New Haven & Hartford RR.—Purch1se.—See 
Newburgh Datchess & Connecticut RR, above.—V, 81, p, 156. 





New York & Northern RR.—Foreciosure Affi met. Jastice 
Gaynor of the Supreme Court in Brooklyn, ov July 17, ona 
re-trial of the foreclosure suit under the second mor'gage, 
awarded jadgment to the plaiatiff, tho Farmers’ Loan & 
Trust Co., the mortgage trustee. The foreclosure sale took 
place in Dec, 1893, bat in O:t. 1895 the Court of Appeals, at 
the instance of some minority stockholders, granted a new 
trial, The decision proceeds on the ground that the trus- 
tee was duly requested to foreclose by the holders and own- 
ers of more than $2,000,000 of the $3,290,000 bonds, as re- 
quired by the mortgage. Compare V, 63, p. 754, 1159; ed- 
itorial V. 68, p. 820.—V. 77, p, 2839, . 


New York & Ottawa Ry.—Mortgage.—The company’s new 
mortgsge for $2,50),00) has been made to the Gaaranty 
Trust Co., as trustee, The bonds are gold 4s. dated June 20 
1905 and due Jaly 1 1955 without option of earlier redem 
tion; interest payable Jan. 1 and July 1 at offise of N. Y. C, 
& H, R. RR. Co., New York. Denomination, $1,000, $5,000 
and multiples of $5,000.—V. 80, p. 2458, 2229, 

Northern Maine Seaport RR.—Guaranteed Bonds,— 
Brown Brothers & Co. early in the year purchased for a syn- 
dicate $8,500,000 of this company’s authorized issue of $5,000,- 


0 | 000 first mortgage railroad and terminal 5 p. c, 30-year gold 


bonds, dated April 1 1905, guaranteed, principal and interest, 
by the Bangor & Aroostook RR. Co. The sale was made to 
cover cost of about 70 miles of new railway, inclnding sid- 
ings, stations, equipment, etc., extending from LaGrange, in 
Penobscot County, to Belfast, together with spurs on both 
sides of Stockton or Cape Jellison Harbor, at which point 
terminals are now being built. The new road will give a 
tide water outlet to the Bangor & Aroostook RR, C»., and 
will enable it to handle its freight traffic with greater facility. 

Of the bonds now issued, the proceeds of $2,250,000 will be 
used for the construction of the road, stations, etc., and for 
providing equipment, while the proceeds of the remainin 
$1,230 0)0 will be used for the purchase and construction o 
the terminals, The additional $1,500,000 of the bonds are re- 
served to cover cost of further improvements on the railroads 
and terminals, and can only be issued subject to careful re- 
strictions. The construction of the above raiiroad and term- 
inals is being pushed as rapidly as possible, but will hardly be 
completed sufficiently for operation much before the early 
part of next year. 

The Bangor & Aroostook RR Co. now owns and controls about 412 
miles of road. It has recently been paying dividends at the rate of 3 
p. 6.on its common stock, but the last declaration for the current 
8'x months was at the rate of 4 percent per annam. Its first mort- 
g+ge5p.c bonds on the main jine and on the Piscataquis and Van 
Buren extensions are now legal investments for savings banks in 
Massachusetts, as previously in Maine. 

Northern Paettic Terminal Co.—Called Bonds,—Twenty- 
eight ($28,000) first mortgage bonds of 1883 bave been drawn 
and will be redeemed by the Farmers’ Loan & Trust Co, on 
Aug. 4 1905 at 110 and accrued interest.—V. 30, p, 228. 

Olean Street Ry.— @o2ds,—The New York State Railroad 
Commission recently authorized the company to issue bonds 
to the amount of $350,00) for the construction of a line from 
Allegheny to Salamanca.—V. 73, p. 495. 

Philadelphia Rapid Transit Co.—Work on Market &t. 
Elevated —Astive work on the construction of the Market 
Stree Elevated line west of the Schuylkill River was begun 
on July 17. 

Bills Repealed.—On Jane 29 the Select Councils passed 
unanimously the bills repealing four ordinances which gave 
the company the right to lay tracks on an additional 110 
miles of street without the city receiving anything for the 
tranchises.—V, 81, p. 156. 

Presidi» & Ferries RR., San Francisco.—Called_ Bonds,— 
The California Safe Deposit & Trust Co. of San Francisco 
will pay on Ang. 15 the following bonds, viz: Nos. 86, 88, 
90, 91, 95, 99, 105, 112, 1383 and 145.—V. 179, p. 2748, 


Rapid Transit ia New York City.—Permanent Injunction 
Denied, —Justice G'ldersleeve on Jaly 17 denied the applica- 
tion of Franklin Pettit for a permanent injanction restrain- 
ing the Board of Estimate from acting on petitions for fran- 
chises applied for by the Atlantic Te'ephone C>, the N, Y. 
& Port Chester RR. Co., the Nassau E'ectric RR. Co., the 
Southern Boulevard RR. Co. and the Uaion Rv, Co., but 
ordered that pending the appeal to the Appellate Division of 
the Supreme Court, tae board shall proceed only with the 
heariags on the applications, and shall not grant any fran- 
chises,—V, 81, p. 212, 82, 

Rio Grande RR., Texas.—N2w Officers,—This road, which 
recently passed under the control of St. Louis men represent- 
ing, it is stated, the Y akam interests and presumably the 
St. Louis Brownsville & Mexico Ry. Co., elected on Jaly 13 
the following directors and officers: 

Directors—Joseph Celaya, August Celaya, James B. Wells, Browns- 
vi'le; George L. Edwa'ds, E1ward O. Elliott, Thomas W. Oarter, St. 


Lute; Davai West, San Antonio. 
Offivers—Auguset Celaya, i+w * gesegh Celaya, Treasurer; W1l- 





liam A Neale, Secretary. -V. 81, p. 2 

St. Louis Brownsville & Mexico Ry.—Ally.—See Rio 
Grande RR. above. —V. 80, p. 1236, 

St. Loais Rocky Mountaia & Pacific Co.— Official State- 
mnt —President Henry Kehler Jr., Carleton Batiding, St, 
L uis, Mo., under date of May 10 1905, writes to Fisk & 
Robinsov, who have purchased the bonds, in substance: 


PROPERTY.—The enterprise consists of two closely allied parte, 
namely, a railroad enterprise and en affiliated coal and coke enter- 
prise. The St Louis Rocky Mountain & Pacific Co. will own all of 
the bonds and all of the stock of the St. Louis Rooky Mountain 











266 


THE CHRONICLE. 


[VoL LXXxx1. 








ee 
& Pac. RB. Co. of New Mextoo and will own some 500,0° 0 acres of bita 
mtnonus coal lands - 189,400 scres in fee simple ano coal rights and 
surface necesrary for mining In 314,300 acres. The railway line, 
starting at Des Moines, N. M., on the Colorado & Southern Ry., 80 
miles south of Trinidad, Col., will extend westward to Raten,N M. 
on the Atcbison Tooeks & Santa Fe Ry., and thence soa'hwest, orves 
ing the Dawson RR.. at a point calied Koehler, to Cimarron and the 
El'zabethtown mining districtin the Moreno valley. Uitimateiy the 
line may be extended westward to Farmington, inthe San Juan val 
ley, in the extreme northwest part of New Mextoo. 

The company’ c a! fields are situated in the eastern foot hille of the 
Rocky Mountairs, west and southwest of Raton, N. They are a 
continuation of the well-known Trinidad measures. Mining and coke- 
meking are colrg on tucces+fally and eminent authorities agree in es- 
timating the amount of workable coal in the acrualiy proven area 
(427,700 acree) at not lees then 350.000,000 tons, cr enough to permit 
of an outpnt of 8 500,000 tons a year for 100 years, with «n enormous 
rererve tonnage in the balance of the tract—461,000 acres. Ali of the 
coal is bitominons. low ip salpbar and well adapted for shipping, sat- 
isfactory for making steam and for the production of coke for emeiters; 
and = “apper” seam, now tobe developed, ylelds a first-rate domes- 
tio fuel, 

The company has in opera'ion at B’oasburg and Van Honten two wal 
equipped mining planteand 84cokeovens; present prodce'ive capacity 
pearly 3.000 tone of coal per day and ¢2,000 tons of coke per annum, 
With a partofthe bend ixsue the capacity of the mines wii! be in- 
creased epeedily to about 4,000 tons of steam coal and about 2,000 
tons of domestic ceal aday and the number of ovens to 265, with a 
capacity for an ontput of 132.500 tons of cokea year. In !903 the 
sales amounted to 378,000 tons; In 1904 to 391,000 tons. Contracta 
for 450.000 tone of steam coal a year, including 300,000 tons teken 
by the Atchis-p Topeka & Santa Fe Ry., are now operative. An early 
increase iv the ontpnt to 1,200.0 Otons per annum and within a few 
years to 3,0: 0,000 tons, may be anticipated reasonably. The ma'kets 
now available for s'e»m coal are cbiefiy in New Mexico, Ariz na, 
Western Texas and Mexico, and for domestic coal in New Mexico», 
Western T+ xas, Oklabomaand Kansas. The indicated pri fits of 1905 
from coa) mining and c»ke-making on the basis of present actual sales 
are from $180,000 to $200.C0. At 1,200,000 tons the profits should 
be not lesa than $6: 0,‘ 00 annually. 

The 120 miles of railroad presently to be constracted will traverse 
prairie ecuntry from Des Moines to Cimarron, about 100 miles, with 
maximum grades of | p. 6; In Cimarron Canon maximum 24s p. o. 
Rails, 80-cound steel, The company’s coal will ravk firet in im 
portance as freight; only second will be lumber. A large propor'ion 
of the timber tributary to the line, estimated at 1,000,-00,000 feet. is 
contro)le4 by interests closely affiliated with the compar y and lom 
bering operations will begin on a large scale as soon as the railroad 
makes the region accessible The Elizabethtown and Buldy mining di-- 
tricta, about 70 mile« wert of Ratoo, will be tributary to the new rail- 
way exoclosively. The prairie and valley lands, when irrigated. pro- 
duce large ore ps of wheat, oate, barley, alfalfa and hay, and are par- 
ticu’arly well ada; ted to sugar beets. In the valleys are many bear 
ing apple. pear and peach orchards. In ‘he prairieand valley country 
from 50,000 to 75.€00 bead of cattle are grezing. A large volume of 
parsenger. exorees and mall trefiic is assured from the start. 

CAPITALIZATION —The company will tesue ite first mortgage fifty- 
year 5p co. xola bonds, secure by direct first mortgage lien on the 
entire coal property and upon the first mortgage bonds of the railroad 
company. Aothoriz-d bonded debt $15,000,000, of which $4,000,000 
to acquire the coal properties, 8500,0U0 to improve the same and #3, 
500,000 to bulld and equip the 120 miles of ratiroad. The remainder 
wiil be reserved onder sulrable restrictions for future improvements, 
extensions and betterments. Capital stock $10,090,000 common 
shares and #1,000 000 5 p.c. nen-cumulative preferred shares, with 
preference as to dividends and to aseéts. 

EaRNINGS.—The foliowing ia an estimate of results after the com- 
pletion of the railroad and when a coal and coke output of 1,200,000 
tons per annum has been secured: 













Railroad freight earnings............-.-. ° $758,255 
Parsenger, express and mail earnings.. 95,250 
Total railroad gross earnings.......... 20 cccene cocsce ccce -- $853,505 
Net earnings from railway operations ..............0.<. - $340,000 
Net earnings from coal and coke operations............ «-- 600.000 
Dated MORCRPINEB -cccnc cocneseesenscenqgcesceecscces $940,000 
Interest on $7,000,000 of first mortgage 5 p. c. bonds...... $350,000 
Balance available for sinking funds, additions, better- 
mente and dividends. . ........0. ...secce- cece -cccce seccee $590,000 


The maintenance of a proper management is to be assured 
by Lape the stock of the company in a voting trust for a 
period of at least five years. or until dividends of at least 4 
per cent per annum bave been paid on the common stock for 
five copeecutive years, The personnel of the voting trust is 
to be eubject to the spproval of Fisk & Robinson. Both 
the com pany and its subsidiary railway were incorporated in 
New Mexico on July 11 1905,—V, 81, p. 156. 


St. Lonis & Sin Francisco RR.—Application to List,— 
The New York Stock Exchange has been requested to list 
$1,107,000 additional refanding mortgage 43 ot 1951, making 
the total amount listed $60. 104,009.—V. 80, p. 2400. 


San Francisco & North Pac'fie Ry.—Cailed Bond:s,—The 
Mercanti!« Trust Co, of New York wili pay on Feb, 7, 1906, 
at 110 ard interest, $28,000 bonds of 1889 drawn for the sink- 
ing fund.—V. 79, p. 1460, 


Underground Eieetric Reilways, London.—New Securities 
— For Subsiciary —Tbe Metropoli'an District Ry, bas called, 
or shortly will c»ll, a meeting of its shareholders to autborize: 

(1.) The issue of 275.000 second preference stock, being the amount 
of the enbecription to the Whitechapel & Bow Ry. Co., under Act of 
1902, and the edditior a! eecond preference stock of 2°00, 0 under 
the Acta of 1+97 and 1905, (”.) To sanction the raising of money by the 
creation, under the Act of 1905, of debenture stock not exceeding 
2£1(0,000.—V. 81, p. 156. 

Union Pacific RR.—Commcn Dividend Increased.—The 
directors on Tbursday placed the common stock dividend on 
a5 p.c. basis, declaring a semi-annual distribution of 23¢ 
p. c., payable along with the usual preferred dividend on 
Oct, 2to holders of record Aug, —. For the 11 months ending 
May 31 the evetem reports gross earnings of $54,105,188, as 
sgainst $50,661,862 in 1% 3 04, and net earnings ot $25,146,877, 
contrasting with $22,921 421, 

Previous dividends (per cent) were: 


1898. 1899. 1900, 1901. 1902. 1903. 1504. 1905, 
On common.......... «.-- 3 4 a 4 4 Apr., 2 
On preferred..... lg Sy (4 4 4 4 4 Apr., 2 


—V. 80, p. 2221. 





Virginie & Trackee RR.—New Stock -—Cha ge of Name,— 
The shareholders at their recent meeting suth: rized ‘be sale 
of the company’s property to a new corporation, the Virginia 
& Truckee Railway Co., with authorized capital stock, it is 
understood. of $7,000,000. The road ruos from Reno, Nev., to 
Virginia, 52 miles, and is to be extended from Caron City to 
Gardnorrville, 20 miles.) Directors of new compan: 

D. O. Mills, President; H. M. Yerington, General Manager; E. B. 
Yerington, Secretary; George T. Mills, W. & F Deal, A. M. Ardery, 
James Newlands Jr, W. E. Sharon and J. W. Eckley.—V. +0, p. 2346, 

West India Elect:ic Co., Kiogston, Jamaica.—Bonds 
Offered.—E H. Gay & Co., in recently : ffering at par and in- 
terest a block of the first mortgages gold 53, said: 

The total mileage is 30 miles, and the company operates under a 
special license granted ia 1897 by the Governor in Privy Council for 
hirty years, with provision for extension for peri da of twenty years 
ata time, the franchisethas being practically yerpetual. V.78. p. 1279. 

West Virgisia ‘entral & Pittsburgh Ky.—Compiete Con- 
+ol:dation.—Sze Western Maryland RR. below.—V. 80, p. 
1425. 

Western & Atlantic RR.— Bill to Au'kor‘z: Sile —A bill 
has been introduced into the Gcorg'a House of R~presenta- 
tives authorizing the sale of this road, which is owned by the 
State of Georgia, the minimum price to be at $10,000.000, 
The road is operated by the Nashville Chattanooga & St, 
Louia Ry. Co, under lease, expiriog Dec, 27 1919; rental, 
$420,0'2 per annum.—V. 51, p. 22. 

Western MaryJacd KR.— Bond: Offered —Conso'dation,— 
Wm. A. Read & Co, and Geo, P, Butler & Bro., iu uff-ring a 
block of the first mortgage 4 p. c, 50-year gold bonds, author- 
iz d $0,000,000, on'standing $31,923 000, state that the con- 
necting line of 59 miles will be completed about Nov, 15, 
giving the company a railway system of 584 miles, extending 
from the company’s extensive terminalsin Baltimore to its 
large coal deposits in West Virginia, etc. The mortgage is 
already a direct first lien on 157 miles of the system and, we 
understand, is about fo bs made a direct second lien through 
conveyance, shortly to be ¢ ff-cted, of the W~st Virginia Cen- 
tral & Pittsburgh and other proprietary compani«s (all of 
whose stock is now owned), subject to $4,200,000 divisional 
liens (which must be paid at matarity) on additional main line 
of 227 miles, making the total miles thus covered or to be 
covered as a direct lien 884 miles, By d+p sit with the trus- 
tee of practically all the capital stock of proprietary and 
leased companies owning roads in Pennsylvania and Mary- 
land, the mortgage coversin addition (snbject to $1 281,800 
underlying bonds) 131 miles. The total mileage thus cov- 
ered directly or indirectly by the mortgage is 515 m'les, the 
remaining 19 miles Jeased and operated not being covered by 
the mortgage. Control of the coal aud coke properties 1s 
pledged by deposit with the mortgage trustee of al! of the 
stock of the West Virginia Central & Pittsourgh Ry. Co., 
which owns these properties, A circular says: 

On the retirement of $3,900,000 divisional liens, covering the road 
beeween Belingt. n and Camberland, i61 miles, and doe in 1911, 
when they must be paid as perspecial covenant, the first mortgage 45 
will become the direct first iien un the continavus main line railway 
from Belington to Baltimore (except on 13 miles), and collaterally se- 
cured by oll the stock of the company owning the coal reserves, which 
will then be free and ciear of ali encumbrances. The ca! reserve con- 
sis's of upwards of 100,000 acres of coal lands, o niatoing approxi- 
mately one billion tons of the best quality bituminous coking cecal 
aod pesarer to tidewater than any other bitumi.s.us coai fixid, with 15 
thoroughlyeqaipped mines. Tao's listrict for several years has pro- 
duced over 2,000,0u0 tons of coal per aunum, and has a large addi- 
imal productive capacity. The coal properties also inciude ocke 
Ovens with a capacity of 400,000 tons per annum. 

Compare statement to New York Stock Exchange, in V. 79, 
p. 2692.—V. 81, p. 156. 








INDUSTRIAL, GAS AND MISCELLANEOUS, 

Allis-Chulmers Co.—Contracts Awarded,—A trade paper 
says that thecompany ‘‘has awarded ivitial contracts 
for huge extensions to its works at Weet Allis, Milwaukee, 
The additions, on which work will begin immediately, call 
for an expenditure of about $3,0: 0, 0).”—V, 80, p. 1858, 

Amslgamuted Copper Co.—Divi end on & p. ce. Basis,— 
The directors on Juiy 20 declarea a (quarterly) dividend of 
114 p. c., payable Aug. 28 1905 to stocanolders ot record Jaly 
2/,80 Making the annual rate 5 p. c., contrasting with— 

1900, 3901, 1907, 1903-04. — 1905 _ 
8% 745% 245% 2% Feb.,1% May, 1% 

See Boston & Montana Consolidated Copper & Silver Min- 
ing Co. below.— V. 80, p. 2459. 

American Chicle Co.—Zarniags—N-w Director.—The re- 
por: sabmitted to the sharehold-rs at the anoaal meeting on 
July 18 showed: Net income for year ending Jane 30 1905, 
#1,226,000, from which were paid divideads of 12 p. c, on the 
$6.000,000 common stock, $720.0 0; also 6 p. c. on the $3,000,- 
«(0 preferred stock, $180,000; leaving a surplas on the year’s 
cperations of $326,000, and increasing the total undivided 
profits Jane 80 1905 to $1,315.000, Joha D. Adams was 
elected a director to fill the vacancy cansed by the death of 
his father, Thomas Adams,—V 79, p. 271 

American Maliing Co.—Reduction ani Readjustment of 
Capital —The foiluwing committee has been formed at the 
request of the holders of a large amount of each class of 
stock, with the approval of the board of directors, to 
act uoder an agreement dated July 6, 1905, to carry into 
+ ff-ct, without compensation, the following proposed plan 
for the reduction and readjustment of capital : 

Jchn G. Jenkins, Chairman; Robert O. Martin, H-nry De Coppet, 


Michael Colewan, Marshall 8. Driggs and Wiiberforce Sally, with 
Louis L, Stanton, Secretary, and Standard Trost Oo. depositary. 
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PROPOSED CAPITALIZATION, 


COMMER BOOK... cooces covens covccccccscccecessccesesecessesce: $3,000,000 
To be iaened in exchange for the existing $13,400,000 


common stock outstanding, at the rate of $44 par 
value of new stock for $100 of old stock (abont)...... 5,896,000 
To remain in treasury or unissued (about)........... $104,000 


Preferred stock, dividend rate to be limited to 4p.c. for 

two yeare and to 6 p co. thereafter, preferred as to divi- 

dends and assets. cumulative from Oot.1, 1905, dividends 
payable semi-annualiy.......... ecccucecososceccesccecesesess 9,000,000 

To be ieeued in excharge for the existing $14,440,000 

7 p.o pref. stock, including claims for ali accumaulatet 

dividends, at the rate of $62 par value of new stock 


for $100 Of O14 GtOOK....cccceccce secccnccceccocccoeccceves 8,952,800 
To remain in the treasury or unissued (about)....... $47,200 


The $3,500,000 consolidated mortgage bonds of the company will 
remain undisturbed. 
TERMS OF EXCHANGE. 


Amount —New Oommon.— —-New Preferred —~ 


Eristing-- outstand’g. Per$ 00. Total. Per $100, Total. 
Common..... $18,<09,000 44 $5,896,000 cose 80 | pmeeeese 
Preferred.... 14,440,000 ins 0) ue $62 $8,952,800 


Readjuetment of capital will bs accomplished by amendment 
of company’s certificate of incorporation, and by the reduction of 
its capital stock, to be effected by the surrender by every shareholder 
of his shares, and the iesue to him in lieu thereof of a decreased num- 
ber of shares or in any other manner provided by law, or by the sale 
of the assets and business of the company and its acquisition by a 
new company which shal! assume the mortgage and other debts of the 
existing company and issue stock as required by said plan. by the 
transfer of the depositea stock to a new company in exchange for 
stock of such new company, or by a combination of two or more of 
said methods, or by any other method or methods as the committee 
may in their discretion determine. The foregoing estimates of pro- 

capitalization and of the readjustment of stock are upon the 

asis of ali the existing stock of the company assenting toths plan 

Failing such unapimity, departure from euch estimates may be made as 

the committee shall deem wise in the interest of holders of the stock 

deposited hereunder, the depositors, however, to be given two weeks 
within which to withdraw in case they disapprove the modifications. 

Stockholders desiring to participate inthe pian may be 
come parties to the agreement by depositing th-ir stock cer- 
tificatesr, endorsed for transferin blank, with the Standard 
Trust Co., 25 Broad St., New York City, on or before Aug, 
15 1905. See advertisement on another page.—V. 89, p. 1915, 


1480, 


American Rolling Mill Co., Middletown, 0.—Acq i iticn 
—New stock.—This New Jersey corporation, successor in 19:0 
of the American Steel Roofing Co., Cincinnati, has pur- 
chased the property of the Muskingum Valley Steel Co., 
Zanesville, O., and to cover the cost and to increase the 
working capital of the combined properties has increased its 
capital stock from $750,000 to $1,4' 0,000, of which $800,000 1s 
6 p. c. cumulative preferred. A syadicate, headed by W E. 
Hatton & Co: of Cincinnati, has purchased the preferred 
shares, which are now «ffered at 110. Tae total anoual ca- 
pacity of the two plants, itis said, will be 35,009 tons of in- 
gots and 80,010 tons of black and galvanized sheets, includ- 
ing roofing materials. Directors are: 

George M. Verity, Middletown, 9., Pres. and Treas.; W. T. Simpson, 
Cincinna'l, Vice-President; R O. Phillips, Middletown, O., Sacretary; 
Joseph M. Iseminger of Middletown, O; F. H Simpson and Wiliam 
Christie Herron of Cincinnati and W. 8. Horner of Pittebargh, Pa. 

Ameriean Shipbuilding Co.—Dividend Resumed on Com- 
mon Stock,—Toe directors on Jaly 19 declared a dividecd of 
4 p. c, on the $7,60.,000 common stock, payable in four quar- 
terly instalments of 1 p. c each, the first on Sept. 1 to 
holders of record Aug. —. Dividends on the common shares 
were suspended in December 1908, after 4p.c, in all had 
been paid. The preferred ($7,900,900) has received its 7 p.c. 
per avnum regularly to date.—V. 80, p. 2221, 224. 


American Souff Co.—Purchace.—The business of manu- 
facturing spuff aud tobacco heretofore carried on by Weyman 
& Brother of Pitteburgh has been conveyed to a corporation 
called Weyman & Brotner. The stock of this company is all 
held either by American Snuff Co. or by others in trust for it, 
This corporation has an authoriz2d and issued capital stock 
of $500.000. The new corporation referred to is the owner 
not only of all the business and brands of Weyman & 
Brother, but the property used in its business by tnatc - 
partnership, except real estate. Cash was paid and no 
securities were issned by the American Snuff Co,, nor will 
issue on account of the transaction.—V. 80, p. 1055. 


American Steel Foundries.—Bond Issue.—The board of 
directors has decided to issue $8.500 000 6 p. c, sinking fund 
bonds, eecured by a first lien on its plants and stocks of sub- 
sidiary companies, The bonds will be first cffered ratably to 
the preferred and common stockholders at 80. A syndicate 
on & commissioa basis is being formed totake such of the 
bonds, if any, as are not subscribed for by the stockholders, 
It will iaclade many of the stockholders and directors, In 
the opinion of the board the bond issue is necessary in order 
adequately to meet the requirements of the company; $1,000,- 
000 of the proceeds will be used to take up a loan which was 
recently made to pay a part of the consideration for the 
Simpley Railway Appliance Co, which cost about $3,590,000, 
and which is earniog about $30,000 per math, Tae remain 
der wiil be used to pay for new plants and additious which 
have been bailt by the company since its organization and 
paid for from wor«tag capital, and to sappiy the com 
pany with sufficient aiditional workiag capiial to mest the 
demands of a targely increased and increasing buziness,—V. 
81, p. 33. 

American Tobacco Co.—Acg tisition.—3ee American Snuff 
Co, above.—V. 81, p. 213, 





American Woolen Co.—Option to ‘Subscribe, —Stock- 
holders of record Aug. 1 are offered the right to subscribe at 
par for $5 090,000 new 7 p. c. cunulative preferred stock to 
the extent of 1 share for every 10 shares of present holdings, 
either common or preferred, The right to subecribe expires 
Aug, 15 at 2 P. M., payments to be made 50 p. c. Aag. 15 and 
50 p. c. Sept. 1. The proceeds will be used for working 
capital. The new stock has been underwritten by Brown 
Bros, & Co. It will make the entire authorized issue of $25,- 
000,000 preferred stock outstanding. 

Io a circular, President Wm. M Wood says in substance: 

The increased and increasing business necsssitates the uss of more 
capital, net for the purpose of new construction nor for the acquial- 
tion of new plants, batsimply to increase the working capital. Ths 
business of the company the firat half of this year was by far the 
largest in ite hietory. while the business for the current six months 
promises to be still larger. The estimated total outpu: of goods for 
the year 1905 is about $45,000,009, against an ousput in 1904 of 
abont $39,446,832. 

While there have been during the past six years violent fluctua- 
tions in wool, as well as in the market for goods, your company has 
easily earned ite dividends on the preferred stock,has accumulated a 
substantial surplus, as shown by the last annual statement (V. 80 & 
105%), and, moreover, has built at Maynard the largest woolen mill 
the United States, thoroughly up to date in every particular. Jhere 
being no encumbrances on auy of the property, the management 
looks forward with confidence to the fature.—V. 80, p. 244, 1055. 


Baltimore Electric Power Co.—Adverse Decisicn for Sub- 
¢ ree Maryland Telephone & Telegraph Co, bslow.— 
. tO, p. . 


Bethlehem Steel Corporation.—First Dividend —This 
company, successor tg the Uuited States Shipbutiaing Co., 
declared on Tuesday a quarterly dividend of 13 p. c, on the 
preferred stock, payabie Aug. 1 to stockholders of record on 
July 25 out of the surplus net earnings of the company for 
the quarter ending June 30 1905. The office is at 100 Broad- 
way.—V. 80, p. 1114. 


Bostou & Moatana Consolidated Copper & Silver Mining 
Co.—Divi :en t, -This company, nearly all of whose $3,750,- 
000 stock is owned by the Amalgamated Copper Co. (-ee that 
company above) paid on July 20 its third quarterly dividend 
for 1905 at the uniform rate of 160 p.c. per annum ($40 per 
share, par $25). Last year the quarterly dividends were 8 
p c, each, but with extra payments of 12 p. c, in Jaly and 
October and 200 p, c, in Dscember —a total of 256 p. c. 


DIVIDENDS (PER CENT) PAID BY BOSTON & MO'TANA CO. 


1904. 1903, 1/02, 1901, 1900. 1899. ’98. '97. "96.95. ‘M4. ’#2 '93. ."P1. '90. 89. 88. 
25" 32 24 #140 #172 144 64 48 40 25 8 None. 16 20 20 16 


Y. 80, p. 1481, 
Brovklyn Borcugh Gas Co.—Mortg7ge.—The company has 
filed tts new general mortgage for $1,000,000 to the Title 
Gaaranty & Trust Co., as trustee. Of the bunds, $590,000 are 
reserved to take up the first mort. bonds, (V. 68 p, 230, 87.) 

The new bonds are dated June 1 1905 and are due June 1 1945, but 
subject to call on any intereet day at 105 and interest; denomivation 
$!.000 gold; interest 5 p. 6. per annum, peyable Dec. 1 and Jane 1 at 
«filce of trustee. No sinking fund.—V. 80, yp. 2623. 

Brooklya Ferry Co. of New York.—IJnterest Payment.— 
President O'Donohue announces by advertisement that the 
coupons of the first consolidated mortgage bonds due Aug, 1 
1905 will be paid upon prasentation on and after that date at 
the office of Messrs. H. B. Hollirs & Uo, corner of Wall and 
Broad streets, New York.—V. 78, p. 1277. 


Boffalo Union Farnace Co —Mortgage.—This company 
and tbe Usion [ron Co, have made a srcond mortgage for 
$80,000 to the Erie County Savings Bank of Biffs'o to pro- 
vide for improvements to the vaiuabie property on Hamburg 
Street, Buffslo, Toe savings bank also holds the first mort- 
gage of $54,000.—V. 71, p. 1069, 


By-Products Paper Co. of Nisgara Falls.- S ile Confirmed, 
—Justice Kenefick‘in Special Term of Supr+me Conrt, it is 
stated, bas confirmed the sale of tunis company’s property for 
$60,900,—V. 80, p. 2346. 


Calamet & Hecla (Copper) Mising Co.—Report.—The 
balsnce sheet of April 8) 1915 shows an increase in surplus 
of $561,504 as compared with 1904. There was produced 
during the year mineral equal to 48,090 tons of refined copper, 
«8 against 41,622 tons last year; reflaed copper 42,822 tons, 
aguinst 88,308, The price of copper varied from 1244 to 154¢ 
cents per pound and is now about 1544 cents. There were 
paid during the year dividends aggregating $45 per share— 
180 p, c, contrasting with 160 p. c, in year 19/3-04,—V. 80, p. 
87 


Cambridge (Mass.) Electric Light Co.— Dividend In- 
creand,—This company, which in July 19)4 increased its 
dividend rate from 6 to 8 p. c. per annum, has now increased 
its rate to 10 p. c, per annum, having declared a quarterly 
dividend of 24¢ p.c., payable Aug. 1 to stockholders of 
record July 20.—V. 79, p. 629. 


Cambridge Electric Secarities Co.—Controlled Company— 
Increase of D.titend.—See Cambridge E:ectric Light Co, 
avove.—V. 79, p. 629, 


(anadian Northern Prarie Lands Co,—Ally of Canadian 
Nor Ry —Tois company was recent!y incorporated at Toronto 
with $5 000 000 authorized capi'al stock, for the parpose of 
porchasiog from toe Canadian Northern Ratlway Co, a 
portion of its land grant. A par: of the stock has been 
placed in E.gland and is reported as selliog at a premium, 


The outstanding capital stock, $1,500,000 (par value of shares $5), 
was issued in payment for some 500,000 acres of land to be selec 
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frcm smongst the land grant of the Canadian Northern Ry. The 
company proposes to acquire further amounts of land from he rail- 
way cOmpuny or other svurces a8 opportunity offers. President, Hugh 
Sutherland of Winnipeg; Vice President, D. B. Hanna of Toronto, 
Third Vice-President of the Canadian Northern Railway Co. 

(hesapease & Ohio (anal Co.—Sclz.—The stockbolders 
will meet Sept. 7 to act upon the recent eale of the State’s in- 
terest to the syndicate in control of the Western Maryland 
and West Virginia Central & Piitsturgh roads, An agree- 
ment, it is understood, has been reached by which the pur- 
chasers waive the right of tax exemption on that part of the 
property purchaced which is to be used exclusively for rail- 
road purposes.— V. 80, p, 165, 602. 

Chicego & Saburban Water & Light Co.—S8ule to City.— 
This company is reported to have accepted the offer sug- 

ested by Mayor Dunne that the city purchase the plant for 

250,000, » nd an ordinance for the purchase of the system at 
this price has been introduced in the Couccil.—V. 71, p. 1015 

Clinton (Mass.) Gas Light Co.— Mortgage.—A mortgage 
has been m»de to the American Loan & Trust Co, of Boston, 
as trustee, to secure $250,000 of 444 p. c. 20-year bonds.—V. 
80, p. 1425, 

Consolidated Gas Co, New York.—Al/y of Subsidiary.— 
See Northern Westchester Lighting Co. below. 

Reduct on in Price of Electricity.x—The New York Edison 
Co, on Juty 1 in accordance with the recent Act of the Leg: 
islature reduced the price of electric lighting current to 10 
cents per kilowatt hcur in place of the old rate of 15 cents 
Power rates vary accordingly.—V. 81, p. 214, 38. 

Consolidated Gas Electrie Light & Power Co., Baltimore. 
—See Consolidated Gas Co. of Baltimore, above.—V. 80, p 
1858, 1781. 

Consolidated Gas Co., Baltimore.— Reduct‘on in Price of 
Gas.— The company announces thst on Sept, 1 it will reduce 
the price of gas to $1 per 1,000 feet.—V. 80, p. 1858, 

El Paso Consolidated Gold Mining Co.—Recuction in 
Monthly D vitend,—Owing, it is said, to expendiiures for 
improvements, the directors reduced the monthly dividend 
payable July 25 from 3 to 2 cents, making the disbursements 
only ¢49,000 in p!ace of $738,500, 

Griffin Wheel Co., Chicago.—New Stock,—Tbis company 
has increased its capital stock from $4,000,000 to $5,000,000, — 
V. 78, p. 106, 

Hudson River Water Power Co.— Temporary R:ccivership 
Vacut:d.— A prees despatch states that the temporary receiv- 
ership bas been vacated and the proceedings connected there 
with dismissed by Judge Ray, sitting in the United States 
Court of the Northern District of New York.—V. 80, p. 1915. 

International Steam Pamp Co.—J isted.—The New York 
Stock Exchange has listed the $1,000,000 additional debent- 
ure bonds of 1913 recently issued, making the total listed to 
date $3,500,(00.— V. 81, p. 208, 152, 

Keystone Telephone (Co., Philade!phia.— Management 
Reorganized.—Fisk & Robinson, New York, having pur- 
chased $4,0(0,000 of the company’s bonds, the following 
directors and voting trustees sre announced: 


DIRECTORS (ONE VACANCY). 
Nathan T. Folwell of Folweli Brothers & Co., textile manufacturers. 
F. Weyland Ayer, President of Mercha:ts’ National Bank. 
Clarence L Harper. President of Union Trust Co. Philadelphia. 
George Keasler, President of Integrity Trust Co.. Poilace!phia. 
George Bucoham Jr.. of the Baldwin Locomotive Works 
James Collins Jones, lawyer, representing the Foerderer estate. 
Heulings Lippine: tt, Presidert of National State Bank of Camden. 
Marcus Beebe of Boston. 
Michae! Murphy, President of United States Pipe Line Company. 
Jacob BE. Ridgway, President of Quaker City National Bank, Phijade!phia. 


VOTING TRUSTEES (TO HOLD 55 P. C. OF STOCK FOR SEVEN YEARS). 


George Burr ham Jr., Chairman; Marcus Beebe, Michael Murphy. 
Charles K. Beekman of Phiibin, Beekman & Menken, attorneys,!New York. 
John T. [jems, representing Fisk & Robinson. 


The aforesaid bond sale, it is stated, has enabled the com- 

pany to pay all existing indebtedness, leaving it with $750,- 
00 cash in the treasury.— V, 81, p. 34, 

Kokomo Steel & Wire Co.— Reduction of Capital Stock.— 
This Indiana corporation has filed a certificate of decrease of 
Peery capital stock from $1,500,000 to $1,000,000,—V. 

) P. div, 

Locust Gap Impreveme nt Co.— Decrease of Capital Stock. 
—The sbareholders will vote Sept. 20 upon decreasing the 
capital stock to $489,151.—V. 79, p. 1464. 

Malden & Melrose (Mass,) Gas Light Co.—New Stock.— 
The Massachusetts Gas & El-ctric Light Commission has an- 
thorized the issue of $202,500 additional stock (2,025 shares) 
at $120 a shore, to pay floating debt and provide for additions, 
On June 30 1904 the company had outstanding $404,900 cap- 
ital stock and $80 000 notes payat le, 

Maryland Telephone & Telegraph Co., Baltimore.—éd 
verse Deci:ion.—Jadge Harlan in the United States Circuit 
Court at Baltimore on July 18 decided that this company 
cannot under the ordinance granted in 1896 by the City ot 
Baltimore charge or unlimited sei vice more than $48 a year 
for telephones furnished business cffices nor more than $36 » 
year for telephones ‘urnished dwellings. In 19(2 the com 
pany increased these rates to $72 and $60, respectively, and on 
Jan, 80 the present sult was brought by a number of tele- 
phone subscribers. The company is reported to have 8,500 
subscribers, against 6,500 in July 1902. It is said the com 
puny may take ‘he case to the Court of Appeals again or may 
ask the City Council to repeal the rate ordinance on which 
the opinion is based.—V, 81, p. 85, 

Massachusetts Gss Companies.—Called Bonds.—The 
Brookline Gas Light Co, now a constituent part of the Bos- 





ton Consolidated Gas Co., has called for redemption at the 
O'd Colony Trust Co., Boston, at 110 and interest on Feb, 1 
19°6 its entire outstanding issue of $677,000 general mort- 
gage 5 p. c, 20-year gold bonds, of which at last accounts the 
Massachusetts Gas Companies owned $266 (0), 

Contract, Ete, —-“‘Boston News Barean” Jaly 13 said: 

The Gas Commissioners have set July 24 at 10:30 4 M.as the time 
for the publ'c hearing on the petition of the B ston Consu!. Gas Co. for 
approval of the contract entered into on June 15 with the New Enog- 
land Gas & Coke Co. to purchase a minimom daily supply of 3,500,0: 0 
cu. feet of unpurified gas of 12-candle power at 14 cents p<r thousand 
teet. The hearing is expected to be a perfanctory affair, as n0 oppo- 
sition to the contract is anticipated. [n addition to supplying gas to 
the Boston Consolidated Gas » the New England Gas & Coke Co. 
supplies the Ohelsea Gis Light Co., and proposes to supply the 
Waltham Gas Light Co. 

On Jaly | next the New England Gas & Coke will discontinue to 
fornish the Charlestown Gas & Electric Uo. a supp y of gas for which 
it reccivee 30 cents'per thousand feet. and th‘s supply will probabiy be 
sold other companies at a better price. The Ohar'estown Oo. now 

urchares abont 140,000,000 cubic feet of gas per annum from the 

ew England Gas & Ooke Oo. 

The New Engiand Gas & Coke Oo. is now turning out 1,200 tons of 
coke a day, ita maximum capacity, for which it receives at retail $5 a 
ton.—V. 81, p. 215, 


Monongahe'a River Consolidated Ceal & Cuke Co.—Diti- 
dint Action Deferred. —This company, of whose capital stock 
the Pittsburgh Coal Co. owns $15,000,000 common and §2,- 
509,U00 preferred, reports partly estimated net earnings of 
$300,000 for the eight months ending July 1. but nevertheless 
the directors at their meeting on Jaly 18 decided to defer 
action on the preferred dividend, The dividends on the pre- 
ferred ($10,000,090) were 7 p.c. yearly, July 1900 to Jan, 1904 
(J.-J); in Juiy 1904 the dividend was parsed; but in January 
1905 1°54 p, c. (77 cents per share) was paid from earuings of 
fiscal year 1903-4, 

The following is the official notice: 

Whereas. There was a loss in the earnings of the company in oper- 
ating its plante from Nov. 1 1904 fora period of four months, which 
loss was caused by the unusual conditions existing in navigation, the 
rivers being fr:zen for a period of over threes months, rendering 
almost imposeible the operation of ita plants and the navigation of its 
steamboats; but during the next succeeding four months this deficit 
was entirely wiped out and estimatiog the earnings for the month of 
June a net gain of $300,000 has been made cove: ing 'he period from 
Nov. 1 1904 to July 11905. Notwithstanding, it is consicerec ddvis- 
able by the board c.f directors to defer action on the dividend at this 
time.—V. 8, p. 166 


National Fireproofing Co.—Diviieni—Funding.—The 
directors have declared the regular quarterly dividend of 1°¢ 
p. ¢, on the preferred stock, payable on July 25 to holders of 
record July 17, They have also authorized the sale of a 
part, if not the whole, of the $2,500 (00 5 p.c. bonds of the 
Federal Clay Manufacturing Co., guaranteed principal and 
interest by the National Fireproofing Co, The ie-us, it is 
now stated uncflicially, ‘‘is for the purpose of liquidating 
$1,460,000 floating debt of the National Fireprocfing Co, and 
turnishing additional working capital.” Stockholders of the 
National Company, it is said, will be afforded the opportun- 
ity for subscribing for these bonds on terms to be announced 
in the near future, Compare V. 80, p. 2324; V. 81, p. 215. 


New York Weighing Barge & Coaling (C0.—Receivers’ 
Sale.— This company’s undisposed property was bid in on 
July 20 for a nominal sum ($230) by the creditors’ commit- 
tee, which also bid in the other assets at the sale some 
months ago. The reorganization will now proceed per plan 
in V, 80, p, 1179, 

Northern Westchester (N. Y.) Lighting Co.—Binds 
Ofercd —T. W. Stephens Co., 2 Wall St , are: ff-ring at 
101 and interest $110,000 first consolidated mortgaxze 5 p, c. 
h0-year gold bonds of $1,000 each; duted Jane 1 19/5; ma- 
taring June 1 1955, but subject to call on and after Jane 1 
1910 at 105 and accrued interest; interest payable Jane and 
December 1, tax free, Colonial Trust Co., trnetee, Total 
issnoe, $600,000, of which present issue, $373.000; held by 
trustee to retire underlying liens, $73 000; held in treasury 
for improvements and extensions and increase of business, 
$154,000. A circular says: 

The company is an amalgamation of three corporations which 
hitherto supplied gas and electricity to various municipalities in New 
Yo: k State, as follows: Village of Ossining, viliage of Cruton, town of 
Oxseining, town of Cortlacdt, town of Mount Pleasant, village of Briar- 
off Manor and village of Pleaeantvilie, all situated in Wes chester 
County. N. Y. There are no other corporati ns suppiying +1 her gas 
or electricity in the area named. Tvtal popaiation is estimated at 
17,500 and is rapidiy growing. The earnings for the year 194 were: 
Gross gas sales, $19,632; gross electric sales, $46,233; total gross 
revenue, $65,865; operating expenses, including taxes, $29,857; net 
revenue, $26,008; interest charge on $373,0. 0 Nor: hern Westchester 
Lighting Co 5 p. o. bonds, $18.650; interest charge on $7 s,000 4 p. o. 
and 5 p. o. underlying boncs, $3,170; ba ance, surp'us, +4,148. These 
figures were made by ihe old companies before amaigamation. The 
gentlemen now in charge are closely affliiated witn the Westchester 
Lighting Co., the President of that compan, being oleo President of 
the Northern Westchester Lighting Co The Westchester Livhting 
Co, (V. 80, p. 1001) 1s Owned abso.utely by the Consolidated Gas Co. 
of New York and there is reason to beileve that the Northeru Weat- 
chester Lighting Co. will eventually be absorbed likewise, as ‘he ter- 
ritery in which it operates is surrounded on the east and south by 
subsidiary corporations of the Consolidated Gas Co. 

The company was incorporated last May with $1,000,000 
stock and acquired all the properties and franchises of the 
Northern Westchester Light & Power Co., Ossining Heat, 
Light & Power Co. and Briarcliff Mavor Ligh: & Power Co. 
Tne underlying bonds, aggregating $73,000. are: Sing Sing 
Mfg. Co, 1st mortgage 4 p.c 20-year bon 1s, $48,000, secured 
by mortgage dated Nov, 1 1891 to Atlantic Trust Co., trustee, 
and Sing Sing Electric Lighting Co. 5 p. c, 20-year bonds, 
$25,000, secured by general mortgage dated Feb, 1 1896 to 
Geo. H, Lewars as trustee. F, A. Strattonis President, Mt. 
Vernon, N, Y.; Chas, H, Werner, Secretary; H. G. Runkle, 
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Treasurer, The stock is all of one class; par of shares, $100; 
outstandir g, $600,000, 

Pititsbargh Coal Co.— Quarterly Dividend Not Declared, — 
The directors on July 18 decided unanimously to declare no 
dividend at this time on the pr-ferred stock. While the out- 
look is now stated to be good, the recent competition and low 
prices in the bituminous coal trade resulted in reducing the 
net earnings for the late quarter to about one-half the 
amount which would be required to pay the dividend, After 
the meeting President Robbins issued a brief statement, in 
substance as follows: 

PARTLY ESTIMATED RESULTS FOR QUARTER ENDING JURE 30 1905. 








April earnings ...........8165,317 | Total net earnings......- $574,556 

May earnings .........-.. 209,239 | Iutereat on bonds........ 304,550 

June earns. (estimated).. 200,000 — 
Balance Of net OATMINB. ......0. .22.cacnncccesconencseo-cees $270,006 


The balance of net earnings as above not only remaias after the 
payment of intereet on bonds but also after apportionment to the 
sinking fund and al! fixed charges. The preferred is a 7 p. o. stock, 
making the dividend requirement $560,000" for the quarter. The 
above statment showing net earnings for the quarter to be $270.1 06 
would indicate a shortage of $290,000 in meeting the quarter'y divi 
dend. The preferred stock, however, 1s cumulative, and all dividends 
in arrears must be met before a dividend is declared on the common 

The necessity for passing the dividend at this time is due to the 
recent competition in the bitamivous coal fields, but with the current 
boom in the iron and eteel trade, and favorable conditions in the bitu 
minour regions, the outlook is promising. Another cause for adverse 
conditions was the ticht last spring againet the indepsndents for the 
control «f the lake trade, and with these conditions now removed the 
next quarter shvuld show better resuits. 

The ‘Pittsburgh D-spatch” says: ‘‘For the year to July 15 
the amount of coal shipped was 5,500,000 tons, an increas+ 
Over the same period of last year of almost 1,000,000 tons. 
The trouble bas been that West Virginia and Illinois coal 
fields, favored by railroad ownership in the way of chesp 
freight ratez, have forced down the price of coal in compe'i- 
tive territory and compelled the Pittsburgh Coal Co, to mak~ 
corresponding reductions, Officials of the company sta'e 
that at present they are filing contracts made early in the 
year and that within four or five weeks they will begin ship 
ments for large current demand, for which much higher 
prices will be obtained. They say that the outlook is very 
gcod and that with conservative management the whole 
proposition will be worked out.” 

Substaiury Defers Divident.—See Monongahela River 
Consvlidated Coal & Coke Co, above.—V. 80, p. 24638. 


Republic Iron & Steel Co.— New Rail Mill in Operation.— 
The company at midnight on Ju‘y 16 begaa operating its new 
steel rail miil, rolling, it is said, on Monday about 400 tons 
of raiis, Itis understood in the trade that orders for some 
85,000 tons of rails have bsen booked.—V. 80, p. 1784. 


S.uthern New England (Bell) Telephone Co.— Option to 
Subseribe.— Sbarehoiders of record on Jaly 15 are offered the 
priv:i+ge of subscribing for $500,000 new stock at par until 8 
Pp, M. Aug, 8 to the extent of one share of new stock for each 
nine sbares now held. Subscriptions are payable on or before 
Auz. 15. The new shares wili participate in the October 
dividend, The Connecticut Legislature recently increased 
the limit of stock issue from $5,0)0,000 to $10,009,000, Ir 
also declined to repeal the law restricting the organization 
of new telephone companies, which was favored by the inde- 
pendent telephone intereats.—V. 80, p, 2398. 


Toledo Gas, Electric & Heating Co.—Consolid stion,—Cir- 
culars have been sent out announcing the terms for the pro- 
posed consolidation under this title of the Toledo Heating & 
Lighting Co. (V. 72, p. 884) and the Toledo Gas Light & Coke 
Co,—See V. 78, p. 915; also separate statement following. The 
capital stock of the consolidated company will be $2,500,00', 
and it wili make an iesue of 5 p.c. bonds for the same 
amount, The stock of the Toledo Gas Light & Coke Co, 
($900,000) will, it is understood, be exchanged for par in new 
bonds, with bonus of 50 p, c. in new stock; the company has 
outstanding $150,000 of 4 p. c. bonds due Jan. 11910. The 
Toledo Heating & Lighting Co. has outstanding $200,000 
stock and about $300,000 of 1st mtge. 5 p. c. bonds due Jan. 
1 1921, but subject tv call Jan. 11911. 


Toledo Gas Light & Coke Co.—Dividend.—The company 
recently declared » dividend at the rate of;4 p. c. rer annum, 
contrasting with 6 p, c. previously psid, the reduction being 
due to the unusual amount of renewals which it has been 
thought advisable to make in view of the great extent of 
paving which the city is laying. 

Consolid tion.—See Toledo Gas Electric & Heating Co. 
above.—Y¥V. 78, p. 915. 

Toledo Heating & Lighting Co.—See Toledo Gas Electric 
& Heating Co, above.—V. 72, p. 884. 


Tabular Dispitch Co., New York.—Foreclssure Suit.— 
The Central Trust Co. of New York has brought suit in the 
Supreme Court to foreclose the $600,(00 mortgage made 
Jaly 1 1897. The company’s mail tabs system includes 
two double circni‘s, viz: (1) from the Main Post Office to the 
Sab- Post-Office in the Produce Exchange Building; (2) from 
the Main Post Office to Postal Station H on Lexington Ave, 
—V. 79, Pp 2799, 

Union Bag & Paper Co —New Bond:,—Harvey Fisk & 
Sons have purchased $2,200,000 of the first mortgage 25-ye4r 
5 p. c. gold bonds and will shortly offer them for sale at 981¢ 
and interest, The bonds are issued to acquire 1,800 squre 
miles of wood-lands in Canada, aiong with sawmills, etc., and 
are secured by a first mortgage, authorized issue, $5,020,000, 
covering all the property of the company of an estimated 





value of $13,000,900, in addition to the patents, trade marks 
and good-will. Tbe net earnings for year ending Feb. 1 
1905 were $906,419, and have averaged over $990,000 for last 
*)x years, 

The new bonds mature Jaly 1930; interest dates, January 1 
and July 1; dencmination, $!,000; privilege of registration as 
to privcips!; Trust Company of America, New Y rk, trustee. 
They are subject to redemption on any ivterest date at 105 
and interest, There is a provision for payment of 2 p.c. per 
annum ioto a sinking fand for the redemption of the bonds. 

V. 80, p. 2402, 

United States Express Co.—To Operate Over Pere 
Murquette RR.—This company. which hand'es the express 
busivess over the Cincinnati Hamilton & Diyton. will on 
Nov, 1 take over the express business of the Pere M srqnette 
system, that system being now controlled by the C, H. & D. 
Tre U. 8, Exoress Co, operates on about 30,00) m'les ratiroad, 

New butting. —Contracts have been let and work tegun 
on a new 23-atury office building, to cost avout $1,590,900, for 

he United States Express Raalty Co at 56 to 66 Trinity 

Piac~, The plot measures 133'9 feet in Greenwich St , 118'7 
feet in Rector St., 142 feet in Trinity Place and 18910 feet 
slong its southern line, covering an area of about 17,800 eq. 
‘eet.—V, 79, p, 1026. 


Wayne (Pa.) Water Works Co.—Bonds Off-red.—See 
North Springfield (Pa.) Water Co. above, 


Westchester Lighting Co.—Ally.—See Northern West- 
chester Lighting Co. above.—V. 80, p. 1001. 


W-.reester County ( Mass.) Gas Co.—New S'o2k,—The Mas- 

sachusetts Gas & Eiectric Light Commission has authorized 

be pew company to make a first issue of $85,900 stock at 
par, $'0) a share, to pay debt incurred for co: struction, 








—The Jaly e iition of the Hand-Book of Ratlroad S-carities, 
cowpiled by the publishers of the FINANCIAL CHRONIC E, is 
now ready, The book contains in a small compass very fall 
information coucerning tke various railroads and the leading 
industrials whose securities are dealt in on New York, Boston 
and Poiladelphia Stock Exchanges, Icshows their earnings, 
dividends, etc., for a series of years, present fixed charges, 
and also the amounts of the different issues of bonds out- 
standtug, their rates of interest, etc. There ia also given the 
monthly range of stocks and bonds for 1904 and to July 1 
1905, together with a yearly range for six years. Price one 
dollar, or to CHRONIC.E subscribers, s+venty-five cents, 
Coptes may be obtained in London from Edwards & Smith, 
1 Drapers’ Gardens and in Chicago from P, Bartlett, 518 
Monadnock Block, 

—Wnm. E. Bash, Augusta, Ga., offers by advertisement on 
page xiv of this issue $175,000 of the first mortgage 6 p.c. 
gold bonds of the Merrill-Stevens Co, This company has 
been engaged for the past fifteen years in building and re- 
pairing all classes of vessels. Its plant is at Jacksonville, 
Fla., costing to date over $350,000, of which amount $96,500 
is represented by the value of the site in the city and four- 
teen acres of land fronting on the St. Johns River opposite 

he city, The company reports net earnings in 1904 of $38,- 
927, The bonds are a first lien on all the property and plant 
and are offered at 1021¢ and interest, Farther particulars 
will be found in the advertisement and a descriptive circular 
will be sent on application. 

—“Finances of Gas and Electric Light and P»wer Enter- 
prises” is the title of a practical hand book of 368 pages, by 
William D. Marks, Ph. B., C. E., of Philadelphia, an en- 
gineer whose experience covers the building of the Laclede 
vas works, St. Lonis, 1873, and the Philadelphia Edison 
station, 1890. Hundreds of operating electric railways, gas 
works and electric light works are analyzed, and their actual 
figures of cost of operation are given. Careful tnvestors 
should gain from this work much practical knowledge of the 
true costs of these quasi public institutions. Price $2 50, 
postpaid. Address Mr. Marks, No, 218, Bourse, Patladelphia, 

—The attention of investors is called to the advertisement 
on another page of Kinoniocutt & Potter offering several bond 
issues of the New Mexico Ratiway & Coal C», system. The 
property was recently acquired by Phelps, Dodge & C», and 
itis contemplated to spend some $3,000,000 in improvements— 
see annul report published in our last is:ne, page 208. Fall 
descriptive circular will be sent on application, The bonds 
are offered at prices to yield 444 to 514 per cent, 

—Julius Christensen & Co,, bankers & broxers of Phila- 
delphia, have taken over the Eastern busin~ss of the former 
firm of Morris Brothers & Christensen of Pailadelphia and 
Portland, Ore, The firm is composed of Julius Christensen, 
the active member of Morris Brothers & Christensen ia the 
Esstern business, and Nelson G@ Hollister, former manager 
of the Pailade!lphia office of Morris Brothers & Christensen. 

—The 1905 edition of the ‘‘Financial Red Book of America” 
has been issued, I: containsa list of about 18,010 names 
with addresses of persons of wealth, The list is arranged by 
States and sub-divided by cities and towns Th-re are also 
given lists of the members of the various Stock Exchanges. 
Price ten dollars, O, C, Lewis & Co., 6 Wall St., puolishera, 

— We have received from Mesers, Morris, Brown & Co, of 
Pittsburgh a copy of a book giving useful information re- 
garding corporations whose securities are d-alt in on the 
Pittsburgh Stock Exchange and also numerous companies 
whose securities are not listed. 
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Cincianatt &  Seciiiaien ‘Valley Railroad, 
(Report for Fiscal Year Hnding Dec. 31 1904.) 


President James McCrea says in part: 


The gross earnings show a decrease of $42,257, or 5°86 p. c,, and the 
net earnings a decreaseof $33,152, or 19°41 p.c. The freight earn- 
ings decreased $49,314, or 9°94 p. o, due to the falling off of traffis 
handled, the tonnage baving decreased S20" 443 tons, or 196 pc, 
ame ay ¢ in coal treffic, caused by a strike of the coal miners which 
6van in April and jasied until Beptember. Passenger earnings in 
creased $2,231, or 1°41 p. o. There was a decrease of $24,466, or (6°35 
p. ©, in the expenses for maintenance of Way and structures, due to 
the smaller pumber of rails laid as compared with the preceding year, 
and to * reduction in the «expenditures for renewals of bridges and cul- 
verts. There were 22801 tons of new steel raillaid. There was charged 
against ipcome for the year 1904 $25,792 on account of additions 
and improvements, and $24,184 for extraordinary expenditures was 
charged to cost of road and equipment. 


Earvings, expenses, charges and balance sheets have been 
as follows: 


INCOME ACOOUNT. 














Earnings— 1904. 1903. 1902. 1901. 
Freight. .........-.0+-0------$467,011 $496,324 $431, 389 $380,100 
Paerengers ...-.--.-.--+---- . 184.287 182,056 156,687 137,116 
Exprees, mails and miscel... 73,074 68,248 57,188 38, "817 

Total .........-ess0+s+-022-8704,372 $746,628 $645,257 $574,052 

Ezpenses— 

Main epance of weg, o00.....8198, 385 $161,851 $143,067 $140,938 
Maintenance of equivment.. 7,710 102,169 97,041 72,732 
Conducting transportation. . g02, ann 276,641 248,988 220,661 
General expenses ..... eceasee 9,280 9,118 6,482 5,299 
FARES .ccceccccccccaccccccccces 891,006 26,076 26,303 24,261 

WORE. ccnccececsencntssens $566,750 $575,855 $521,832 $443 8+1 
Net corntnge oan. censeeeeeee--8187,622 $170,773 $123,374 $110,141 

Deduct— 

Lntereet on let mort. bonds.. $54,000 $64,000 $60,000 $69,000 
Additions, improve’ts, car 
trust payments, ete........ 31,072 68,064 33,287 14,986 
Total deductions......... $95,072 $182,064 $93,287 $74,986 
Net income*................-. $42,550 $38,709 $30,087 $35,154 





* Paid Grstente _ nemo In 1900, 6 p. o.; in 1901, 2 p. c.; in 1902, 
1903 and 1904, 2 p.o 
BALANCE SHEET D&C. 31. 


1904. ams. 1904. 19°3. 
Asnets— bilities — 3 t 
Road, equ'pm’t, etc.3,576, a 3, 584 299 | olntal stock........ 900,00 2,00),00 
Cost Of securities. . 91,524 9 ‘624 | Ist M. 4p. c. a -1,600 009 1,600,000 
Materisis and sup- | Ace’d int. ist ¥. 26,667 26,667 
lie@s..... 78,766 65,403 | Aco’nts payable -_ 
Miscelia eous assets 22199 16,038| currentexpendi’t’s 49,784 74,073 
Due by other cos 20,6v0 28°891 | Dueothercompanies 22,788  384,/80 
Station age ts and | Miscellaneoas........ 147,126 70,205 
ticket receiver...... 8,08 17. 116 | Excess of esos of 
Cash in transit ...... 11,457 118 | | Cio. & Mus. V. BY; 
Cash with Teasurer.. 36,612 84,600 | Co. appl ue > pay. of 
unad.liabil. that co. eceseass 5,668 
| Surplus of assets.. -___9.4°5 6,434 
Total assets..... 3, 3,855, 629 8,817,629 | Total labilities. 3,865, 608 $,817,62y 
—V. 7%, p. 149. 


Cuyahoga Telephone Co., Cleveland, 0. 
(Report for Fiscai Year Ending Dec, 31 1904.) 


This company on July 6 1905 paid a dividend of 9 p. c. on 
its preferred stock, discharging all arrears; also late in Jane 
it sold $5°0,000 first mortgage bonds (V. 81, p. 33; V. 80, 
p. 2624), The monthly earnings are reported from time to 
time io our earnings department, In the report for the year 
1904, made early in the year, President Dickson said in part: 


GENERAL RESULTS.—Our new switchboard was installed on March 
Sth 19 4, bat we were not able to begin our campaign for new burt- 
ness until April. Oa Feb. 29 1904 we had in ali 10,260 telephones; on 
Deo. 31 1904, 14,370; net gain, 4,110. The largest increase was dar- 
ing December. 

FinanciaL.—Oar financial requirements are $841,406, viz: For cur- 
rent lisbiities fur developmenat made during past year, $437,121; fr 
futare development—6,000 telephones geenaee for additional cable, 
$1'4.885; for Collinwood plant, $4,100 

During "Jan. 1905 $167,000 of adoitionsl bonds have been issued, of 
wht h $32,000, par value, were used in acquiring the Collinwood plant, 
leaving Dow in the treasury @ balance of $135,000, par value, of 
bonds. We alro have in our treasury $741,750, par vaiae, of the pre 
ferred stock of the Cuyahoga Telephone Co. The installation of 
6,000 additional telephones would undoubtedly give us sufficient 
develoy ment ro jastify the iseue of $533,000 more of bonds and euabie 
us to provide for the large sums needed this year either by the sale of 
bonds or by the sale of our preferred stock. 

Since Jan. 1 1904 we have not paid the]preferred diviiends as we 
needed ali available fands for development. As s00n as We arratige 
permanently for tinancivg our increase of plant we will be ia a post 
tion to resume payment of these dividends. 


Reeults for two years follow: 
EARNINGS, EXPENSES AND CHARGES. 





194. 108, 1994. 1803, 
Earnings — $ Deducttons— 
Teleph. rentals ........ 3.0,4°3 31¥,°07 | Interest on bonds...... 111 65) 111.650 
Building rentals...... £4,-48 60413 Miscellaneous.....,.... 7,014 4.701 
i caitihexéaudedihasan 2,814 20,150 | Ground rent.........-. $0 0 2.5 0 
Misceilaneous.......... 1,184 3,120 Bao debts & deprec’ n. - 6,736 9,518 
———- eee | MOG tO Stat@ — sees ovseee 1,60) 
Gross earnings....... 435,274 396,490 | }biv. on pref. stock..... 43,9556 1,5u0 
Exvenses— Employee’s share prof, 12,022 4,156 
Operating. .....c.ccesese 49,402 | Items, previous year.. 165 2,072 
Maintenance.. 100/285 
General......... 45,288 
Taxes.........+0- lv,e4t 
Expenses and taxes .239,741 213,9¢0 Total cccccccccccce oe 184,642 137,935 
Net earnings............ 195,633 182,63)! Surplus ..............55 10,991 44,544 
GSNERAL BALANCE SHEBT DEC. 81. 
1904. 1993 19¢4. 1903. 
Assets— + Liabtlities— $ : 
Property & plant....4.8°2 634 4,444, 720 Common stock ...... 1, 500,000 1,5€0,000 
Treas. stock, pref... 741,750 837,950) Pre'erred stock . 136%000 1500," 00 
Material & supplies. 47,160 54.344} Mortgage bonds .. *12)233.000 2, -_ 00 
Curren: asse 8 ...... 9 86,734 | Current liabilities... 487,121 1,338 
Deferred assets...... 6,278 4,646 | Deferred habilities.. 10.475 ay 845 
Reserve for divs. ... 45,4 6 1,300 
Res’e accts., sund's. 1, bins 
Profit & loss, surp... 46, "398 15, 401 
Total assets...... ,5,753,684 5,428,384 Bota .cccccccccceced 5, 8,753, 68i 5,428 428 384 


Compare V. 81, p. 83, 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, July 21 1905. 

Unusually hot weather continued to be experienced over 
a considerable area of the eastern section of the country 
until the closing days of the week, and had considerable 
effect upon business in many lines of merchandise, inten- 
sifying the quiet conditions usually experienced dur- 
ing the present mid-summer and vacation season. Reflect- 
ing, however, the general undertone of confidence has been 
the steadiness shown by market values, few important 
price changes being made. A considerable volume of busi- 
ness has been transacted in pig iron, the larger sales made 
being of Southern iron, and prices. have been advanced. 
Business in the steel market has continued fairly brisk. 
Copper has had agood sale and at hardening prices. 
Weather conditions in the West and South have been re- 
ported generally favorable for the crops. 

Lard on the spot has continued to drag, refiners being 
light buyers, and the sales to exporters have been small. 
Prices have been barely maintained. The close was steadier 
at 7°35c. for prime Western and 6°75c. for prime City. Refined 
lard has been quiet and slightly easier, closing steadier at 
7°40c. for’ refined for the Continent. Speculation in lard for 
future delivery has been quiet, and owing to the slow trade 
demand prices have yielded slightly. The close was ata 
slight advance. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. M Tues. Wed, Thurs. Fri. 
BR GE cn rccasccsnas 7.12% 7.05 7.10 7.124% 7.02% 7.07% 
September delivery.--.....-. 4.25 7.20 7.22% 7.25 7.15 7.20 
October delivery.......... 7.324 7.27% 7.30 7.324% 7.224% 727% 


Pork has had asmall jobbing sale at unchanged prices, 
closing at $13 50@14 25 for mess, $13@15 50 for short clear 
and $15@16 for family. Cut-meats have been quiet and 
unchanged at 6c. for pickled shoulders, 1044@10%c. for 
pickled hams and 734@9\ce. for pickled bellies, 16@10 lbs. 
average. Beef has had only a small sale, but prices have 
not changed, closing at $10@10 50 for mess, $11@11 50 for 
packet, $12@12 50 for family and $19@25 for extra India 
mess in tes. Tallow has been quiet and unchanged at 4%c. 
Stearines have been dull at 8c. for lard stearine and 7c. 
for oleo stearine. Cotton-seed oil has been quiet but steady, 
closing at 28c. for prime yellow. Butter has been firmly 
held for the better grades, closing at 17@21c. for creamery. 
Cheese has had a fair sale at steady prices, closing at 
9@9%c. for State factory, full cream. Fresh eggs have been 
firmer for the better grades, closing at 19@19%c. for best 
Western. 

Brazil grades of coffee have been steady at unchanged 
prices. A moderate volume of business has been transacted, 
there being sufficient buying to absorb the limited offerings. 
The close was steady at 8%c. for Rio No. 7 and 8%c. for 
Santos No. 4. West India growths have been sparingly 
offered and prices have held firm at 9l4c. for good Cucuta 
and 11@11%c. for good average Bogota. Speculation in 
the market for contracts has been moderately active; prices 
have weakened slightly under selling by Europe and sales 
against purchases of coffee for shipment from Brazil. The 
close was steady 

Following were the ae asked prices: 

6 65c. 6.85c. 
6.70¢. 
sauseanenee 6.80c. 

Raw sugars have been more firmly held, reflecting stronger 
advices from the European markets; refiners have shown 
more interest as buyers, closing at 4c. for centrifugal, 96- 
deg. test, and 3%c. for muscovado, 89-deg. test. efined 
sugar has been fairly active at 10 points decline, closing at 
5°10c. for granulated. Other staple groceries have been 

uiet. 
‘ Kentucky tobacco has had only a moderate sale, the ex- 
treme price asked holding buying in check. Seed-leaf to- 
bacco has been firm but quiet. Owing to light stocks of 
old tobacco, offerings have been necessarily small. The new 
1904 crop is reported going through the sweat in fine shape, 
and is expected to show some attractive grades of tobacco. 
Sumatra tobacco has been firmJy held. Havana tobacco 
has been in fair demand and firm. 

Offerings of Straits tin have been limited, reflecting light 
stocks, and prices have advanced, closing firm at 31°75@32c. 
Business in the market for ingot copper has been active and 
prices have advanced to 15%@15l4c. for both Lake and 
electrolytic. Lead has had a limited sale at steady prices, 
closing at 4°55@4°60c. Spelter has been firm, closing at 
5°45@5'50c. A fairly large business has been transacted in 

ig iron and prices have advanced to $15 50@16 for No. 2 
Northern and $15 25 for No. 2 Southern. 

Refined petroleum has been in brisk demand and firm, 
closing at 6°90c. in bbls., 9°60c. in cases and 4c. in bulk. 
Naphtha has been steady at lle. for 71 degrees and llc. for 
76 degrees. Credit balances have been steady, closing at 
1°27c. Spirits turpentine advanced early in the week but 
the close was quiet and easier at 62c. asked for machine 
bbls. Rosins have been firm at $360 for common and 
good strained; pale grades have advanced. Hops have been 
steadier. Wool has been firi. 
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COTTON. 
Friday Night, July 21 1905. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 


104,182 bales, against 81,598 bales last week and 62,152 | 


bales the previous week, making the total receipts since the 


[st of September 1904 9,677,821 bales, against 7,089,956 | yy, 


bales for the same period of 1903-4, showing an increase 
since Sept. 1 1904 of 2,587,865 bales. 
| Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 


Receipts ai— Sat. 
Galveston... 2,366, 4,675 9,772, 5,807 6,171) 5,979 3.79 


OR SPY ere a Sere ee 7 
New Orleans...| 1,550, 2,466) 2,227 5,274 2,585 2,632) 16,734 
598 606 533 703 225) 1,829 4,494 


Mobile ...-- 


















Pensacola, &c.| -~-.-. AOE D age ee 2 waeal 

Savannah_....| 3,586 3,518! 8,876 2,852 3,787, 2,854 25,473 
Brunswick, &c.| 9 /---| 2---|  cen-| ceeel -2--| 2,247) 2,247 
Charleston ....| = 311) 275) 126, 356 325 210 1,603 
OR eS eee ee ee aa hieel mowed dence 
Wilmington ---| 2,124 999, 240 546 628) 616 5,153 
MD east cual siena bail Shenk cnabkD. i oak 
Norfolk. ....-- 2,382, 1,624, 3,302, 1,548 1,746 1,525, 12,127 
Es poe: Binds Bie: Ries Ripe Mie 
New York. ___- | ~345) 35) 220 moa og 442 
Boston ....._- | 31) 64) 4 Se es 23) 122 
Raltimore ihe Sent meres pore ee! Ee ee 87) 87 
Philadeip’a, &ec) ----| ----| 67 eae ee 18} 85 








Tot. this wk_! 13,293! 14,262! 25,209 “17,086 15,667 18,665'104,182 





The following shows the week’s total receipts, the total 
since Sept. 1 1904, and the stocks to-night, compared with 
last year. 





—1904-05.—-  ——1903-04.—— Stock. 
Receipts to This Since Sep ‘his SinceSep. 1905. 1904. 
July 21. week. 11904. week. 1 1903. 

Galveston _.....-- 34,770 2,712,970 2,296 2,338,123 80,840 4,247 
Port Arthur, &c.-. @ WBA acon TARO cacxee <cdne> 
New Orleans_-.-._- 16,734 2,606,847 9,048 1,987,170 74,720 57,371 
ee eee 4,494 321,813 241 199,221 11,018 588 
Pensacola, &c_--..- 200 199,976 CO GREP .cacc. seamale 
Savannah __...._- 25,473 1,793,458 1,289 1,140,450 50,139 15,659 
Brunswick, &c_... 2,247 198,813 --... 120,760 4,860 -....-. 
Charleston. ......- 1,603 218,079 5 155,299 5,423 879 
Wort Roval, &c.... ..... . cncne RIO cschas.. cddinns 
Wilmington... 5,153 368,426 55 321,313 16,277 318 
Washington, &c _. .-.-- a WE deepen «bance 
WER dkcoccwnes 12,127 755,548 1,421 474,408 25,328 4,299 
Newport News, &c. 598 26,393 116 SL atc eoie apie na 
New York...-..-.. 442 33 ,069 22 18,052 135,023 38,999 
er 122 77,462 179 30,706 3,589 1,714 
Baltimore ........ 87 61,676 38 30,125 7,875 624 
Philadelphia, &c.. 85 SEED .ncccn 14,327 3,010 916 

TE ctcenee 104,182 9,677,821 14,770 7,089,956 418,102 125,614 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts at— 1905. 1904. 1903. 1902. 1901. 1900. 
Galves’n, &c. 34,817 2,296 69 1,958 3,964 741 
New Orleans. 16,734 9,048 1,721 3,873 10,638 6,206 
Mobile _..-.-. 4,494 241 854 5 33 1,375 
Savannah.... 25,473 1,289 12 597 2,903 4,451 
Cha’ston, &c. 1,603 5 2 10 84 548 
Wilm’ton, &c. 5,153 55 54 17 68 1,131 
Norfolk. ...-. 12,127 1,421 18 1,267 3,115 5,508 
N. News, &c. 598 116 241 438 148 1,248 
All others.... 3,183 299 869 4,379 3,600 6,743 


24,553 27,954 





Tot. this week 104,182 14,770 3,860 12,544 





Since Sept.1.9,677,821 7,089,956 7625,499 7419,890 7490,715 6515,809 

The exports for the week ending this evening reach a total 
of 48,540 bales, of which 20,403 were to Great Britain, 9,282 
to France and 18,855 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1 1904: 


| Week Ending July 21 1905. | From Sept. 1 1904 to July 21 1905. 
Exported to— E 


























exported to— 
Exports | 1 
from— Great | Conti-; Total | Great | Conti- | 
| Briti’n |Fra’ce, nent. | Week. | Britain. /France.| nent. | Total. 

Galveston ...-| 10,497| 7,357) -..-. | 17,854 1,241,354'273,092) 670,177|2,184,623 
Pt. Arthur. &¢| .!__- rte Browae free |" 61:385) | 102'207| "163/592 
New Orleans.-| - gude 100 100 1,085,463 356,159, 914,795/2,356,417 
Mobile 200; 70,160 43,327; 61,623) 175,116 
Pensaco 400; 400): 110,808) 22,172) 62,828 196.808 
Savann: 11,880) 12,303; 275,817) 51,489) 909, 180/1,236,486 
BUMWIOR coe) ccceel cose] conne |} 156,253) -.... 6,946) 163,199 
MEMOOR ccc] weccs| cone] 222-6 BPO steed | 74,617; 77,996 
Port Royal ...| -.-.-| ....} ..... o| |‘ ceoses a-geel sacsesl cocses 
asin | -| 176,549! 9/654! 159,045) 345,248 
Norfolk 7 asec] aaccs | 802) 14,116, 8,407) 23,325 
N’port N., &¢c. TD sngdl asnetl 979) 21,254) 100) 2,279 633 
New York ..../ 3,208 4,541) 9,674) 321,770 38,591) 242,995) 603,356 
Boston -.-...- > Geers Scene | ie a exnedl 14,469) 205,648 
Baltimore -...| 1,078 1,.34 2,812) 133,417) 5,624) 48,981) 177,022 











Philadelphia --| 1,855 F ccned | 1/855) 59,443) 22. 4:53 ; 
jan Fran., &¢ | -.... pe ee [Rbtbeae fee 310,355} 310,355 


Total ...... 20,403] 9,282) 18,855) 48,540,3,908,039)814,324'3.583,435|8,305,798 
Total 1903-04_! 17,216 653/ 8,118! 25,987'2,519,798'704,886'2,725,171 5,949,855 























} 
' 


} 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 

———On Shipboard, Not Cleared for 
Great Ger- Other C - a 
& ° 












July 21 at— Brit’n. Fr’nce. many. sy wise. Total. 
New Orleans......12,940 -.... 10,052 2,468 660 26,120 48,600 
| Galveston... -20,562 12,986 7,251 556 5,437 46,792 34,048 
; Savannah --...--. ----- csss DE <aun 900 5,900 44,239 
ED aoccnns. none citi: -» Aiihaies. « week. Galmadir e 5,423 
aa Sam SAO Sec ccce 280 8,025 2,993 
See eo <the eee cocs MAS Tae se 
New York. .....-- 5,000 1,000 1,000 1,200  ____. ,200 126,823 
Other ports......- 000 .... 2,000 1,000 _.... 12, 23 ,611 
Total 1905._..- 51,647 17,586 25,303 5,224 24,010 123770 294,332 
Total 1904__..- 9,711 558 5,757 2,113 2,413 20,552 105,062 
Total 1903__-.-- 4,060 3,302 2,957 8,604 543 19,466 200,394 


Speculation in cotton for future delivery has been active 
and a slight advance in prices has been established. Early 
in the week the market showed a strong undertone. Much 
talk was heard in the trade that the Government’s Agricul- 
tural Bureau may issue another report on the acreage, 
which it was believed would show a reduction of about 20 
per cent. Reports of too much rain, particularly in Louisi- 
ana, were received. Bull interests were aggressive, and 
with shorts fairly free buyers to cover contracts prices 
made a fair advance. Subsequently there was a reaction 
in prices. A private report on the condition of the crop was 
more favorable than bull interests had expected, and there 
was considerable selling against supplies of actual cotton. 
Reports from the cotton goods trade quite generally ad- 
vised an active condition of business, but it is maintained 
that spinners have their wants for the present amply pro- 
tected, and with the free offerings of cotton at present 
prices were difficult to interest as buyers. According to 
most of the private advices received from the South the crop 
is making favorable progress, most of the unfavorable crop re- 
ports received coming from the Mississippi low lands. To-day 
the market was easier during the early trading. Liverpool 
showed unexpected weakness, due, it was understood, to 
free selling for the account of a prominent spot house, and 
this had a depressing influence locally. During the day a 
leading speculative interest supported the market by buying 
October, and as private reports were circulated of heavy 
rains in Northeastern Texas, prices rallied, recovering part of 
the early decline. The close was steady at a net loss for 
the day of 10@13 points. Cotton on the spot has advanced, 
closing quiet at 11c. for middling uplands. 

The rates on and off middling, as established Nov. 18 1903 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


OS A Se ee c. 1.30 on; Good Middling Tinged._.c._ Even 
Middling Fair_....-.--.-. 0.96 on | Strict Middling Tinged... 0.06 off 
Strict Good Middling---_- 0.62 on | Middling Tinged......-..- 0.12 off 
Good Middling_.......-- 0.44 on | Strict Low Mid. Tinged_. 0.34 off 
Strict Low Middling--.--.- 0.14 off | Low Middling Tinged--._--. 0.50 off 
Low Middling..........-. 0.38 off | Strict Good Ord. Tinged_. 0.84 off 
Strict Good Ordinary. ---_- 0.72 off | Middling Stained........ 0.50 off 


Good Ordinary....-.-.-- 1.00 off | Strict Low Mid. Stained.. 1.06 off 
Strict Good Mid. Tinged_. 0.30 on’ Low Middling Stained__.. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 


UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
Good Ordinary...........-. 9.55 9.75 10.00 10.10 10.00 10.00 
Low Middling............. 10.17 10.37 10.62 10.72 10.62 10.62 
eaming eis Sa eae 10.55 10.75 11.00 11.10 11.00 11.00 
Good Middling............ 10.99 11.19 11.44 11.54 11.44 11.44 
aie _, eerie 11.51 11.71 11.96 12.06 11.96 11.96 
Good Ordinary..........-. 9.80 10.00 10.25 10.35 10.25 10.25 
OR yyy 10.42 10.62 10.87 10.97 10.87 10.87 
ae 10.80 11.00 11.25 11.85 11.25 11.25 
Good dn ip ridcecaclir sind 11.24 11.44 11.69 11.79 11.69 11.69 
nen re ae 11.76 11.96 12.21 12.31 12.21 12.21 
Low Middling............. 9.05 9.25 9.50 9.60 9.50 95.0 
Sa ree 10.05 10.25 10.50 10.60 10.50 33-230 


Strict Low Middling Tinged-10.21 10.41 10.66 10.76 10.66 
Good Middling Tinged-.-.-.10.55 . 11.00 

The quotations for middling upland at New York on 
July 21 for each of the past 32 years have been as follows: 


1905.c_11.00 | 1897.c. 7 15-16 | 1889.c_11%4 | 1881.c.11 11-16 
1904___11.00 | 1896... 7% | 1888...10 11-16 | 1880...11 11-16 
1903_..12.75 | 1896... 7 1887. ..10% 1879...11 9-16 
1902... 9% * | 1894... 71-16 | 1886... 9% | 1878...11 9-16 
1901... 8 7-16 | 1893... 8 1885. ..10 | 1877...12 5-16 
900. ..10 1892... 7 1884...11 1876...11 11-16 
1899... 6 3-16 | 1891... 8% 1883_..10 1875...14 
1898... 6% 1890_..12 7-16 | 1882...12% 1874_..17 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 


Sales of Spot and Contract. 






































|Spot Market Futures | 
. Closed. Market Ex- Con- | Con- | 
| Closed. | port. | sum’n.| tract. | Total. 
Saturday - ./Quiet ,15 pts. ad|Steady....) -...--| ------ ------] ------ 
Monday - - .| Quiet ,20 pts. ad/Steady_...| -..-.-| .----- 2,400; 2,400 
Tuesday -./Quiet 25 pts. ad/ Easy .....; ------| -.----! ------| --.--- 
Wednesday; uiet 10 pts. ad|/Steady....| .....-| -----.| ------ PSC 
Thursday -|Quiet,10 pts. dc/Steady____| _..--- 55 5,800) 5,855 
Friday -..-! NS wentnads Steady...) ...---. 52; 1,900) 1,952 
| j | 
107! 10,100! 10,207 
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FUTURES.—Highest, lowest and closing prices at N Y. AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
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THE VISIBLE SUPPLY OF COTTON to-night, as made} 3/ ,: 1: =m Swe rorors a ae 
« — 2 2 — -— €A ee & ae ~ t-« - —-<- - 
up by cable and telegraph, is as follows. Foreign stocks,| %| =o: : | Wewoe Wom wtogoe: ema w SSNS I oo 
= 
as well as the afloat, are this week’s returns, and conse-]| &| 8%: 22°22 2522SS85SS2 SSuSsRRasoss® 





quently all foreign figures are brought down to Thursday| ‘The above totals show that the interior stocks have de- 
evening. But to make the total the complete figures for | creased during the week 12,951 bales, and are to-night 96,801 
to-night (Friday), we add the item of exports from the] bales more than same period last year. The receipts at all the 


United States, including in it the exports of Friday only. | towns have been 50,868 bales more than same week last year. 
— . 1904. 1903. 1902. ‘ 

gasdhes Lavepedt ..... 793,000 303,000 431,000 631,000| | OVERLAND MOVEMENT FOR THE WEEK AND 

aoc . eo aesctesee yee 31000 ey _—— SINCE SEPT. 1.—We give below a statement showing the 








verland movement for th i " 
Total Great Britain stock... 861,000 445,000 487,000 650,000 nie: iS the week and eng Sept 1, as made 
Stock at Hamburg..________- 9'000 41,000 28,000 22,000] up from telegraphic reports Friday night. The results for 






























































») . . . 
sock a yak eecnaer---00 ee ty 140 Ooo it ooo 108 O00 the week and since Sept. 1 in the last two years are as follows: 
OS”, ae 96,000 126,000 111,000 125,000 ——1806-6. — —1903- = —_— 
Stock at Marseilles__......_.. 3.000 4,000 3, 3.000 July 21. Since 
Stock at Barcelona -_......-.- 24,000 35,000 22,000 40.000 Week. Sept. 1. Week. Sept’ 1. 
Stock at Genoa. ............. 18,000 23,000 21,000 11,000 | Shipped— 

Stock at Trieste _....._-__.__- 5,000 17,000 15,000 6,000 Se “ae nae 5,630 600,625 2,887 510,842 
| ACP esas 704 330,2 529 253 366 
Total Continental stocks.... 415,000 392,000 352,000 319,000 Via Rock Island........... 124 52 319 <mnd 13,731 
——— oo , {1 eeeneeeaneaes 1,005 102,357 214 120,640 
Total European stocks..... 1,276,000 837,000 839,000 969, 000 Vee CRGeEROE, occ nccccccue 611 59,1 11 31,876 
India cotton afloat for Europe. 108,000 96,000 112,000 56,000 Via other routes, &c....... 3,948 348,772 467 195,619 
Amer. cotton afloat for Europe 178 ,000 57,000 45,000 67,000 Saeed —_—_—— 
Egypt, Brazil,&c., afit.for E’pe 27,000 17,000 16,000 22,000 Total gross overland. ..._. 12,022 1,494,049 4,108 1,126,074 
Stock in Ale xandria, Egypt... 97,000 88,000 21,000 60,000 | Deduct shipments— 
Stock in Bombay, India_____- 831,000 432,000 547,000 415,000 Overland toN.Y., Boston,&éc 736 185,287 239 93.210 
Stock in U.S S. ports a re he 418,102 125,614 219,860 233,059 Between interior towns._.... 297 36,308 37 31,031 
Stock in U.S. interior towns... 176,666 79,865 22,761 79,993 Inland, &c., from South.... 466 57,575 10 97,646 
U.S. psd tg Sl éhvakenan 20,995 1,502 5,218 9,513 —_—_ 3 ~—— a 
—_—_—. = Total to be deducted_._.- 1,499 279,170 286 221,887 
Total visible supply_.__---- 3,132,763 1,733,981 1,827,839 1,911,570 ——— —— 
Of the above, totals of American and other descriptions are as follows: Leav’g total net overland.al10,523 1,214,879 a3 822 904,187 
Amerwan— a Including movement by rail to Canada. 
— SE ES gonoeens bales. yy gs be ty94 _ 531,000) The foregoing shows that the week’s net overland move- 
Continental stocks_.....____. 381,000 261,000 269,000 269,000 is vear has ins 
pong oly oy aeh'ouy "67'°00D 48'000 67-000 ment this year has been 10,523 bales, against 3,822 bales 
U.S. stock ____- __..---. 4185102 125,614 219.860 233,059| for the week last year, and that for the season to date the 
« Ss 86 22.76 ° “Le ° 
Sh aaaeee ocks..-------- 176,666 eos Bais pots | Aggregate net overland exhibits an increase over a year ago 
10,692 bales. 
Toted Amesicss ..6<<e<ccos 1,942,763 825,981 936,839 1,189,570 of 310,692 
East Indian, Brazil, &c.— , ——190t-6.—— ss ——1908-06.-— 
Liverpool stock .........---- 73,000 116,000 92,000 100,000} Jn Sight as ow wes — wee. & oo 
os 5, 21, w " . “ . ~ i. 
a oll a SI aeabe 1 O00 roo BOO. 110 | Receipts at ports to Jul 21....104.182 9.077.831 14.770 7,086,066 
Continental stocks.......---. 34.000 131,000 83.000 50,000] Net overland to July 21_...__. 0,523 1,214,879 3,822 904,187 
India afloat for Europe__--- 108'000 96,000 112,000 56,000 | Southern consumption July 21- is ,000 1,976,000 36,000 1,911:000 
Egypt, Brazil, &c.,afloat_... 27,000 17,000 16,000 22,000 ————— — i, Sei 
Stock in Alexandria, Egypt--. 97,000 88,000 21.000 60,000] Total marketed_...--....- 158,705 12,868,700 654,592 9,905,143 
Stock in Bombay, India____-- 831,000 432, 547,000 415,000 | Interior stocks in excess_--_... @12,951 115,006 49.264 68,263 
Total East India, &c_...... 1, 190,000 908,000 891,000 722,000] Came into sight during week.145,754 -..._... 45,328 _....-.. 
Total American /_.....---- 1:942:763 825.981 936,839 1,189,570] Total insight July 21....... .....- 12,983,706 ...-. 9,973,406 
Total visible supply._..-..- 3,132,763 1,733,981 1 827, 839 F .911,570 | North. spin’s’ tak’gs to July 21. 24,749 2,239,679 9,315 2,085,108 
Middling Upland: ay > 1 o0e so. 13° 50c. cn. hee ox online ak 
ing Upland, New York .. . ° c. ovement in i in previous " 
Egypt G Brown, Liverpool. By 7%d. 9 9-16d. 744. a to sight Pp eae 
Peruv. Rough Good, Liverpool 80d.  10.50d. 9.00d. — Bales Since Se Bales. - 
Broach Fine, Liverpool... ._._- itt 5 13-16d. "eed. 4 l1- 16d. 1oce—uly 24.....-..---- 30.21 218 1902-03 uly" 24.....-10.586. isa 
Tinnevelly Good, Liverpool... 5 916d. 5 9-16d. 5 5-16d. 4%d, | 1902—July 25.-........- > 38,419 ; 1901-02—July 25---.--10.201,620 
3 a 1901—July 26........... > 49.003 1900-01—July Ticeoana 225.037 
Continental imports past week have been 45,000 bales. 1900—July 27.........--. 61,144 | 1899-00—July 27..-.-. 9,002,932 











it is the 
for the 
for the 
out in 





“so en 
DL 


“8901S 


“yaam 
199927 


uosDag 
juaweao py— 


so UU"E = Fee Mh 


8490S 9} ,wdryyg 
——8061 1% Amp o 


7 oa 
———e 


—— $d 100y 
——W06I 2% Amp 0} yusuea0 y—— 


— 


SYS 8} ,wdiygy 


' 1601SNa. 


BNOe 





JULY 22 1905.) 


THE CHRONICLE. 273 





QUOTATIONS FOR MIDDLING COTTON AT OTHER | one hundredths. The thermometer has ranged from 69 to 


MARKETS.—Below are the closing quotations of middling 

cotton at Southern and other principal cotton markets for 

each day of the week: 

Week Ending isting Quotations for Middling Cotton on— 
July 21. Sat. fon. Tues. Wed. Thurs. Fri. 

Galveston_--.--- 10% 10 13-16 10 13-16 10% 10% 10% 

New Orleans...-10 5-16 1034 10% 10% : 





Mobile -10% 10% 10% 10% 34 1034 
Savannah___...- 10% 10% 10% 10% 10% 10% 
CEMEOE. .nnceccca ae 10%-% 104% ease 10% 
Wilmington -... ... pane anita ‘pipinas ae athe 
[eee 10% 10% 10% 102 10% 10% 
| ee 10°40 10°55 =10°75 11°00 11°10 11°00 
Baltimore. .....- 10°75 10°75 += 11°00 11°00 11°00 11°00 
Philadelphia ....10°80 11°00 11°25 11°35 11°25 11°25 
ee, ae 10% 10 11-16 1034 10% 10% 10% 
Memphis .....-- 10 5-16 10% 10% 10% 10% 104% 
er ae 10 9-16 109-16 10 13-16 10% 10% 10%4 
Houston. ....... 10% 10% 10 13-16 107 10% 10 11-16 
Little Rock_-.-_-- 10 10 10 10 10% 10% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ....- 10% Louisville _.. 10% Natchez..... 10% 
Columbus,Ga. 10% Montgomery. 10% Raleigh __... pideodien 
Col’bus, Miss. 10 Nashville._.. 10% !Shreveport.. 10% 





NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the past week have been as follows: 
| 


1 j ; | 
| Sat’day, Monday, Tuesday , Wed’day, Th ursd,y,| Friday, 








| July 15. | July 17. July 18. | July 19. | July 20.) July 21. 
July— | } | | 
ange ....| — -'55'10°48-"86 10°81-"89 10°74-"93 10°71-°85 10°68-"81 
Closing-- - -|10°51-* 52, 10° 86- —|10°67- —|10°89-" 90| 10°86-"87 10° 72-74 
August— | | | 
Range .---|10° 42-" 55] 10° 55-92) 10° 76-88, 10° 95-" 96) 10°84- —| — -— 
Closing. - . - 10° 51-" 53} 10° 90-* 91) 10° 67-* 69) 10° 93-" 95) 10°86-"8 7 10°72-"74 
September— } } | 


ange ....| — -'58 SS -—j | 
Closing. ... 10° 52-" 54) 10° 93-" 95, 10° 68-* 70, 10° 95-" 97, 10° 88-* 90, 10° 74-76 
October— } | | | 
Range... _.|10° 40-"60 10° 50-" 98; 10° 66-"05 10° 75-" 99 10° 77-" 92 10° 73-"86 
Closing- - - ~|10° 54-" 55| 10° 95-" 96, 10° 69-" 70! 10° 97-" 98) 10° 90-" 91, 10° 78- — 
December— | | | 





| 
Range __-__)10° 44-63! 10° 60-*03 10° 70-" 06! 10° 89-* 03| 10°81-" 96 10°77-"90 
‘“ ee 57-58) 10° 99-"00 10°74-" 75)11°02-03)10°95- — 10° 82- — 
"Etec | | 
a } Quiet. Quiet. | Steady. Firm. | Quiet. | Easy. 
__Options -_-| Steady. | Steady. | Steady. | Steady. !V’yst’dy' Steady. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us from the South this evening indicate that the 
weather has been favorable in the main during the week. 
Rainfall has been light as a rule and generally of benefit to 
the crop, but at a few points it is claimed that moisture is 
beginning to be needed. There are still a few complaints 
of grass, although on the whole cotton is doing fairly well. 

Galveston, Texas.—The crop is improving quite generally 
in Texas, except in northern districts , where rains retard de- 
velopment. Complaints of boll-weevils are increasing. 
Picking has commenced in the Southwest and is expected to 
be general the first week in August. There have been 
showers on two days of the week, the precipitation reaching 
sixty-six hundredths of an inch. The thermometer has 
averaged 83, ranging from 73 to 92. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has ranged from 68 to 94, averaging 81. 

Brenham, Texas.—Rain has fallen to an inappreciable ex- 
tent on two days of the week. Average thermometer 83, 
highest 92 and lowest 73. 

Corpus Christi, Texas.—We have had rain on two days of 
the week, the rainfdll being one inch and eight hun- 
dredths. The thermometer has averaged 79, the highest 
being 86 and the lowest 72. 

Cuero, Texas.—There has been rain on two days during 
the week, the rainfall reaching five hundredths of an inch. 
The thermometer has averaged 83, ranging from 69 to 96. 

Dallas, Texas.—Rain has fallen on two days during the 
week, the rainfall being twenty hundredths of an inch. The 
thermometer has ranged from 70 to 97, averaging 84. 

Fort Worth, Texas.—We have had heavy rain on one day 
of the past week, the precipitation reaching one inch and 
ten hundredths. Average thermometer 84, highest 98, 
lowest 70. 

Henrietta, Texas.—There has been rain on one day during 
the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 82, the highest being 101 
and the lowest 63. 

Huntsville, Texas.—It has rained on one day of the week, 
the precipitation reaching sixty-eight hundredths of an 
inch. The thermometer has averaged 83, ranging from 70 
to 96. 

Kerrville, Texas.—There has been no rain the past week. 
Thermometer has ranged from 59 to 91, averaging 75. 

Lampasas, Texas.—We have had no rain the past week. 
Average thermometer 81, highest 96, lowest 65. 

Longview, Texas.-We have had showers on _ two days 
during the week, the rainfall being thirty hundredths of an 
inch. The thermometer has averaged 85, the highest being 
96 and the lowest 73. 

Luling, Texas.—There has beén rain on one day of the 
week, the precipitation being sixteen hundredths of an inch. 
The thermometer has averaged 81, ranging from 69 to 93. 

Nacogdoches, Texas.—There has been excessive rain on 
one day of the week, the rainfall being one inch and ninety 





92, averaging 81. 

Palestine, Texas.—There has been rain on two days dur- 
ing the week, to the extent of fifty-four hundredths of an 
inch. Average thermometer 82, highest 94, lowest 70. 

Paris, Texas.—There has been excessive rain on three 
days during the week, the precipitation reaching five inches 
and ninety-two hundredths. he thermometer has aver- 
aged 83, the highest being 96 and the lowest 70. 

Weatherford, Texas.—There has been no rain during the 
week. The thermometer has averaged 85, ranging from 17 
to 98. 

New Orleans, Louisiana.—There has been rain on three 
days of the past week, the rainfall being one inch and ten 
hundredths. Average thermometer 82. 

Shreveport, Louitsana.—We have had rain on three days 
during the weck, the rainfall being thirty-one hundredths 
of aninch. The thermometer has averaged 84, the highest 
being 95 and the lowest 72. 

Vicksburg, Mississuppi.—Weather has been favorable and 
cultivation is progressing. The week’s rainfall has been 
forty-nine hundredths of an inch, on two days. Average 
thermometer 82, highest 94, lowest 70. 

Leland, Mississippi.—There has been rain during the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has ranged from 67 to 92, averaging 78. 

Inttle Rock, Arkansas.—Crops are very grassy and could 
hardly look worse. There has been rain on four days dur- 
ing the week, the rainfall being forty-eight hundredths of an 
inch. The thermometer has averaged 81, ranging from 71 
to 92. 

Helena, Arkansas.—Fine farming weather and cotton is 
growing rapidly. Rain has fallen on three days during the 
week, the rainfall being forty-seven hundredths of an inch. 
The thermometer has ranged from 71 to 91, averaging 81°5. 

Mobile, Alabama.—Reports from the interior indicate 
favorable weather and satisfactory development of cotton. 
There are, however, some complaints of small growth and 
poor fruitage. There has been rain on two days of the 
week, the precipitation being one inch and four hundredths. 
The thermometer has averaged 82, ranging from 72 to 95. 

Montgomery, Alehama.—-Cotten continues to do well, but 
is beginning to need moisture. Plenty of open bolls. Rain 
has fallen on one day of the week, the rainfall reaching six- 
teen hundredths of aninch. The thermometer has ranged 
from 72 to 95, averaging 83. 

Smyrna, Georgra.—Extremely warm week. There has 
been no rain. Average thermometer 81, highest 94, low- 
est 69. 

Savannah, Georgia.—There has been rain on two days of 
the past week, the rainfall being thirty-five hemdoadiion of 
an inch. The thermometer has ranged from 74 to 96, aver- 
aging 82. 

Stateburg, South Carolina.—Widely scattered showers 
have fallen nearly every day around here. We had a good 
rain on the 14th, the precipitation being one inch and 
twenty-four hundredths, but none since then. The ther- 
mometer has averaged 82, the highest being 96 and the 
lowest 70. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation being sixty-one hun- 
dredths of an inch. The thermometer has averaged 85, 
the highest being 96 and the lowest 75. 

Charlotte, North Carolina.—Condition splendid. We have 
had rain on twodays of the past week, the precipitation 
reaching fifty-five hundredths of an inch. Average ther- 
mometer 82, highest 94, lowest 70. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given the last two years: 

July 21 1905. July 22 1904, 
Feet. Feet. 





New Orleans ........ Above zero of gauge. 13.4 12.4 
NS | RT Above zero of gauge. 21.9 19.7 
_ Se Above zero of gauge. 9.1 3.5 
Shreveport. ..--Above zero of gauge. 22°0 8.3 
VIEOURE, cnccomacncs Above zero of gauge. 32.8 33.8 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 











July 20— —1904-05.— —1903-04.—— —1902-03.—— 

e Since Since Since 
Receiptsat— Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay.....-.- 30,000 2,613,000 5,000 2,091,000 10,000 2,450,000 

For the Week. Since September 1.—— 
Exports Great Conti- Great onti- 
from— Britain. nent. Total, Britain. nent. Total. 
Bombay— 
1904-05.... 1,000 13,000 14,000 21,000 399,000 420,000 
So  ., re 2,000 2,000 94,000 857,000 951,000 
SPEEiccas scccae 21,000 21,000 76,000 882,000 958,000 
Calcutta— 
OO 3,000 39,000 42,000 
nds. dechumeniow 2,000 2,000 4,000 45,000 49,000 
Tics eeaees 4,000 4,000 5,000 44,000 49,000 
Madras— 
| a ee ee 3,000 14,000 17,000 
1903-04.... 1,000 2,000 3,000 11,000 36,000 47,000 
SE staid: mntdanm 2,000 2,000 8,000 19,000 27,000 
All others— 
a 8,000 8,000 10,000 219,000 229,000 
i 2) ee 7,000 7,000 19,000 254,000 273,000 
a. oo 1,000 1,000 2,000 24, 146,000 170,000 
‘otal all— 
1904-05.... 1,000 21,000 22,000 87,000 671,000 708,000 
1 ---- 1,000 13,000 14,000 128,000 1,192,000 1,320,000 
1902-03.... 1,000 ,000 29,000 113,000 1,091,000 1,204,000 
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Resuattes to the foregoing, Bombay appears to show an Total bales. 
NEW YORK—To Liverpool, per steamer Cedric, 1,253 ....... 1,253 


increase compared with last year in the week’s receipts 
of 25,000 bales. Exports from all India ports record a gain 
of 8,000 bales during the week and since Sept. 1 show 
a decrease of 612,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—tThrough arrangements we have made with 
Messrs. Choremi, Benachi & Co., of Alexandria, we now 
receive a weekly cable of the movements of cotton at Alex- 
andria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week of 
the previous two years. 











Alexandria, J gypt, 
July 1 —1904-05.—- _ ——1903-04.—-  ——1902-03.—— 
Receipts tcaniars @) 
his week. ..... 8,500 400 922 
Since Sept. 1... 6,225, 1637 6,460,062 5,740,927 
This Since This Since This Since 
Exports (bales)— week. Sept. 1 week ept.1. week. Sept. 1 
To Liverpool ._-.-. 3,250 221,559 -.... 231,689 868 203,4 
To Manchester --.. 6,250 152,499 ..... 135,176 ---- 145,086 
To Continent... 6,250 325,723 2,750 346,741 1,417 320,571 
To America .....- 2,250 738,794 ocew 52,267 1,000 82,24 
Total exports._18,000 773,575 2,750 765,873 3,285 751,309 


q A cantar is 98 lbs. 

This statement shows that the receipts for the week were 
8,500 cantars and the foreign shipments 18,000 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Merchants are 
not willing to pay present prices. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 











1905. 

lbs. Shirt-|Cot's 8% bs. Shirt-\Cot’n 
32s Ce. | “4. common | Mid 32sCop. | ings, common | Mid, 

Twis finest. Up's. Twist. | to finest. Up's 

id. . oe 8 C616 14 be, 2 @. | OD, 
June 16. ¢ il 10st |4 3 7 1 | 4.83 9 10% 6 1 9 3 6.38 
50:8 4 Siar 3s| B34 82¢@ 9815 10%@8 10°| 5.96 

“ ‘ | 5. % | s 
July 7. 8? aos \4 Ff 7 2 6.01 8%@ 9% 5 10 8 9 6.36 
+ 2 @9 \4 7 ay) 5.82 9 9%4'5 11 8 10%) 6.72 
21.9 @9? 4 5 7 8%! 5.91) 84@ 9%'5 1044@8 9 ' 6.32 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the crop in the Southern States 


for the week ending July 17. 


NORTH CAROLINA .—Grags and weeds eeain troublesome; cotton making rank 
growth and shedding forms and young bolls 
SOUTH CAROLINA.—Cotton grew ra idly, making too much weed and not 
fruiting proportionally, color generally healthy: some complaint of shedding, black 
rot, rust, and insects; on the whole improvement not 
GE ORGIA .—Cotton going too much to weed and taking on forms slowly; slight 
injury insects, blackroot anf rust; many fields grass: 
LORIDA.—Most of cotton counties had too much rain and some reports indi- 
al that cosson is getting grassy and that it is shedding and being damaged by rust. 
ALABAMA .—Too much rain in northern and some middle counties, where cotton 
is running to stalk and needing cultivation, elsewhere cotton is fairly Promising and 
is moet Be well, some bolls maturing, little rust, blight, or sheddi 
—Cultivation pushed labor searce; cotton where well worked is 
m., thrifty growth, but contains little Ro much —— cotton small and 
grassy, considerable abandoned, laying-by ogressing in ut 
LOUISIANA.—Dry week, Very favora le for Killing & grass and weeds; cotton, 
where well duttivated, shows improvment, but much of crop on lowlands grassy 
small and yellow; crop two to three weeks late, very irregular, not fruiting well, ana 
shedding; many fields abandoned. 
TEXAS.—Farm work pus : week generally favorable for cotton, which im- 
roved considerably, much still foul, but béing cleaned ra ev: prospects least 
growth and fruiting 


To Manchester, per steamer Tintoretto, 1,824_- 
To Hull, per steamer Martel lio, 131 
be Havre, per steamers British Princess, 496..La Bretagne, 








ee Oe Om 1,925 
To oo per steamer Friedrich Der Grosse, 1,283__..-.- 1,283 
bg Antwerp, per steamers British Princess, 809__. Vader- 
RR RE RT iT ee er ee 1,516 
To Barcelona, per steamer Athalie, 1,196................ 1,196 
To Genoa, per steamer Prinz Adalbert, ETS 396 
To Venice, per steamer oe, iii acorn ease deainandeaiitads 150 
NEW ORLEANS—To Mexico— uly 1o—Steamer Norheim, 100 100 
GALVESTON—To Liverpool—July 20—Strs. Explorer, 4 *039; 
OS OS Re ee a ea 10,497 
To Havre—July 20—Steamer Mattawan, 7,357__.....----. 7. 
MOBILE—To Hamburg—July 20—Str. Madrileno, 200__.....- 200 
PENSACOLA—To Genoa—July 20—Steamer Fert, [Sener 3400 
SAVANNAH—To Liverpool—July 20—Str. Castleventr , 423... 423 
To a ett A 17—Steamer Queen Helena, 4,868... ...- 4,868 
To Hamburg—Ju ly 17—Steamer Queen Helena, (oo 509 
To Gothenburg—July 17—Steamer Queen Helena, 400 .... 400 
To Oporto—July 17—Steamer Queen Helena, 200_......... 200 
To Barcelona, etc.—July 19—Steamer Frederica, §,903.... 5,903 
ee FOLK—To Liverpool—July 1 10—Steamer Irak, 510__ __-- 510 
© Gesgow uly 4—Steamer Almira, 65 ........ ...... 65 
N EWBORT WS—To Liverpool—July ‘19—Steamer Kana- 
i ee a ee 979 
BOSTON to Liveapash tas 15—Steamer Michigan, 709_--- 
July 17—Steamer Saxonia, 1,079..-...... --.....-.-.. 1,788 
BALTIMORE—To Liverpool—July 14—Steamer Templemore, 1.078 
ion dod ght OcntetnntesePCentensngskhshnentncenes .07 
To 'Bremen—Jul ag od Cassel, 400....July 19— 
Steamer Brandenburg, 1,334....................-«--- 1,734 
ieee -~  wllllen Liverpool—July 14—Steamer Noord- 
ES SES FP RRO ATES he 755 
To Manchester daly 17—-Steamer Manchester Corporation, 
RE ES Ea idieeala tira cas tok Greco endo 1,100 
WOE ccctccscennens Shedssdnsndsasagndcedoaccossensesne -- 48,540 


The exports to Japan since Sept. 1 have been 308,955 
bales from Pacific ports and 9,720 bales from New York. 

Cotton freights at New York the past week have been 
as follows: 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Liverpool ----- c. 13 13 13 13 13 13 
Manchester _.-. c. 14 14 14 14 14 13@14 
MED. canccocs c. 16@17 16@17 16@17 16@17 16@17 leit 
BOGOR ...c<c~~ e 9 19 19 19 19 19 
Hamburg ----- ce. 22% 22% 22% 22% 22% 22% 
Antwerp .....- c. 12 12 12 12 12 12 
Ghent, v. Ant_-.c. 18 18 18 18 18 18 
Reval, indirect_c. 28 28 28 28 28 28 
Reval, v.Canal.c. 32 32 32 32 32 32 
Barcelona ---.-_- c. 26@27 26@27 26@27 26@27 26@27 26 
Genoa, OOF -- 8 c 15 15 15 15 15 15 
, | oe c. 23 23 23 23 23 23 

40 40 40 40 


Japan, v. Suez.c. 40 40 
Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 30. July 7. o- 14. July 21. 

Sales of the week_.._bales._. 54,000 31,000 21,000 27 ,000 
Of which exporters took- --- d 1,000 3, 1,000 
Of which speculators took.. 2,000 -..... -...-. 1,000 
Sales American...........-. 6,000 25,000 16,000 24,000 
CS eee B'o09 6,000 6,000 6,000 
TS RE 70,000 63,000 57,000 
Total stock—Estimated_---._- 841,000 832,000 793 ,000 
Of which American—Est’d- 772" ‘000 771,000 761,000 720,000 
Total import of the week...-- 71,000 77,000 60.000 ,000 
Of which American_..-..-. 55,000 69,000 45,000 13,000 
_  f | | ear: 153,000 116,000 113,000 119,000 
Of which American.....-.-.- 129,000 87,000 89,000 92,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 

















ae in —— 4: ny Ay some other aa i. i So nd: 
orly in many counties, bu is condition improv m amage 4. | Saturday.| Monday. | Tuesday. 'Wednesday.| Thursday.| Friday. 
By boll Dom-weev = genemalty not great, though A i vh- in Tocatitiess bolls in -_ 4 : | ea ~ 
oom hern coun ket, Very little Not much 
AR S.—Crops grassy, some lands abandoned; ry small, but growing as th i doing. | Quiet. doing. Quiet. Fiat. Quiet. 
rae The not fruiting. well and making too much weed in some sections P.M. 
4 . as Af ae week pushed; crop conditions much improved, notably 93 a7 oor oor 90 
cotton, but fruiting |! _Upld’ 5 fe . . * 
OKLAHOMA AND INDIAN TERRITORIES.—Cotton blooming and fruiting | Mid: Upld's 8 . — 
ba but making too rapid growth and damaged by worms; being laid-by: many | Sales ____ 2.900 4.000 } 3,000 £.000 6.000 5,000 
elds grassy. © 2 A 
MISSOURI —Condition of cotton good, fruiting well, some local damage by oe } = 
heavy rains. ° : Futures. | | ‘ 
sana. {| dap, ewgat | Wheat nce: Beye. | Sesbte 
r * : enfad opened. pts. pts. . ‘une . 
‘ —— reports are summarized by the Crop Division as | °* dan | decline. | advance. pt. decline., vance. | adwaces vance. 
Ow } | 
OLLOWS: | Steady ulet at 


While too rapid growth at cotton and light fruiting are very generally reported 
throughout the cotton belt, an improvement is indicated in many districts. The 
aoe continues to suffer from anck of cultivation, Cony in the contres and — 

rm portions of the belt, where, however, the weather 0 pA it week has 


favorable for cleaning the fields, a work’ which has been ess “ia 


ushed vigoro 
ippi, Louisiana and Arkansas, reports of abandoned Mreids continue. 


Missisa! 
age by boll-weevils in Texas, generally, is not great, though considerable in focalities” 


GEORGIA’S FIRST NEW BALE.—The first bale of cot- 
ton of the crop of 1905-06 raised in Georgia was received 
at Savannah to-day from Albany, Dougherty County. It 
classed good middling, was sold at auction for 30 cents 
per pound, and will be shipped to Liverpool. Last year 
the first bale arrived on July 23, or two days later. 


EGYPTIAN COTTON CROP.—Messrs. Choremi, Ben- 
achi & Co. of Alexandria write under date of June 31 as 
follows: 


The new —- is progressing very may ema and_ the cotton worm has be’n 
entirely controlled by energetic measures taken in the destruction of it Dy all culti- 
vators. 


COTTON TRADE.—PROSPECTIVE SUPPLY.—In 
our editorial columns to-day will be found an article under 
the above caption. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 48,540 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Market, Easy at | 
4P.M. () 4 Srpts. | Hoe pts. | i9 YT pes. | 
) vance. deelit ne. | advance. 


advance bis. 3@4 pi pis. 1 


Pts. 
| decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 76 
means 5 76-100d. 


| we 





Tue d. | Thurs. | _ Fri. 
Ps is. July "7. | Saly i. ; July 19. | July 20. | July 21. 
{1244 1 |12%, 4 [126i 4 1236) + 12% 4 \12% 4 
p.mM.'P.M.,\p.M..p.M.|p.M./p.m.|/p.M./p.m.|p.m\p.m.|/p.m./p.m. 
d.| d. | d. | d. oe d. 
. ae |5 765 765 735 7415 9315 84/5 845 85/5 87/5 82'5 795 79 
Suly-Ag - 5 745 765 735 745 935 84/5 845 85/5 87/5 82'5 7915 79 
ug.-Sept .|5 785 765 735 74/5 93/5 845 5 85\5 87\5 825 795 79 
Sent, -Oct..'5 755 77\5 735 75/5 945 84.5 855 865 5 83/5 8 80 
Oct.-Nov. -|5 755 77/5 745 755 955 85/5 8615 87/5 5 8315 81/5 82 
Nov.-Dec.-|5 775 77\5 745 755 955 85/5 oa 87/5 8915 83/5 81 
Dec.-Jan ..|5 755 785 755 76\5 5 Seis 87\5 885 5 8415 8 82 
Jan.-Feb _.|5 765 78/5 755 76/5 97\5 87/5 885 8915 9115 85)5 
Feb.-March |5 77/5 7915. 7615 77\5 9715 87/5 895 89\5 9215 8615 83 
March-Apr.|5 795 795 765 77/5 985 88/5 895 905 92/5 87|5 5 84 
April-May -|5 785 80/5 775 78|5 995 89\5 905 915 93/5 87/5 85 
ay-June _'5 81/5 805 7715 78/5 5 895 5 915 93'5 8715 855 85 
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BREADSTUFFS. 
Friday, July 21 1905. 

A quiet condition of business has continued to be re- 
ported in the market for wheat flour. There have been no 
developments of a character to stimulate buyers, they gen- 
erally showing a disposition to restrict their purchases 
strictly to such supplies as they have needed to cover well- 
defined current wants. Mills have not been forcing sales 
and few price changes have occurred. Rye flour has had a 
limited sale at firm prices. Corn meal has been quiet but 
firmly held. 

Speculation in wheat for future delivery has been moder- 
ately active. Early in the week the tendency of prices was 
towards a lower basis. Weather conditions in the interior 
were reported generally favorable for the crop, and receipts 
were increasing, supplies of new-crop winter wheat coming 
to market more freely. Speculative holders were sellers 
to liquidate their accounts, and there was considera- 
ble pressure from bear interests. Subsequently, however, 


the market turned stronger, prices advancing 
sharply, more than _ recovering decline in _ prices 
earlier in the week. Advices from the spring- 


wheat belt were to the effect that the crop was being 
damaged by black rust, although many were inclined to the 
opinion that the damage reports being received were exag- 
gerations. However, shorts became nervous and, as there 
existed a considerable short interest as a result of the recent 
free selling by bear interests, the market appeared to be 
oversold and rallied easily. The spot market has been 
quiet and easier. To-day the market was active and higher 
on additional reports of crop damage in the spring-wheat 
belt by black rust. The spot market was firmer but quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat, Mon. Tues. Wed. Thurs. Fri. 

nee 94% 93° 925% 9456 963% ° 99 

a Agee cee A Et 
December delivery in elevator.......... 88 88-80% 81 esis 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat, Mon. Tues. Wed. Thurs. Fri, 

86% 8534 8544 8744 89% "93 

844 82% 8344 84% 87% 90 
December delivery in elevator. - 84 By Be aa a Ba 
May delivery in elevator ccoce OF 85% 85 87 89 92 

Indian corn futures have received only a limited amount 

of speculative attention and only fractional changes have 
occurred in prices. Early in the week, under a slight in- 
crease in the receipts and a considerable gain in the stocks 
at Chicago, there was a slight yielding in prices for the near- 
by deliveries. er the week, however, on buying to 
cover short sales, and following the advancing tendency to 
values for wheat, the market was steadier and prices ad- 
vanced slightly. Crop — have been favorable. One 
authority in reviewing the crop situation for the week says 
that the corn crop was favored by recent conditions and is 
in good general promise, much being strictly fine. The 
spot market has held steady and business has been moder- 
ately active. To-day the market was firmer but quiet. The 
spot market was steady. 
DAILY CLOSING PRICES OF NO. =» MIXED CORN IN NEW YORK. 


No. 2 red winter, f.o.b.... 





July deliv: in elevator. 
September delivery in elevator. 








Sat. Mon. Tues. Wed. es 
a ae 624 63 G2 62m GS Gang 
July delivery in elevator............... 62 62 62 624 62% 633, 
September delivery in elevator.......... 60% 61 60. 61 61 62 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Wed. Thurs. Fri, 





July delivery in elevator...........-.-. 7 7 584% 
September delivery in elevator- 55 55 56 
December delivery in elevator. 48 48 43% 
May delivery in elevator 47% 47% 48 


Oats for future delivery at the Western market have been 
moderately active. Early in the week prices declined 
rather sharply under liquidation by speculative holders, 
prompted by the promising crop outlook. During the lat- 
ter part of the week prices rallied. The selling pressure sub- 
sided and some reports of unfavorable harvesting returns 
were received, resulting in a better tone. The spot market 
has been moderately active at easier prices. To-day the 
market was steadier. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 white, clipped, f.o.b............. 37% 37 37 3 33 33 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Tues. Wed. Thurs. Fri. 


Sat, or BON A 
Q 31% 32% 32 
-- 30 29 29 29 
Hs ee 4 i 29 #3 


30 30! 30 
31 31% 31% 32 





July delivery in elevator. 
September delivery in elevator-.- 

vember delivery in elevator_ 
May delivery in elevator 


Following are the closing quotations: 





















tes FLOUR. 
Fine ----$290 @3 20 Patent, winter........ 54 
Superfine_ 330 @3 60 oar 00 Go 40 
pet N01 18 8248 ‘mie 
a . - : 
Clears ~aigoiis Rae wee 3 75 as 25 | io 
I tush doin ites nda niaties 4 @5 10 Western, etc........ 305 @310 
Patent, spring. ........ 5650 @665 | Brandywine .----__- 310 ogi 
GRAIN 
eat, per bush— c Corn, per bush— e 
is Bs, TOR Eincane f.o.b. 121 Wes' : 524 
N. Dul., No. 2 f.o.b 1 ay oe 23 rea. a 
. f.0.b. 
.0.b. 








GOVERNMENT WEEKLY GRAIN REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the grain crops in .the various 


States for the week ending July 17 as follows: 


CORN .—Corn has made splendid p throughout nearly the whole of the corn 
belt, and is decidedly improved in the States of the Missouri Valley, where its previ- 
ous progress had been retarded by cool weather. While the general outlook for 
this crop is Heed promising, it has sustained some injury on low land in Missouri 

rtions of the South Atlantic and East Guif States,and is not in a good state of 


in 
cultivation in ee of the Ohio Valley. 

WINTER WHEAT.—Further —- o! injury to harvested winter wheat are 
received from the central oe and Ohio valleys, the Middle Atlantic States. 
Texas, and Oklahoma Indian ‘Tcrritories, but no plai of t h t 
are ved from Kansas and Nebraska, both quality and yield in the last-named 
better than was a expected. Harvesting, where not finished in the more 

we vanced. 

SPRING WHEAT.—Spring wheat has experienced a week of favorable weather 
. While rust is still prevalent in the Dakotas 
and to some exten’ Minnesota, it is not increasing in the first-named States, 
there is very little in Minnesota. Spring wheat is filling nicely on the North Pacific 
Coast, where the hot winds of the previous week ca’ but slight injury. Rust is 
increasing in Washington. 

OATS.— In the central sentation’ and Ohio Valleys and in portions of the Middle 
Atlantic States the oats as been interrupted, andjconsiderable damage to 
both harv and standing oats has resulted from wet weather. arvest: is 
largely finished, except in the more northerly districts, where good yields are 
pro! 





Exports of Grain and Flour from Pacific Ports.—The ex- 
—_ of grain and flour from Pacific ports for the week ending 
uly 20, as received by telegraph, have been as follows: 
From San Francisco to various South Pacific ports, 2,000 
bbls. flour, 800 bushels wheat and 500 bushels corn. 
Combining these figures with those for previous weeks,we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 





Exports Flour, Wheat, Corn, Rye, 
from— bbis. bush. bush. bush. 
San Fran....- 12,732 1,800 1,900 
PE itcis atade <s6060 ‘smesb 
PE canne saws «nice  <0aee 
er 12 1,800 1,900 ama 





Tot +732 
Total 1904. 32,311 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
by the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





























| 
Receiptsat-| Flour. | Wheat. | Com. | Oaw. | Barley. | Rye. 
Chicago.... 99,771 239,045 2,404,500 1,383,200 191,174 — 12,000 
| 04,82 ‘840 88,400, : ; 4,000 
Duluth...-| 105,700 MEE cinemas 82)315 34,914 ..._-. 
RM. canaewull 569,500 46,580 198,950 104,000, 5,300 
Meicel ‘oaceece 51,000 103,000 160;700 -........| 2,900 
Detroit. —--| 5,600 4,202 44,000 23/007 
Cleveland . 848 6,270 90,645 248 352 
St. Louis.- 37,080 886,356  238;415 283,745 3, 
Peoria —.-- 6,800, 8,800 247,000, 196/600 8,100, 4,000 
Kans.City-|  -------- | 1,242/000, 221/000 le, ee ee 
k.1905 290,624 3,186,173, 3,421,790 2,738,469 425,588) 31,434 
Same wk'04 286,051 1;709'666, 1/841/382 1/759/612 257,244 42,644 
Same wk'03 378,896 2,712,834 2,751,290, 3,321/449 204,270, 76,459 
ince Aug. 
904-05 16,391,982 201 081,497 185,570,280 159,008,660 64,978,504 6,565,887 
1903-04 _-. 18°603'738212'896,902 166,575,622 154,780,480 64,840,600, 7,604,342 
1902-03 _-_ 191857.564.241 231-964 161,469,694 185,505,959 55,341,554) 8,199,175 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 15 1905 follow: 








Receipts ai— Flour. Wheat. Corn. 
New York 82,004 36,000 646,075 
Boston ...---.- d 151,270 
Philadelphia. - 2,587 
Baltimore 116,339 
Richmond. - 2,006 
Newport News........-. 1,420 cecu-c- on----- 
New Orleans.a 38,000 
Galveston 7,000 
Montreal.............--- 262,456 





Total week.....-.---- 166,336 742,784 1,276,033 797,303 48,750 500 
eek 1904..........--- 150,296 1,236,879 1,218,633 641,903 17,235 1,072 


aReceipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

Total receipts at ports from January 1 to July 15 compare 
as follows for four years: 











Receipts of— 1905. 1904 1903. 1902. 
Flour bbis. 5,433,277 10,079,290 11,316,216 10,866,081 
Wheat . 12,623,244 23,475,060 52,356,839 58,876,625 
Corn... . a h 32,652,682 66,420,445 10,926,629 
Oats... . 24,993,543 22,859,076 29,226,089 23,763,224 
Barley 4,152,477 1,864,644 197,940 1,498,034 
bib ecenawediaimndame 198,515 514,681 2,908,413  1,767.902 

Total grain .........-- bush.104.400,136 81,366.143 153,109,726 96,832,414 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 














Exports from— Wheat. Corn. Flour. Oats. Rye. Barley. Peas. 
bush. _ bush. bbls. bush. bush. bush. bush. 

607,234 ,069 13,265 ---- 15,010 4,309 

---- 1,574 1,308 ieee Pay et eane 

68,706 1,469 “nha énue pars ease 

1,650 1,012 272 niibie nope sete 

in. aaa Stieain PAIS Ae bane 

20,379 5,965 795 anes name 75 

221,719 10,398 105,722 case See one 

Total week. ........ 173,616 919,688 68,916 121,362 ---- 30,948 4,384 
Same time 1904...... 551,235 844,433 151.086 51,985 ---- 21,556 11,989 


The destination of these exports for the week and since 
July 1 is as below: 
—-Flour—  —s§ ———- Wheat —— Ss» ———_Corn ——_ 
Exports for week Week. SinceJuly] Week Since July 1 Week Since Jay i 
uly 15. 1905. 1905. July 15. 1905. 








and 
since July 1 b— J July 15. y 
5 bbis. h h. 

United Kingdom...-... 7,283 37,861 307,578 644,509 
Continent -- 9,444 x 575,098 991,840 
So. and Cent. America... 20,463 30,749 4,5 15,600 
West Indies......----- ,000 38,695 723 52,499 
Brit. No. Am. Colonies. 860 Rit nepaes dcecse: adhe 50 
Other countries... ....- 7,866 8,759 1,772 4,472 

. tatnencoséat 68,916 147,358 919,688 1,608,976 
DOG Be Eebdnchecccas 151,036 235,561 844,433 1,250,741 
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, July 15 1905 was as follows: 

















Wheat, Corn, Oats, Rye, Boriey: 
bush. bush. bush. 
Cf 195,000 85,000 655,000 
= Siinanacs <G“-<ann i .2seee an 
BE ei seietitnibatabie 48,000 109,000 80,000 
Philadeiphila aaa 14,000 11,000 80,000 
Baltimore.......... 301,000 87,000 115,000 
De GEEBeaccsue 80 eneass 58,000 31,000 
Galveston. | Rs a ee 
Montreal . 116,000 159,000 237 ,000 
dace cisstninseinsh ia 17,000 pis 45,000 
PP eancnssecasce 419,000 494,000 989 ,000 
* afloat . aan 
TE cesnadaas 50,000 ,000 287,000 
_ iinnnsnd ban enmenca 
Detroit cenune 178,000 a eee 
uflo * oa i ae 
Chicago ‘ - 429,000 1,541,000 729,000 
| Se ‘ eenall aaah: ioe. <a 
Milw aukee ae 171,000 15,000 21,000 23,000 111,000 
aflo: aan — tes «#00008 j <sse— sescae 
Ft. Willian. wcceee 2,526,000 a pia. «nae, demain 
Port Arthur........ 584,000 easeen aamans — 
Duluth . 102/000 a 611,000 105,000 212,000 
afloat. ‘ sae eciee 
Minneapolis Pere. 32,000 1,649,000 28,000 123 ,600 
Louis -~> 1,003,000 8,000 264,000 3,000 4,000 
afloat 4 * saben aanwens 
Kansas City a 300,000 49,000 18,000 end a 
Peoria. aaemdcanh 5 92,000 79,000 anak 
Indianapolis 13,000 7,000 BD eae, |e ee 
On Mississippi River - 
On L akes 510,000 24,000 168,000 ie 
On Canal! and River- 128,000 3,000 479,000 
Total , 339,000 $000 6,564 ,000 
Total July 8 1905 s $000 3,000 7 5,000 95. 8 
Total July 16 1904_. 719,000 000 3,886,000 750.000 1.23 
Total July 18 1903 ,067 000 19,000 4,491,000 614,000 410 ‘000 
Total July 19 1902__20,415,000 503,000 718,000 196,000 119, ‘000 
DRY GOODS. 
Friday, July 21 1905. 


The principal feature of the cotton goods market during 
the week has been the insistent demand on the part of buyers 
for goods for immediate delivery. In many cases they have 
found it absolutely impossible to secure these, and while some 


are willing to accept later deliveries, others have decided to 
do without the goods altogether and allow their usual custom- 
ers to fill their requirements elsewhere. A nutnber of jobbers 


are now willing to admit that they have been badly left behind 


through withholding from the market too long. Although 
appreciating the present strong position of the market, the 


majority still refuse to operate ahead with any degree of 
freedom and are content pay full prices for spot goods 
and run the risk even then of not being able to secure them 
in the hope that later in the year they may be able to pur- 
chase more cheaply. Prices on a good many lines are 


higher now than they were a week ago, and by reason of the 
raw material and of the statistical situation | 

A good 
but it has 


less will- 


strength of the 
sellers are becoming more and more independent 
many buyers have been in town during the week, 
been a noticeable fact that Southerners have 
purchase than jobbers from other parts of the coun- 
try. Some sales of goods to China have been reported, but 
the high asked by sellers and the impossibility of 
guaranteeing acceptable deliveries have interfered with 
business. In the men’s wear light-weight woolen and 
worsted division the week has been an active one and ad- 
vances are already being talked of. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 17 were 13,822 
packages, valued at $640,818, their destination being to the 
points specified in the tables below: 

—_—1905.—— 


been 


ing t« 


prices 





—_—19 — 





New York to July 17. Week. Since Jan. 1. Week. Since e Jan. 
Great Britain... - 26 Iss 36 
Other European... ...- 5 
ts tin ieticsiethiaitietnteocetninte a 9,283 peas 
India--..-- dbbiiiiet in oees 
[| SSS 2,102 
Eee 811 
West Indies. ....._- . 426 
eee 4 28 
Central America--_-_-..-... 85 
South America- ---- P 896 
Other Countries al 160 

J ~-- 18,822 27 468 

The value of these New York exports since January 1 has 


been $9,842,415, against $7,796,558 the previous year 
Sales of heavy brown goods in the past have been so heavy 
that manufacturers are quite unable to promise delivery ac- 
ceptable to jobbers, mainly owing to the large quantities 
that have been purchased for export. There has been a 
fair demand for drills from the home trade, but the high 
rices now being asked have frightened a good many would-b« 


yuyers. Light-weight sheetings have been freely inquired 
for, but manufacturers and agents are looking for higher 
prices, and in some instances have named figures that 


practically amount to a withdrawal of their products from 
the market Sales of 3-yard sheetings, estimated as high 
as 3,000 bales, have been made to China during the week 
on a basis of 6} , and it is stated that offers for a much 
larger amount at this figure have been refused. Sales of 
the better grades of bleached goods have been on such a 
heavy scale that these are well conditioned. Early deliv- 











eries are impossible, and this fact is operating against sellers, 
inasmuch as buyers are willing to pay full prices to supply 
their needs. Coarse, colored cottons have not been further 
advanced during the week, but are firmly held and are almost 
impossible to secure for early shipment. The demand for 
cotton linings for fall has considerably improved and a fair 
business has been transacted. Prints are firmly held but 
without much business passing, and ginghams have been in 
moderate request at recent figures. Print cloths have been 
quieter and unchanged, with wide goods at Fall River 
practically unobtainable. 

WOOLEN GOODS.—More buyers have been in town 
during the past week than at any time during the present 
men’s wear light-weight woolen and worsted season, and 
the volume of business that has been transacted has be en 
correspondingly heavy. Many are waiting for the formal 
opening of the higher grade goods, for while many of these 
have been shown privately, they are not yet openly placed 
upon the market. It is expected that as soon as they are, 
a large business will at once be consummated.. Manufac- 
turers of these have been inclined to hold back lately with 
the idea that prices will soon be on a materially higher level, 
and they have been willing to lose some of the early orders 
in the hope of obtaining more money later on. The present 
level of prices is generally regarde ‘d by sellers as being far 
below the proper basis, and many manufacturers state “that 
they are not working at a profit. It is for this reason that 
an almost immediate advance is looked for. It is apparent 
from the business that has already been done that agents 
are perfectly willing to over-sell the production of the mills 
that they represent, believing that before the end of the 
season many of the orders now placed will be canceled or, 
if they are not, that they will have no diffculty in securing 
outside looms for the manufacture of the surplus. The 
early promise that woolens would once more regain their 
place in popular favor is not being borne out, and manu- 
f acturers of this class of goods are likely to be willing to lend 
their other lines before the season is very far 
advanced. cotton end of the woolen and worsted 
market has not been materially affected as yet by the ad- 
vance in the raw material, as most of the goods on offer 
were sold before it occurred. It is expected that advances 
will take place shortly, however. There is little doing in 
woolen and worsted dress goods, as the new spring lines are 
not yet opened. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are at present featureless. Silks are steady and 
ribbons quiet. Linens are firm with little doing. Burlaps 
are firm but quiet. 

Importations and Warehouse Withdrawals of Dry Goods. 


for 


The 


looms 


























The importations and warehouse withdrawals of dry 
goods at this port for the week ending July 20 and since 
January 1, and for the corresponding periods of last year, 
are as follows: 
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News Items. 


Aurora, Ind. —Payment of Water Bonds Enjoined —The 
following ee in the ape inne “News”: 


ther taxpayers 
t mpan: myth, not a dollar of stock and 
that it was formed only 10 € to enable’ the city to evade the constitutional limitation ‘rela- 
tive to municipal indebted The decision leaves the bondholders with a water 
works plant, which they must ist sell or operate. 


Connecticut.—Savings Bank Investment Bills.—The State 
Legislature has passed the bills permitting savings banks to 
invest in the bonds of the Connecticut Railway & Lighting 
Co and in the bonds of the Consolidated Railway Co. See 7. 
80, p. 1132. 

Legislature Adjourns.—The Legislature of this State ad- 
journed July 19 1905. 

Finney County (Kan.) School District No. 1.—Bona Com- 
promise.—The ae appeared in the Kansas City “‘Star’’: 


Tepena. ms 1.—John 8. Dawson, Special Assistant Attorne Genes has 
mpromise with the Commissioners of School District 1 in Finney 
ee whereby the State will lose $300 of its interest on bonds owned by the State 
School Fund Commission. This school Sistrict is wnat was once = County. 
It was disorganized after it had issued many bonds, and the State has been endeav- 
oring for years to om @ settlement of the debt. ‘The old county is now a school 
district, and Mr. son has arranged with the Commissioners to take fifteen-year 
bonds for the id ¢ debt. which now amounts to $11, By this transaction the 
State will lose only the interest of $300 which is oe 7u, 


Idaho.—Bond Issue Invalid.—The following,regarding a 
a or issue of bonds of this State, appeared in the Port- 
d “Oregonian.” 


Boise, Idaho, July 1.—The Supreme Court ‘st decided the case brought 
to determine the legality of a proposed issue of $12 in bonds for the School 
of Science Building at the University. The decision is against the bonds. In the 
Act of the Legislature prov uding toe the bonds it was provided that a fund should 
be created from interest arising from the investment of FOniversity funds with which 
to retire the bonds. It he id this would be a violation of the provision of the Act 
of Congress nting lands for gc crepe pr of such institutions. The funds derived 
from sale of the lands cannot be o y bonds, but must be permanently 
invested, the income of the funds A. ye being used solely for maintenance. 


Japan.—Allotments of New Loan.—Letters were mailed 
this week to subscribers to the new Japanese loan giving 
the terms of allotment asfollows: Subscriptions up to and 
including £500, in full; from £600 to £900, £500; from 
£1,000 to £2 000, 50% ; ; from £2,100 to £2,400, £1,000; 
from £2 ,500 to £5, 000, 40%; above £5,000, from 30% 
to 10%. 

Jersey City, N. J.—Water Bond Bill Veto.—Governor 
Stokes on July 19 vetoed the bill making the $7,595,000 
bonds, which Jersey City will issue to pay for its new water 

lant, a first lien on the works. The Governor vetoed the 

ill for the reason that the State Attorney General considered 
it unconstitutional, first because“ the title is broader than the 
body of the Act, and, second, because the Act is special and 
also undertakes to regulate the internal affairs of a city. 

New York State.—Special Session Ends.—The special ses- 
son of the State Legislature which convened June 21 ad- 
journed July 20. The session was principally taken up with 
consideration of the impeachment proceedings against Justice 
Hooker. The vote in the House on the resolution was 76 
yea and 67 nay—the constitutional requirement being two- 
thirds. The resolution failing in the House, no vote was 
taken in the Senate. Just before adjournment the Governor 
sent in a message recommending for consideration the ques- 
tion of appointing a joint committeee to investigate the op- 
erations of life insurance companies, with a view to revising 
the insurance law. In accordance with this recommenda- 
tion, a resolution was passed providing for a joint commit- 
tee of three Senators and five Assemblymen to make the 
ee, investigation. 

cerville, Cal.—Bond Decision.—We take the following 
from the San Francisco ‘“‘Chronicle’’ of June 20: 











A decision | down by the Supreme Oi Court y marks the last 


Inture regarding the railroad bonds laued by the munlipe ie pe Oe 
m i) awa 
back in 1563. ye the dec! iston of the lower court of 


The ;j fe elty of Fi rmed 
oe Tay in eaves ar the c boy of Placerville in a suit bro’ -] ainst the munici- 
ay! the bonds It was held e Supreme Cours 
hat AY Act ct author! ine “ihe it ad of the bonds was the conferring of a power w 
of x auanet ity, y. and that the later Act relncorporating the city has the 
e bon 
This famous bond ae was made by the municipality of Placerville to aid the 
construction of the ra’ from Folsom to Placerville. The line was, however, 
= yd as far as Shing ‘anti Sprinee. twelve — from Placerville. The city paid 
un rw: 


paying what was ed as an to resign 
an pers i Place without a _——— eo oe vedi = kind. ‘Accordingly, 
in 1873, all the officers, from keeper, resigned, and 
for twent ie -four years "Placer ville ay evoid of of the ote ine mee of municipal govern- 
ment. e ——- bond Ld was for $34,500 when a compromise 
was arrived at with the majority of the bond VA, on the basis of paying the 
Ena. the uability of the municipality had amounted to $281,000, including 


——$—$—$—————a 


Bond Calls and Redemptions. 


Carthage, Mo.—Bond Call.—Bonds Nos. 13 to 18 inclu- 
sive, each for $500, have been called for payment Aug. 1 at 
the office of the Treasurer. 

Colorado.— Warrant Call.—The State Treasurer, John A. 
Holmberg, calls for payment 30 days from date of call— 
ae A 10—the ae warrants: 

Of the Revenue of 1904, Nos. 3398 to 3655, both numbers inclusive. 

ot the Revenue of 1905; Nos. 1334 to 1467, both numbers inclusive. 

Denver, Colo.—Bond Call.—The Treasurer of the City 
and County of Denver has called the following bonds for pay- 


ment Aug. 1: 
SIDEWALKS. 
South Broadway Sidewalk District No. 1—Bond No. 9. 
PAVING. 

Broadway Paving District No. 1—Bonds Nos. i 
Colfax Avenue Paving District No. 2—Bonds Nos. ante "3 and 14. 

yo Street Paving District No. 1—Bond No. 
Eighth Avenue Paving District No. 1—Bonds Nos. 20 and 

Seventl ave., Paving Dist. ue: . Bonds Nos. 1, 2 and 8. 


Frentieth if —— District No. 1~-Bon, id 
GRADING. 
North Denver Grading District No. 1—Bonds Nos. 21 to 28, inclusive. 
SEWER. 


55 to 62, inclusive. 
251 to 260, inclusive. 





ann 


District Sub 

District Sub 

District Sub 10. 

District Sub 15. 
istrict Sub 7. 

District Sub “15. 





District Sub. 9. 
IMPROVEMENT BONDS. 


pm are Hill Improvement District No. 1—Bonds Nos. 61, 62 and 63. 
Capitol Hill Improvement District poe 2—Bonds yes. 36° to 43: inclusive. 


East 3 
Eighteenth Avenue Improvement District No. po Bonde x on 19 to ‘25° inclusive 


Grant Avenue a pth penne District No. 1—Bond ras 
View istrict ae. 1—Bon 


9. 
South Broadway Improvem ent District i—-Honds Nos. 35 an 
South Fourteenth Street Tnpsovement Dustrict No. 1—Bonds wi! eit and 12, 


VIADUCT BONDS. 

Fourteenth Street Viaduct District—Bonds Nos. 1 to 250, inclusive. 

Upon request from the holders of any of the above bonds 
ten days before the expiration of this call, the Treasurer will 
arrange for their payment at the Mercantile Trust Co., New 
York City; but not otherwise. 

Hamilton County (P. O. Cincinnati), Ohio.—Bond Call.— 
Call was made for payment July 1 at the office of the >| 
Treasurer of $10,000 real-estate-record bonds dated July 1 
1885, due July 1 i915, s subject to call after July 1 1905. 

Nebraska.— Warrant Call.—The State Treasurer called for 

ayment July 12 all general fund State warrants up to and 
including No. 122,954. This call redeems all warrants is- 
sued up to Feb. 6 1904. 

Russellville, Ky.—Bond Call.—Interest ceased July 1 on 
$15,000 6% bonds issued July 19 1892 and $3,000 6% bonds 
issued Jan. 15 1884. Payment to be made at the Bank of 
Russellville. 

Saline County, Mo.--Bond Call.—Call is made for pay- 
ment Aug. 1 at the Mississippi Valley Trust Co., St. Louis 
of bonds Nos. 1 to 7 inclusive each for $1,000. 

San Antonio, Tex.—Bond Call-—Call is made for Re yment 
July 22 at the Office of the City Treasurer or at the National 
City Bank in New York City of $300,000 6% funding bonds 
(Nos. 1 to 300 inclusive), dated July 22 1895. 

Texas.—Warrant Call.—The State Treasurer has called 
for payment all unpaid registered warrants on the general 
fund up to No. 52,874, representing about $95,763. 


$< ——__—_—— 


Bond Proposals and Negotiations this week 


have been as follows: 


Ada, Hardin County, Ohio—Bond Sale.—On July 15 > 
$5,000 414% 20-year refunding bonds described in V. 
p- "43, were awarded to Hoehler & Cummings of Toledo” a 
104°10 and interest. Following are the bids: 
Hoehler & Cummings, Toledo. -.$5,205 | & Lampreeht Bros. & Co., Cleve...$5,150 
Seasongond & Mayer, Cincinnati. 5,181 ‘odd & Go., Cineinnati_.. 5,150 
P.S. Briggs & Co., Cincinnati-.. 5,185 W. i ‘teow & Sons Cleveland... 5,119 
New First Nat. Bk., Columbus. 5,156 | Sec. Sav. Bk r.Co., Toledo.- 5,u37 
Adams Mills (Ohio) Special School saad. —Bond Sale. 
“ag July 15 the $10,000 5% school bonds described in V. 
81, p. 43, were awarded to the Security Savings Bank & 
Trost. Co., Toledo, at 105°50 and interest. Following are 


the bids: 
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Security Sav. Bk. & Tr. Co., Tol.105°50 | Dresden National Bank.-.....- 103°25 Bristol County (P. O. Taunton) Mass.—-Bond Offering — 
New First Nat. Bk., Col .-106°81 | Weil, Roth & Co., Cinct ‘utd 00 . . i 
WJ. Hayes te Sons. ee 106-01 [3 Deniéon, Prior & Go., Cleve. W W102'83 Proposals will be received until 10 a. m., August 1, by the 
gers Son, Chagrin Falis.. P oehler ings, — — 
Lamprecht Bros. & Co., Cleve. --105 11 | W. R. Todd & Co., “Cineinnati.. 101- | County Commissioners—Geo. T. Durfee, Chairman—for 
P. 8. Briggs & Co., Cinéinnatl. .-104° 10 $30,000 4% registry-of-deeds notes. Denominations, one 


Bonds mature $500 yearly on March 1 from 1906 to 1925 
inclusive. 

Alliance, Ohio.—Bids.—Seasongood & Mayer of Cincin- 
nati offered $36 75 premium and W. R. Todd & Co. of Cin- 
cinnati $17 50 premium for the $17,500 4% 1-3-year (serial) 
> ving and intersection bonds described in V: 81, p. 169. 

o bids were received for the $85,000 4% 1-5-year (serial) 
street-improvement and the $16, 500 4% 1-3-year (serial) 
sanitary-sewer bonds offered on the same day. 

Bond Sale.—On |! 13 the $10,000 4% 20-year water- 
system-improvement bonds described in V. 80, p. 2634, 
were awarded to Seasongood & Mayer, Cincinnati, at 
101°286 and interest. teat are the bids: 


Seasongood & Mayer, Cin. ..$10 ry. Roth & Co., Cinta. -.$10. 000 00 
W. R. Todd & Co, Gincinati 10: ‘Oar 09 ce Bank Co., Alliance. 10,400 00 
8. A. Kean, Chicago 10 060 00 


Amite County, Miss. —Bonis Proposed.—The Board of 
Supervisors has been petitioned to call an election to vote on 
the question of issuing bonds for a new court house. 

Ann Arbor (Mich.) School District.—Bond Offering.— 
The official notice of the offering for sale of the $200,000 4% 
coupon high-school-building bonds will be found among the 
advertisements elsewhere in this Department. Proposals 
for these bonds will be received until 7:30 p. m., Aug. 8, by 
G. J. Ray, Secretary Board of Education. For details of 
issue and terms of sale see page 224 of last week’s issue. 

Ansonia, Conn.—Bond Sale.—On 5 oe 17 the $70,000 
4% school ‘bonds described in V. 80, p. 2634, were awarded 
to E. H. Gay & Co., Boston, at 103° 69 Securities mature 
$3,000 yearly beginning July ‘1 1906. Following are the bids: 
E. H. Gay & Co. ,poston a 103-09 R Riozholve S20. p nctanatt. -102. 28 


Harriman & Co., w York....102°93 Burgess, Lang 
Blodgett, Merritt x Co. Boston102'789 | Page, Banks & Sionke eperere 101-75 


Antigo, Wis.—Bond Sale.—On July 19 $15,000 4% school 
bonds were awarded to Rudolph Kleybolte & Co. of Cincin- 
nati at 100°20 and interest. Denomination $1,000. Date 
July 15 1905. Interestsemi-annual. Maturity yearly from 
1907 to 1921 inclusive. 

Arlington, Mass.—Temporary Loan.—This town has bor- 
rowed $10,000 for five months at 344% discount. 

Arlington, Neb.—Bonds Voted.—lt is stated that this vil- 
lage has voted to issue $14,000 water-works bonds. 

Ashtabula County (P. O. Jefferson), Ohio.—Bond Issue 
Valid.—We are advised that the Court of Common Pleas 
recently handed down a decision affirming the validity of 
the $200,000 bridge bonds mentioned in V. 80, p. 1252 and 
1070. The attorneys for the plaintiffs have given notice 
that an appeal will be taken to the Circuit Court. It will, 
therefore, be several months before the final decision from 
the higher courts will be rendered. 

Bay City (Tex.) Independent School District.—Bond Sale. 
—The $21,000 5% 10-40-year (optional) school-house bonds 
registered by the State Comptroller on June 17 have been 
sold to J. M. Moore for $21,092 50 and accrued interest. 
Denomination $1,000. Date May 10 1905. 

Bay St. Louis, Miss.— Description of Bonds.~The $5,000 
5% coupon additional city-hall and jail bonds recently 
authorized by the Board of Aldermen answer to the follow- 
ing description: Denomination $100. Date Sept. 1 1905. 
Interest annually at the office of the City Treasurer. Matur- 
ity Sept. 1 1915. 

Belle Valley (Ohio) School District.—Bond Ojffering.— 
Proposals will be received until 2 p. m., Aug. 12, by Minor 
Hazard, Clerk of Board, for $3,000 5% bonds. "Denomina- 


tion $300. Date Sept. 1 1905. Interest semi-annually at 
the Citizens’ National Bank of Caldwell. Maturity $300 on 
Sept. 1 of the years 1915, 1917, 1919, 1921, and from 1923 to 


1928 inclusive. Deposit of 3% Yo required. 

Bernalillo County (P. O. Albuquerque), 
Offering. —Proposals will be received until 12 m., July 24, by 
the Board of County Commissioners, J. A. Summers, Clerk, 
for $70,400 20-30-year (optional) bonds at not exceeding 
5% interest. Securities are dated July 1 1905. 

Berthold School District, N. Dak.—Bond Sale.—On July 8 
this district awarded an issue of $6,000 4% school-house 
and site bonds to the State of North Dakota at par. De- 
nomination $500. Date June 1 1905. Interest semi-an- 
nual. Maturity June 1 1925. 

Bishopville, §. C.—Bond Sale.—The $20,000 water-works 
ee voted at the election held April 26 1905 have been 
sold. 

Blair County (P. O. Hollidaysburg), Pa.—Bond Offering. 
—Proposals will be received until 11 a. m., July 29, at the 
office of the County Commissioners, for $160,000 3°65% 
registered insane-building bonds. Denomination $1,000. 
Date Aug. 1 1905. Interest semi-annually at the office of 
the County Treasurer. Maturity thirty years, subject to 
call after ten years. Bonds are free of all taxes. Cer- 
tified check for 2% of bid, payable to the Treasurer of 
Blair County, required. Total debt, including this issue, 
$282,500. Assessed valuation 1905, $34,331,612. W.S. 
Hostler is County Clerk. 


N. M.—Bond 





note of $20, 000 and one of $10,000. Date Aug. 2 1905. 
Maturity five years. 

Broken Arrow, Ind. Ter.—Bond Ojjering.—Proposals will 
be received until 8 p. m., July 25, by the Town Council, 
for $7,500 5% 5-15-year (optional) school bonds. Denom- 
ination $500. Ed. Dalton is City Recorder. 

Bryan, Tex.—Bond Sale.—The $6,000 4% 25-year school- 
house bonds registered by the State Comptroller on July 5 
have been sold to the City National Bank of Bryan. 

Burlington, N. J.—Bonds Authorized—The Council has 
authorized the issuance of $9,750 fire-department bonds. 

Caldwell (Idaho) School District.—Bonds Voted and Sold. 
—We are advised that this district recently voted to issue 
$8,000 5% school-house bonds and that the securities have 
already been sold to the State. 

Cambridge, Neb.—Bond Election Not Yet Called.—No date 
has yet been set for the election to vote on the question of 
issuing the $20,000 water bonds mentioned in V. 80, p. 2415. 

Cambridge, Ohio.— Bond —— .—Proposals will be re- 
ceived until 12 m., Aug. 14, by T. a Deselm, City Auditor, 
for $4,500 4% 20-year water bonds. Denomination $500. 
Date July 11905. Interest semi-annually. Accrued inter- 
est to be paid by purchaser. 

Cameron, Mo.—Bonds Registered.—The State Auditor on 
July 13 registered $50,000 434% funding bonds of this city. 

Carrington, N. Dak.—Bonds Refused.—Upon advice of 
their attorneys, C. H. Coffin of Chicago has refused the $6,500 
5% 20-year water, improvement and funding bonds awarded 
to them on May 10. See V. 80, p. 1985. 

Central City, W. Va.—Bond Sale.—The $23,000 5% pav- 
ing bonds offered without success on June 22 were awarded 
at private sale on July 3 to White & White of Wheeling for 
$23,350 and accrued interest. See V. 80, p. 2357, for de 
scription of bonds. 

Central City Independent School District, W. Va.—Bond 
Offering.—Proposals will be received until 12 m. , August 2, 
by the Board of Education, at the office of the American 
Bank & Trust Co. of Huntington, for $12,000 5% bonds. 
Denomination $500. Date Aug. 2 1905. Interest annually 
at the American Bank & Trust Co. of Huntington. Matur- 
ity twenty years, subject to call after ten years. 

Charlotte, Mich.—Bond Sale.—It is stated that the $35,- 
000 paving bonds mentioned in V. 80, p. 2415, have been sold 
to the Detroit Trust Co. for $34,718 86. 

Cheviot, Ohio.—Bond Ojjering.—Pro 
ceived until 12 m., Aug. 14, by Charles 8 Village Clerk, 
at the office of Louis Reemelin, Room 308, Bell Block, Cin- 
cinnati, for $1,770 80 6% 1- -10-year (serial) South Street No. 
1 and $1, 675 20 6% 1-10-year (serial) South Street improve- 
ment No. 2 bonds ‘dated June 27 1905. 

Clarence, Iowa.—Bond Sale.—The $5,500 gas-plant bonds 
recently voted have been sold to an investor residing in 
Davenport. 

Clifton, Tex.—Bonds not yet Ready'for Issuance.—No steps 
have yet been taken towards the issuance of the $8,000 
water-works bonds voted at the election held June 6 1905. 

Clover Township, Pine County, Minn.—Bond ee. _— 
Proposals will be received until 3 p. m., Aug. 5, by C. O. 
Morgan, Chairman Board of Supervisors, for $8, 000. road 
bonds at not exceeding 6% interest. Denomination $1,000. 
Interest annual. Maturity fifteen years. 

Cokedale (Mont.) School District.—Bond Sale.—This 
district has sold at par to the Union Bank & Trust Co. of 
Helena an issue of $2,000 6% building bonds. 

Cook County (P. O. Chicago), Ill.—Bond Ojjering.—Pro- 
posals will be received until 1:30 p. m., July 31, by the Board 
of Commissioners at the office of William McLaren, Superin- 
tendent of Public Service, for $250,000 4% gold bonds, 
Series “I.” Denomination $1,000. Date Sept. 1 1905. 
Maturity Sept. 1 1906. Certified check for 2% of bid, pay- 
able to Edward J. Brundage, President Board of Commis- 
sioners, required. 

Corvallis, Ore.—Bonds Voted.—This place on July 6 by a 
vote of 278 to 106 authorized the issuance of $75,000 water 
bonds. 

Cottage Grove, Ore.—Bond Sale.—The $20,000 5% water 
bonds voted at the election held May 15 haye been sold to 
Morris Bros. & Christensen of Portland for $20,212 50. De- 
nomination $1,000. Date July 1 1905. Interest semi- 
annual. Maturity thirty years. 

Creston, Ohio.—Bonds Defeated.—The proposition to 
issue $20,000 water and light bonds failed to carry at the 


osals will be re- 


“election held July 3 


Dallas, Tex.—Bond Election.—An election will be held 
Aug. 22 to vote on the question of issuing $300,000 water- 
improv ement, $150,000 high-school-building, $50, 000 ward 
school building, $100, 000 sewer, $60,000 street- -improvement 
and $27,500 city-prison bonds. 

David City, Butler County, Neb.—-Bond Sale.—On July 1 
the $3,000 5% 10-year park bonds described in V. 80, p. 
2635, were awarded to J. G. Ross of David City at par. 
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Bids were also received from the Security Investment Co. of 
Lincoln (par and premium of $10) and from 8S. A. Kean of 
Chicago (par and premium of $9) ,but these bids, being con- 
ditional, were rejected. 

Decatur (Ill.) School District.—Bonds Authorized.—It is 
stated that the Board of Education has decided to borrow 
$60,000 for the erection of new school buildings. 

Des Moines (Iowa), West Des Moines School District.— 
Description of Bonds.—The $40,000 4% bonds —e 
awarded to George M. Bechtel & Co. of Davenport (see V. 
81, p. 225), answer to the following description: Denomina- 
tion $1,000. Date July 11905. Interest semi-annual. Ma- 
turity July 1 1915, subject to call after July 1 1910 

Detroit, Mich.—Bond Ojfering.—Proposals will be re- 
ceived until 11 a. m., July 25, by F. A. Blades, City Comp- 
troller, for $250,000 314% boulevard bonds. Denomination 
$1,000. Date Aug. 1 1905. Interest semi-annually at the 
office of the City Treasurer or at the current official bank in 
New York City or in Detroit. Bids are asked for bonds 
maturing in thirty years or bonds matring as follows: $150,- 
000 bonds maturing $5,000 yearly on Aug 1 from 1906 to 1935 
inclusive; $100,000 bonds maturing $5,000 every other year 
on Aug. 1 from 1907 to 1925 inclusive and $5,000 yearly 1926 
to 1935 inclusive. Either money or a certified check for 2 per 
cent of bonds bid for, payable to the order of the city of De- 
troit, required—checks to be drawn on a national bank in 
the United States or on a State bank in Detroit. Coupon 
bons may be exchanged for registered securities at any time. 
Bonds are exempt from city taxation. 

Dodge, Neb.—Bond Sale.—On July 15 the $2,000 5% 10- 
20-year (optional) lighting and the $8,000 5% 5-20-year 
(optional) water bonds described in V. 81 ?; 170, were award- 
ed to the Hanover National Bank, New York City, at 100°25 
and interest. 

Dover, Del.—Bond Election Postponed.—We are advised 
that the election which was to have been held July 17 to vote 
— question of building sewers was postponed until the 
all. 

Dunkirk (N. Y.) School District.—Bond Sale.—Arrange- 
ments have been made for the sale of $18,000 improvement 
bonds to the Lake Shore National Bank at par. 

Durham, N. C.—Bond Ojfering.—Proposals will be re- 
ceived until 11 a. m., July 31, by George W. Woodward, 
Clerk Board of Aldermen, for $50,000 444% coupon school 
bonds. Denomination $1,000. Date July 1 1905. Inter- 
est semi-annually at the United States Mortgage & Trust 
Co. of New York City, which company wiil certify as to the 
genuineness of the bonds. Maturity July 1 1935. The 
legality of the issue will be approved by J. H. Caldwell, 
Esq., New York City. Certified check on a national bank 
or trust company for 2% of bonds bid for, payable to the 
Treasurer of the city of Durham, required. 


Eastchester (N. Y.) Union Free School District No. 2.— 
Bond Sale.—On July 19 $15,000 4% bonds of this district 
were awarded to Geo. M. Hahn of New York City at 100°14 
and interest. A bid of par and interest was also received 
from the Mount Vernon Trust Co. Denomination $1,000. 
Date July 1 1905. Interest semi-annual. Maturity $1,000 
yearly on July 1 from 1906 to 1920 inclusive. 


Edgar School District No. 12, Clay County, Neb.—Bonds 
Not Sold.—No sale has yet been made of the $21,000 4% 
school bonds offered on June 24 and described in V. 80, p. 
2635. 

Elyria, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m., Aug. 21, by Frank R. Fauver, City Auditor, 
for $23,650 5% coupon Washington Avenue improvement 
bonds. Denomination $500, except one bond for $150. 
Date March 1, 1905. Interest semi-annually at the United 
States Mortgage & Trust Co., New York City. Maturity 
$2,150 on March 1 1906, $2,000 on March 1 1907 and also 
on March 1 1908, and $2,500 yearly on March 1 from 1909 
to 1915 inclusive. Accrued interest to be paid by purchaser. 
Certified national bank check for $1,000, payable to the City 
Treasurer, required. All bids must be unconditional and 
must be made on blanks prepared by the City Auditor. 


Eupora, Miss.—Bonds Authorized.—The City Council has 
authorized the issuance of $10,000 5% school bonds. 

Fairmont, Minn.—Bond Election.—An election will be 
held in this city to vote on the question of issuing $19,000 
electric-light-plant-improvement bonds. 

Fayetteville, N. C.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m., Aug. 1, by C. B. McMillan, Mayor, for 
$30,000 5% coupon electric-light and funding bonds. De- 
nomination $500. Date June 11905. Interest semi-annual. 
Maturity thirty years. 

Findlay, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m., July 31, by W. Demland, City Auditor, 
for $5,000 5% park bonds. Denomination $1,000. Date 
June 1 1905. Interest semi-annual. Maturity $1,000 
yearly on June 1 from 1906 to 1910 iuclusive. Accrued inter- 
est to be paid by purchaser. Certified check for 3% of the 
bonds bid for, payable to the City Treasurer, required. 

Forsyth School District No. 4, Rosebud County, Mont.— 
Bond Ofjering.—Proposals will be received until 12 m., 


$500. Date Sept. 1 1905. Interest semi-annually at the 
office of the County Treasurer. Maturity twenty years, sub- 
ject to call after ten years. 

Gananoque, Ont.—Debenture Sale.—The $118,500 4% 
debentures offered on June 20 were awarded to the Cana- 
dian Securities Corporation of Toronto. The price paid for 
the debentures will not be announced until the sale is finally 
consummated. See V. 80, p. 2357, for description of secu- 
rities. 

Gila County (P. O. Globe), Ariz.—Bond Sale.—On July 3 
the $40,000 5% 10-30-year (optional) coupon court-house 
bonds described in V. 80, p. 2358, were awarded to the 
First National Bank of Globe at 102. 

Gloster, Miss.—Bonds Voted.—At an election held July 10 
$10,000 town-hall bonds were authorized by a vote of 50 to 
43 and $5,000 water-main bonds by a vote of 83 to 16. 

Gloucester City, N. J.—Bond Sale.—The $50,000 4% 10- 
year bonds mentioned in V. 80, p. 2476, have been sold to 
the Camden Fire Insurance Co. at par and interest. 

Grand Forks, N. Dak.—Bond Ojfering.—It is stated that 
——- will be received until Aug. 15 for $25,000 20-year 
park bonds at not exceeding 5% interest. 

Grand Prairie (Texas) Independent School [District.— 
Bond Ofjering.—P. A. Geco, Secretary Board of Trustees, is 
offering at par and interest the $8,000 4% 20-40-year 
(optional) school-house bonds registered by the State Comp- 
troller on June 26. Denomination $1,000. Date June 1 
1905. Interest annual. 

Greeley, Colo.— Bonds Not Yet Authorized.—No steps have 
yet been taken ype, ee the issuance of the $250,000 water 
and the $20,000 city-hall bonds voted at the election held 
April 4 1905. 

Hackensack, N. J.—Bond Sale.—On July 17 the $122,- 
000 4% 1514-year (average) Main Street, etc., bonds, and the 
$13,000 4% 8-year(average) Broadway, etc., bonds de- 
scribed in V. 81, p. 171, were awarded to H. L. Crawford & 
Co., New York City, at 102.62 and,101.125 respectively. Fol- 
lowing are the bids: 


nds . 
H.L. Crawford & Co., New York 101.125 
Joseph Walker & Sons 00.87 
Farson, Leach 37 
W. E. Jackson & C 100.442 
Hackensack Trust Co 1.11 





Hamilton County (P. O. Cincinnati), Ohio.— Bond Sale.— 
On July 14 the $6,000 4% 10-year County Infirmary im- 
provement bonds described in V. 80, p. 2476, were awarded 
to the Central Trust & Safe Deposit Co. of Cincinnati for 
$6,215 41. Following are the bids: 


Central Tr. & Safe Dep. Co...$6,215 41 | Arthur L. Frank, Cincinnati. .$6,180 00 
Ww.R. ., Cincin... 6,201 00 | Atlas Nat. Bank, Cincinnati.. 6,151 00 
Weil, Roth & Co., Cincinnati. 6,182 00 | Seasongood & Mayer, Cincin.. 6,137 50 


Handsboro, Miss.—Bond Sale-—The $4,000 school-house 
bonds mentioned in our issue of June 10 have been sold to 
C. H. Coffin of Chicago. 

Harriman, Tenn.—Bond Sale.—On July 12 the $100,000 

5% 20-year refunding bonds dated April 1 1905 were award- 
ed to W. J. Hayes & Sons, Cleveland, at 102°05 and interest 
—a basis of about 4°837%. Following are the bids: 
W. J. Hayes & Sons, Cleve..... 102-050 Lempreeht Bros. & Co., Cleve. 101'509 
John Nuveent& Co.,Chicago_---103-313 | W.R. Todd & Co., Cincinnati. -101:107 
F. L. Fuller & Co., Cleveland---101°51 Cincinnati Trust Co......-..-. 101°053 
Union Sav. Bank & Tr. Co..-... 101°50 Denison, Prior & Co., Cleve....100°73 

See V. 81, p. 171, for description of bonds. 

Harrington (Wash.) School District.—Bond Sale.—The 
$8,000 school-building bonds voted at the election held May 8 
1905 have been sold to the State of Washington at par and 
interest for 4% per cents. 

Hartford—South School District, Conn.—Bonas Not to be 
Issued at Present.—We are informed that the $200,000 bonds 
of this district mentioned in V. 81, p. 45, will not be issued 
at present. 

- Healdsburg School District, Sonoma County, Cal.—Bond 
Sale.—On July 10 $35,000 4% school-house bonds were 
awarded to the State of California at par and interest. De- 
nomination $1,750. Date July 1 1905. Interest semi- 
annual. 

Herington (Kan.) School District.—Bond Ojferiny.—Pro- 
osals will be received at any time by F. D. Carman, Agent 
oard of Education, for the $8,000 444% coupon school- 
building bonds voted at the election held Sune 5. Author- 
ity, Chapter 398 Laws of 1905. Denomination $1,000. 
Date Aug. 1 1905. Interest January and July at the State 
Fiscal Agency in New York City. Maturity $1,000 yearly 
on July 1 from 1916 to 1923 inclusive. Bonded debt at 
present, $8,500; floating debt, $5,000. Assessed valuation, 
$337 ,329. 








Hillrose Irrigation District, Morgan and Washington 
Counties, Colo.— Bonds Not Yet Sold.—This district has not 
as yet sold the $39,500 6% bonds offered without success on 
June 1, although we are informed private negotiations are 
now pending for the sale of the same. See V. 80, p. 1496, 
for details of bonds. 

Hollywood (Cal.) School District.—Bonds Voted.—This 
district on July 8 voted to issue $7,000 bonds. 

Humboldt, Neb.—Bond Sale.—On July 14 the $4,000 5% 
10-20-year (optional) city-hall bonds described in V. 81, p. 





Aug. 12, by E. E. Denis, Chairman Board of School Trus- 
tees, for $7,500 5% school-house bonds. Denomination 


171, were awarded to Frank Snether at par. Denomination 
$500. Date July 1 1905. Interest annual. 
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Humboldt, Tenn.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m., Aug. 7, by J. H. Preston, Clerk, for 
$12,000 5% coupon school bonds. Denomination $500. 
Date Aug. 7 1905. Interest January and July at the Chase 
National Bank, New York. Maturity thirty years, subject 
to call after ten years. 

Idaho Falls, Idaho.—Bond Llection.—An election will be 
held in this place to vote on the question of issuing $37,250 
water-works-improvement bonds. 

Idaho Springs, Colo.—Bond Sale.—On July 6 the $75,000 
5% water-works bonds described in V. 80, p. 2477, were 
awarded to the First National Bank of Idaho Springs, Wm. 
E. Sweet & Co. of Denver and James H. Causey of Denver at 
par. 

Isanti County (P. O. Cambridge), Minn.—Bond Sale.— 
On July 11 the $5,800 5% ditch bonds described in V. 80, p. 
2636, were awarded to Ambrose Tishe, Attorney, St. Paul, 


at 104°45. Following are the bids: 

Ambrose Tishe, St. Paul......- $6,058 | W. J. Hayes & Sons, Cleveland. $5,836 
J. M. Holmes, Chicago__....... 5,950 Union Inv. Co., Minneapolis... 5,515 
Minn. Loan & Tr. Co., Mpis.... 5,050 


Jacksonville, Ohio.—Bond Sale.—On July 17 the $900 6% 
building bonds described in V. 80, p. 2636, were awarded to 
the Dresden National Bank for $936. 

Jewett City (Borough), Conn.—Bonds Not Sold.—The 
$30,000 314% 30-year refunding bonds offered on July 10 
were not sold. See V. 80, p. 2636, for description of securi- 
ties. 

Johnson City, Tenn.—Bond Sale.—This city has sold an 
issue of $10,000 5% funding bonds to the Provident Savings 
Bank & Trust Co. of Cincinnati at par. Denomination 
$500. Date June 1 1905. Interest semi-annual. Matur- 
ty June 1 1915. 

Bond Election.—An election will be held in August to 
vote on the question of issuing $35,000 5% schoo! bonds. 

Joplin, Mo.—Election Call Withdrawn.—The election 
which was to have been held on July 11 to vote $75,- 
000 city-hall, $25,000 city-jail, $15,000 viaduct and $12,000 
sewer bonds did not take place, call for same having been 
withdrawn. 

Ketchum (Idaho) School District No. 6.—Bond Ojjering. 
—Proposals will be received at any time by L. A. Duvall, 
County Treasurer (P. O. Hailey), for $6,000 refunding bonds. 
Denomination $1,000. Interest Jan. 1 and July 1. Matu- 
rity $1,000 every second year beginning Jan. 1 1910. 

King County (Wash.) School District.—Bids Rejected.— 
The County Treasurer on July 7 rejected all bids received 
for an issue of $35,000 school-district bonds. We are not 
informed as to the name of the district issuing these bonds. 

Kings Mountain, N. C.—Bond Sale.—On July 15 the 
$15,000 5% 30-year electric-light bonds described in V. 80, 
p. 2477, were awarded to F. M. Stafford & Co., Chattanooga, 
at 101°233. Bids were also received from C. H. Coffin of 
Chicago and from O’Connor & Kahler of New York City. 

Lake Park, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m., July 24, by Ira Schannack, Village 
Clerk, for $1,800 6% 7-12-year (scrial)) gold coupon water 
bonds. Denomination $300. Date July 24 1905. Inter- 
est semi-annual. 

Lankershim School District, Los Angeles County, Cal.— 
Bond Sale.—On July 10 36,000 5% bonds of this district 
were awarded to the Oakland Bank of Savings for $6,267. 
Denomination $1,000. Date July 10 1905. Interest annual. 
Maturity $1,000 yearly from 1910 to 1915 inclusive. 

Lima, Ohio.—ond Sale.—This city has awarded $20,000 
5% Elm Street-improvement and $8,100 5% Jackson Street 
paving bonds to W. J. Hayes & Sons, Cleveland, for $20,745 
and $8,368 respectively. 

Little Falls, N. ¥Y.—Bond Sale.—On July 11 an issue of 
$20,000 4% paving bonds was awarded to the Herkimer 
County National Bank at par. Denomination $1,000. Date 
July 1 1905. Interest annual. Maturity $2,000 yearly for 
ten years. 

Liverpool Township, Columbiana County, Ohio.—Bond 
Ofjering.—Proposals will be received until 12 m. July 31 by 
the Township Trustees for $29,000 444% Calcutta Road 
improvement bonds. Denomination $500. Date Aug. 1 
1905. Interest semi-annually at the office of the Township 
Treasurer in East Liverpool. Maturity $1,000 yearly on 
Aug. 1 from 1910 to 1930 inclusive and $2,000 yearly on 
Aug. 1 1931 to 1934 inclusive. Certified national bank check 
for $2,000 required. Willis Davidson is Clerk of Liverpool 
Township. 

Lockland, Ohio.—Bonds Authorized.—The Village Council 
on July 10 passed an ordinance providing for the issuance of 
$13,000 4% building bonds. Denomination $500. Date 
Aug. 1 1905. Interest annual. Maturity $500 yearly on 
Aug. 1 from 1925 to 1950 inclusive. 

Los Nietos Valley Union High School District, Los An- 
geles County, Cal.—Bond Sale.—On July 10 $20,000 5% 
bonds of this district were awarded to the Oakland Bank of 
Savings for $21,354. Denominations eighteen bonds of 
$1,000 and one for $2,000. Date July 10 1905. Interest 
annual. Maturity one bond yearly beginning in 1907. 

Louisville, Ky.—Sale of Gas Stock Defeated.—The Lower 
Board of the General Council on July 11 by a vote of 13 to 7 
rejected the ordinance providing for the sale of 6,000 shares 
of the 9,250 shares of the stock of the Louisville Gas Co. 
owned by the city. 








McLennan County, Tex.—Bonds Dejeated.—The proposi- 
tion to issue $400,000 4% road-improvement bonds failed to 
carry at the election held July 13. 

Magnolia, Miss.—Bonds Proposed-——The issuance of 
$15,000 school-building bonds is being considered by the 
Mayor and the Board of Aldermen. 

Manistee, Mich.—Bond Offering.—Proposals will be re- 
ceived until 1 p.m., Aug. 1, by C. A Gnewuch, City Clerk, 
for $50,000 4% coupon park bonds. Denomination $1,000. 
Date Aug. 1 1905. Interest semi-annually at the office of 
the City Treasurer. Maturity $10,000 yearly on Aug. 1 
from 1923 to 1927 inclusive. Certified check for 3%, pay- 
able to the City Treasurer, required. 

Manistee County, Mich.—Bond Ofjfering.—Proposals will 
be received until 1 p. m., Aug. 1, for $30,000 4% coupon 
bridge bonds. Denomination $1,000. Date April 1 1905. 
Interest annually at the office of the County Treasurer. Ma- 
turity $3,000 yearly on April 1 from 1906 to 1915 inclusive. 
Certified check for 3% required. Bonded debt, this issue. 
Assessed valuation 1904, $10,315,834. 

Mansfield, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m., July 29, by D. 8. Koontz, City Auditor, 
for the following bonds: 






ar (serial) sewer-assessment bonds. 
ur (serial) sewer-assessment bonds. 
r (serial) sidewalk bonds. 


Securities are dated Aug. 1 1905. Interest March 1 and 
Sept. 1. Bidders are to use printed form of bid prepared by 
the City Auditor. Certified check for 10% of bonds bid for, 
payable to the city of Mansfield, required. 

Marinette County, Wis.— Bonds A uthorized.—It is stated 
that the County Board has voted to issue $45,000 insane- 
asylum bonds. 

Marion County, Fla.—Bonds Dejeated.—This county on 
July 6 defeated a proposition to issue bonds for a new court- 
house. 

Marshall County, Miss.—Bonds Proposed.—The Board of 
Supervisors has given notice that at the regular August meet- 
ing of the Board, unless objections are filed by the taxpayers 
according to law, the issuance of $20,000 5% road bonds will 
be authorized. 

Merna, Neb.—Bonds not Sold.—No sale was made on 
July 11 of the $7,000 5% 5-20-year (optional) water bonds 
described in V. 81, p. 172. 

Miamisburg (Ohio) School District.—Bonds A uthorized.— 
The Board of Education, it is stated, has authorized the 
issuance of $50,000 school-house bonds. 

Milwaukee Co., Wis.—Bond Ofjering.—Proposals will be 
received until 2 p. m., Aug. 10, by George Thuering, County 
Treasurer, for $450,000 4% coupon viaduct bonds. Dee 
nominations, four hundred bonds of $1,000 each and one 
hundred of $500 each. Date Sept. 1 1905. Interest semi- 
annually at the office of the County Treasurer. Maturity 
$22,500 yearly on Sept. 1 from 1906 to 1925 inclusive. Au- 
thority for issue, Chapter 444, Laws of 1903. 

Mobile, Ala.—Bonds Not Sold.—The $2,000,000 4% gold 
refunding bonds offered on July 15 were not sold. 

Monroe, N. C.—Bond Sale.—On July 3 the $20,000 5% 
funding bonds described in V. 80, p. 2478, were awarded to 
the Browne-Ellinwood Co. of Chicago at 101°065. Bonds 
mature in 25 years but are subject to call one twenty-fifth 
yearly. 

Montreal Catholic School District, Que.—Bond Sale.— 
The $200,600 4% school bonds offered but not sold on June 27 
have been placed with R. Wilson Smith at 102°07. Securi- 
ties mature May 1 1945. 

Naponee (Neb.) School District.—Bond Sale.—This dis- 
trict has sold to W. E. Barkley Jr., Treasurer of the Lincoln 
Safe Deposit & Trust Co. of Lincoln, an issue of $3,000 5% 
5-10-year bonds, for $3,010. 

Newark (Ohio) School District.—Bond Ojfering.—Pro- 
posals will be received until 12 m., Aug. 15, by D. M. Keller, 
Clerk Board of Education, for $15,000 444% building bonds. 
Denomination $1,000. Date Aug. 15 1905. Interest semi- 
annually at the office of Treasurer. Maturity $1,000 yearly 
on Aug. 15 from 1906 to 1920 inclusive. Accrued interest 
to be paid by purchaser. Certified check for $200 required. 

New Bedford, Mass.—Bond Sale.—On July 14 the $110,- 
000 4% 10-year improvement, the $362,000 4% 30-year sewer, 
the $21,000 4% 20-year school and the $100,000 344% 20- 
year school gold bonds—a total of $293,000—were awarded 
to Estabrook & Co., Boston, at 104°079. Following are the 
bids: 


$25,000 5% 1-5-year (serial) street-improvement bonds. 
400 5% 1-year Park Avenue repair bonds. 
400 5% 1-year Marion Avenue street-repair bonds. 
a1 ar West Third Street repair bonds 
¢ 
t 


FOR THE ENTIRE $293,000 BONDS OFFERED. 
Esterbrook & Co., Boston. .$304,953 90 Mackay & Co., Boston. -_-_.. $303 987 50 
Blake Bros. & Co., Boston.. 304,379 10 | Kountze Bros., New York.. 300,000 09 
FOR THE ISSUES SEPARATELY. 


$110,000 $62,000 $21,000 100,000 
4 4 4 34s. 





S. S. S. 
N. W. Harris & Co., Boston........ (for three issues) 105.651 | = ....... 
Blodget, Merritt & Co., Boston... ... (for three issues) 105.534 = ....... 
Merrill, Oldham & Co., Boston... ._. (for three issues) 105.179 == 5-2 ee 
E. H. Rollins & Sons, Boston. .-... ~~ 3. 109.32 cat 8 86=6©aanckee 
Adams & Co., Boston........ ae 103.71 108.41 a: aaavine 
Geo. A. Fernald & Co., Boston... --_- 103.568 108.32 ee eee 


Newberry, 8. C.—Bond Sale.—On July 5 the $24,000 44% 
25-year funding bonds described in V. 81, p. 47, were award- 
ed to Seasongood & Mayer of Cincinnati for $24,200. 

- Nobles County (P. O. Worthington), Minn.—Bond Ojfer- 
ing.—Further details are at hand relative to the offering on 
July 25 of $8,000 ditch bonds. Proposals for these bonds 
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will be received until 1 p. m. on that day at the office of the 
County Auditor. Bids are asked on bonds as follows: 


eaten bends maturing $1,000 yearly on July 1 from 1908 to 1915 inclusive. In- 
semi-annual. 
2—5% bonds maturing $1,000:yearly/on July 1 from 1908 to 1915 inclusive. In- 
— Semi-annua I. 

Lys Be ae maturing $1,000 yearly on July ljfrom 1908 to 1915.inclusive. In- 


terest a 
4-446 % «o™ maturing $1,000 yearly on“July 1 from 1908 to 1915 inclusive. 


Interest annual. 
5—Rate of interest (to be payable semi-annually) at which bonds will be taken 


at Pareate of interest (to be payable annually) at which bonds will be taken at par. 

; Denomination $1,000. Date July 1 1905. Certified 
check for $500 on a national or State bank, payable to the 
County Treasurer, required. Successful bidder must fur- 
nish eke bonds. Accrued interest to be paid by purchaser. 


North Branch, Chisago County, Minn.—Bond Ojjering.— 
Proposals will be received until 8 p. m., Aug. 5, by Jacob 
Rydell, Village Recorder, for $2,000 414% 20-year coupon 
improvement bonds. Denomination $500. Date Sept. 15 
1905. Interest annual. Blank bonds to be furnished by 
successful bidder. 

Northfield, Vt.—Bond Ojfering. —Proposals will be re- 
ceived by Charles S. Edgerton, Secretary Water Commis- 
sioners, for the private sale of $10,000 registered water- 
works notes. We are informed that the village has acquired 
the plant of the Andrews Aqueduct Co., and will construct a 
modern water system, the total cost of which will be $65,000. 

Ocean Park, Cal.—Bond Ojjering.—Proposals will be re- 
ceived until 7:30 p. m., July 24, by T. G. Smith, City Clerk, 
for $15,000 5% 4 coupon. sewer bonds, second series. Denom- 
ination $500. Date July 11905. Interest semi-annually at 
the office of the City Treasurer. Maturity $500 yearly on 
July 1 from 1906 to 1935 inclusive. Certified check on some 
bank in California for 5% of bid, payable to the City Treas- 
urer, required. 

Onawa, Iowa.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m., July 24, by the Town Council for $10,. 
000 4% 20-year water-works bonds. Denomination $1,000. 
Date Aug. 1 1905. Interest semi-annually in Onawa. C. 
W. Ross is Town Clerk. 

Oneida, N. Y.—Bonds Voted.—By a vote of 188 to 180 this 
city on July 14 authorized the issuance of $45,000 reservoir 
bonds. Date of sale will be determined later. 

Orange County (P. O. Goshen), N. Y.—Bond Ofjering.— 
Proposals will be received until 12 m., July 24, by J. E. 
Sanford, County Treasurer, for $30,000 344% registered jail 
bonds. Denomination $5,000. Date Aug. 1 1905. Inter- 
est semi-annual. Maturity $5,000 yearly on Feb. 1 from 
1907 to 1912 inclusive. 

Orange Township School District (P. O. Leesville’, Ohio. 
—Bond Offering.—Proposals will be received until 2 p. m. 
July 22, by F. B. Shissler, Clerk, for $3,500 4% coupon 
school- building bonds. Denominations, three for $1 ,000 
each and one for $500. Date July 22 1905. Interest semi- 
annually in Leesville. Maturity one ‘bond yearly on July 22 
from 1907 to 1910 inclusive. Bonded debt, this issue; float- 
ing debt, $1,400. Assessed valuation 1905, $500,000. 

- Outside School District, Tulare County, Cal.—Bond Sale. 
—On July 5 $3,000 8% 10-year building bonds were awarded 
to C.S. Page of Visalia at 108° 33. 

Owatonna (Minn.) School District No. 1.—Bonds Author- 
ized.—The Board of Education has authorized the issuance 
of $8,000 bonds. 

Pensacola, Fla.—Bonds Not Issued.—We are advised that 
the $750,000 4% improvement bonds, which this city offered 
without success over a year ago, have never been placed. 
The law under which the proposed issue was to have been 
made has been supplanted by a new one, under which, our 
informant adds, the city is now contemplating the issuance 
of bonds aggregating about the same amount with the inter- 
est rate probably increased to 44% or 5% 

Phillipsburg, N. J.—Bond Sale.—On jay 1 this town sold 
in’small lots at 102 to eight parties anissue of $4,700 4% re- 
newal bonds. Denominations from $100 to $1,000. Date 
July 1 1905. Interest semi-annual. Maturity 1925. 

Pima County, Ariz.—Bonds Rafueet— We are informed 
that C. H. Coffin of Chicago has refused the $25,000 5% 50- 
year refunding bonds which were awarded to him on June 21, 
claiming that the original issue was in excess of the debt 
limit; also that there is no authority to issue 50-year bonds, 
thellaw ermitting only 10-20s. 

Polk &o ounty (P. O. Des Moines), Iowa.—Bond Election 
Postponed.—The election to vote on the question of issuing 
$80,000 jail, $25,000 jail-site and $35,000 court-house heat- 
ing and lighting-plant bonds has been postponed from 
Aug. 1 to Aug. 22 

Pontiac, Tll.— Bond Sale.—On July 15 the $34,000 5% 20- 
year street-improvement bonds described in V. 81, p. 227, 
were awarded to N. W. Halsey & Co., Chicago, for $38, 080 
and interest. Following are the bids: 

N. Ww. Remy 4 Ae. Chicago. .$38,080 | Ill. State Sav. Bk., Postioc. 084.059 
Sec. Sav. t.Co., Toledo_ 37:455 | John Cheny, Jacksonville- 34,000 
6. E. Sims, ‘pontiac pawesoccece 35,500 | John Nuveen & Co., (for 4148).. 34/000 

Port Clinton, Ohio.—Bond Sale.—On July 10 the $8,400 
5%, the $6,000 5% and the $5,200 5% street- -improvement 
bonds described in V. 80, p. 2479 and V. 81, P- 48, were 
awarded to the Toledo Savings Bank & Trust Co. for $621 
premium. 

Prairie City, Ore.—Bond Sale.—This place has sold an 
issue of $10,000 6% water bonds to M. A. Butler, Agent, at 
95. Denomination $500. Date Aug. 1 1905. nterest 





Maturity Aug. 1 1920, subject to call after 


semi-annual. 
Aug. 1 1910. 

Putnam County (P. O. Ottawa), Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m., Aug. 5, by the Board 
of County Commissioners, for $66 000 5% bonds. Denom- 
ination $1,000. Date Sept. 1 1905. Interest payable at 
the office of the County Treasurer. Maturity $6,000 yearly 
from 2 to 12 years after date of issue. Cash or certified 
check for $1,000, the latter drawn on some bank in Ottawa, 
required. Louis N. Welde is County Auditor. 

Puyallup, Wash.—Bonds Voted.—This city has voted to 
issue $33,000 5% water bonds. 

Quincy, Mass.—Temporary Loan.—A loan of $50,000 has 
been negotiated with Bond & Goodwin of Boston at 3 57% 
discount. Loan matures Dec. 19. 

Randleman, N. C.—Bond Offering.—Proposals will be re- 
ceived until Aug. 7 by Charles T. Beasley, Town Secretary 
and Treasurer, for $7,500 5% coupon street-improvement 
bonds. Denomination $500. Date July 1 1905. Interest 
semi-annually at the Greensboro Loan & Trust Co., Greens- 
boro. Maturity July 11935. Bonded debt this issue. As- 
sessed valuation 1904 $475,000. Certified check for $50, 
payable to the City of Randleman, required. 

Randolph, Neb.—Bonds Voted.—By a vote of 172 to 25 
this city on July 11 authorized the issuance of $9,000 4% 5- 
20-year (optional) lighting-plant bonds. Date of sale has 
not yet been fixed. 

Redding , Cal.— Bond Ojjering.—The City Clerk is offer- 
ing for sale the $60,000 sewer and the $70,000 street-im- 
provement 4% gold bonds voted at the election held 
May 22 1905. 

Richfield Springs, N. Y¥.—Bond Sale.—On July 18 the 
$20,000 334% 10-19-year (serial) refunding water bonds de- 
scribed in V. 81, p. 227, were awarded to the First National 
Bank of Richfield Springs at par. 

Richmond School District No. 13, Mich.—Bonds Not to be 
Re-ojfered.—We are advised that the district will not again 
place on the market the $6,000 5% bonds offered on June 1 
but not sold owing to a technicality in the organization of 
the district. See V. 81, 

Roslyn School District 2 No. “uM, Kittitas County, Wash.— 
Bids Rejected.—All bids received July 10 for the $20,000 
school bonds described in V. 81, p. 173, were rejected be- 
cause it ‘was discovered that the amount of bonds to be of- 
fered exceeded the Constitutional limit of indebtedness of 
the district. 

Salt Lake County (Utah) School Districts.—Bond Sale.— 
The following bonds put out by various school districts in 
Salt Lake County were recently awarded to E.H. Rollins & 
Sons, Denver: 


$20,000 5% bonds of School District No. 24. 
22/000 5‘ % bonds of School District No. 29. 
7,500 5% 9 bonds of School District No. 38. 

3 ‘000 5% bonds of School District No. 42. 
10:000 5% bonds of School District No. 47. 


All the above bonds are dated June 15 1905 and will ma- 
ture June 15 1925, subject to call after June 15 1910. 

San Augustine (Texas) School District.—Bond Offering. 
—E. F. Harrison, Secretary School Board, is offering for 
sale $13,000 4% 15-40-year (optional) brick-school-house 
and $2,000 5% 5-20-year (optional) frame-school-house 
bonds. Denomination $500. Date May 1 1905. District 
has no bonded debt at present. Assessed valuation, $500,- 
000. 

San Bruno School District, San Mateo County, Cal.— 
Bond Sale.—On July 11 $20,000 5% bonds of this district were 
awarded to the Oakland Bank of Savings at 106°30. Fol- 
lowing are the bids: 


Oakland Bank of Savings... ...$21,260 | W. R. Staats Co., Pasadena. ..$20,927 
First National Bank.......-... 21/060 | N. W. Harris & Co., Teenniene 20'906 
E. H. Rollins & Sons, Denver-- 21/050 | Los Angeles Trust Go.......-2 20,850 


Adams-Phillips Co., Los Ang... 21,047 

San Diego High School District, San Diego County, Cal. 
—Bond Election.—An election will be held July 27 to vote 
on the question of issuing $135,000 5% 6-20-year (serial) 
bonds. Denominations,-340 bonds of $100 each, 68 bonds 
of $500 each and 67 bonds of $1,000 each. 

Sandusky, Ohio.—Bond Sale. The following bids were 
received on July 17 for the $9,000 4% engine-house and the 
$5,500 4% street-improvement bonds described in V. 80, 
p. 2638: 








3°. 000 35.t 500 
Citizens’ Banking Co., Sandusky pe $8. io) 0 sé 505 560 
Seasongood & Mayer, Cincinnati -- 5,525 00 
F. L. Fuller & Co., Cleveland... .-.. = 810 5.500 00 
American Banking Co., Sandusky..-.--.----------------- -+----- i ‘514 50 


San Luis Obispo County, Cal.—Bond Election.—The Board 
of Supervisors have called an election for Oct. 14 to vote on 
the question of issuing $90,000 wharf bonds. 

Saranac Lake, N. Y. ‘—Bonds Defeated.—The various bond 
propositions submitted to the people on July 11 were de- 
feated by the following votes: 


$15,000 sewer bonds—Vote 80 for, 106 against. 
$32'.00 water bonds—Vote 72 for, ‘109 against. 
3 5,000 fire department bonds—Vote 85 for, 93 against. 
40,000 street bonds—Vote 47 for, 123 against. 
$10,000 sidewalk bonds—Vote 51 ‘for, 118 against. 


Sauk Centre, Minn.—Bids.—Following are the bids re- 
ceived July 15 for the $10,000 4% 10-year refunding bonds 
described in V. 81, p. 173, The award was postponed. 


State of Minnesota (for 4s) -_.- ar | N. W. Harris & Co. (for 44%4a).. 100°54 
U. M. Stoddard & Co. for 4448) 100°80 N. W. Halsey & Co., Chicago. ..a100°26 


aReceived too late to be considered. 
Schaller (Iowa) School District.—Bond Offering.—Pro- 
posals will be received until 12 m., July 31, by Dr. E. H. 
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Reedy, Secretary, for $14,000 5% 5- 10-year (optional) gold 
building bonds. Certified check for 10% % required. 
Schuylkill Haven (Pa.) School District.—Bond Sale. —On | 


July 15 310, 000 3144 % 5-30-year (optional) bonds were award- ! 


ed to the Reber Estate at 101°50. Denominations $100 and 
$500. Date Aug. 11905. Bonds are notsubject to tax. 
Scotia, N. ¥.—Bids.—Following are the bids received 
July 11 for the $90,000 water and sewer bonds awarded, as 
stated last week, to Isaac W. Sherrill of Poughkeepsie: 


Isaac W. Sherrill (tor 4s)..-- ar E. Seymour & &. (for 5s)... .- 100°041 
Geo. M. Hahn (for 5s).-.-.---- 103°17 A. Kean, Chicago....Bid rejected 


Scotland County, i dens Sale. ie issue of $5,000 
416% jail' bonds has been sold to W. A. Compton Bond & 
Mortgage Co. at 101°52. Denomination $500. 

Sedan, Kan.—Bond Sale.—On July 6 $32,500 444% water 
bonds were awarded to Spitzer & Co. of Toledo. Denomi- 
nation $1,000. Date July 1 1905. Interest Feb. 1 and 
Aug. 1. Maturity July 1 1925, subject to call after 10 years. 

Shamokin, Pa.—Bond Offering. —Proposals will be re- 
ceived until 7 p. m., Aug. 1, by D. E. Shuster, Chief Burgess, 
for $45,000 4% coupon bonds. Denomination forty bonds 
of $500 each and twenty-five of $1,000 each. Maturity Sept. 
1 1935, subject to call $20,000 after five years and $25,000 
after ten years. Bonds are free of State tax. 

Sni-a-Bar Township, Lafayette County, Mo.—Bond Sale. 
—On July 17 $24,000 4% 5-15-year (optional) coupon 
bonds described in V. 80, p. 2638, were awarded to Chas, 
Wonderly at par. 

Snohomish County, Wash.—Bond Sale.—An issue of 
$53 ,000 334% refunding bonds has been sold to the State of 
Washington at par. Denomination $1,000. Date Aug. 1 
1905. Interest annual. Maturity twenty years, subject to 
call after ten years. 

Somerset (Pa.) School District.—Bond Ofjering.—Pro- 
osals will be received until 7 p. m., July 30, by L. C. Col- 
orn, Secretary Schoof Board, for $18,000 4% 30-year bonds. 

Denominations six bonds $1,000 each and twenty-four bonds 
$500 each. Date July 20 1905. Interest semi-annuai. 

Sterling, Kan.—Bond Sale.—We are advised that the 
$5,000 water-works-improvement bonds mentioned in V. 80, 
p. 24: 20, have been sold. 


Stratford School District, Iowa.—Bond Ojfering.—Pro- 
| posals will be received until 6 p. m., July 28, by L. M. Peter- 
son, Secretary School Board, for the $6, 000 446% school- 

| house bonds voted at the election held May 22 1905. Secu- 
rities are dated Sept. 1 1905. Certified check for 2%, pay- 
| able to the above-named Secretary, required. 

Sudbury, Ont.—Debenture Ojfering.—Proposals will be re- 
| ceived until July 31 by S. Fournier, Town Treasurer, for 
$20,000 debentures. 

Taunton, Mass.—Bond Sale.—On July 14 the $30,000 
3%% 10-year street-improvement bonds described in V. 81, 
p. 229, were awarded to Estabrook & Co. of Boston at 
100°025 and interest. This was the only bid received. 

Tropico School District, Los Angeles County, Cal.—Bond 
Sale.—On July 10 the $12,000 5% 1-24-year (serial) school 
bonds described in V. 81, p. 49, were awarded to the River- 
side Savings Bank & Trust Co. for $13,200. Denomination 
$500. Date July 10 1905. Interest annual. 

Troy, N. Y.—Revenue Bond Sale.—On July 19 the $100,- 
000 4% 3-months’ revenue bonds described in V. 81, p. 229, 
were awarded to Harriman & Co., of New York City, at 
100°061 and interest. A bid of 100°03 was also received 
from Frank E. Jennison of New York City. 

Troy, Ohio.—Bonds Authorized.—The City Council on 
July 3 [cethnationd the issuance of $2,000 5% coupon sidewalk- 
improvement bonds. 

Trumbull County Road District No. 2, Ohio.—Bond Sale. 
—On July 12 $100,000 5% road-improvement bonds were 
awarded to Denison, Prior & Co. of Cleveland and Season- 
eo & Mayer of Cincinnati at 102°256 and accrued interest. 

enomination $500. Date July 1 1905. Interest March 
and September. 

Tuscarawas County (P. 0. New Philadelphia), Ohio.— 
Bond Sale.—On July 14 $25,000 6% bridge bonds were 
awarded to Bates & Hance of New Philadelphia at 102°347. 
Denomination ;$1,000. Date about July 15 1905. Interest 
semi- pnyory d at the office of the County Treasurer. Matu- 
rity $12,000 in one year and $13,000 in two years. 

Utica, N. ¥.—Bond Sale.—On July 17 the $41,843 73 49 
paving bonds described in V. 81, p. 229, were awarded to 








NEW LOANS. 








~ NEW LOANS. 





#8280,000 00 


82l2O00,000 


CITY OF SOUTH NORWALK, CONN., City of Ann Arbor, Mich., 


4% COUPON BONDS. 


SCHOOL BONDS. 


Sealed proposals will be received by the undersigned until Ly ook P. M., JULY 26, 1008, s ne Sealed proposals will be received by the Board of 


office of Water Commissioners, for the purchase of all or an 
Purchasers will be required to pay accrued interest. 
0,000 00 Water Bonds, due July 1, 1925 


40.000 00 Water Bonds, due July 1, 195 
fs.8 City Bonds, due July 1, 1925 


26,0040 City Bonds, due July 1, *Taa0 { $70,000 00 to refund floating debt of city. 


00v 09 City Bonds, due ss 193. 
0 City Bonds, due Sept 


830,000 + 
$30,000 00 City Bonds, due Sept, » 2 1 ing $90,000 CO to refund option bonds. 


$30,00u ov City Bonds, due sept. 1 


vB ,000 00 coupon bones of $ 
at 4% per annum, interest payable semt-annbually at the Cit ational Bank and the South Norwalk Trust 
Company. Princioal payable at the offices of the Water Comsisstoners and the City Treasurer. 


0,C00 00 to fund floating debt. 


Hoi. 00 Water Honds, due July 1, ino | 10 000 00 to refund matured bonds. 
$60,000 00 to refund option bonds. 


Education of the Public Schools of the CITY OF 
ANN ARBOR, MICH., till 7°30 P. M. on the "8th 
DAY OF AUGUST, A. D. 1905, for the purchase of 
$200,000 coupon bonds of the said district. 

The bonds shall be dated September Ist, 1905, 
shall bear interest at the rate of 4% per annum, pay- 
able semi-annually on the first day of September 
and March of each year, shall be delivered to the 
purchaser at Ann Arbor, shall be of $1,000 denom- 
ination and shall be payable, both principal and 


The legality and genuineness of these bonds will be certified to by the South Norwalk Trust Company. tneerest, at the State Savings Bank, Aun Aster, 


Each bid must be accompsnied bya certified check of #% of the amount bid, payable to order of City 


Treasurer, or bg he ommisstoners, ‘be check of the successful bidder to be he! d to secure the payment | Mich. 





ofthe bonds. Theright is reserved to reject any or all bids pur 
year book 1004 by i. #4. to the Water Commissioners. 


TOTAL CITY AND WATER DEPARTMENT RESOURCES AND LIABILITIES JAN, 1, 1905, 
City liabilities............. 

Streets and Sewers ..... ..-. cssccees « Oe, 80104 Water Department....... 
Total Water Department resources... 421,986 15 | Net BUFPIUS .......ceeeeeee 


Total City resources, not including 


$556,787 17 


Grand List of 1904, $5,184,798 00. City and Library tax, 6% mills. 


eno. BR. SARTAIN, Finance Com. of Council. 
ATTHEW CORBRTT, City —— 
Committee ; C CHILI, th A SMITH, } 
| SRANSH 8. HATCH, Commissioners. 


see eeneee wees 


can obtain copy of The successful bidder shall furnish the necessary 
blank bonds. 
A certified check payable to John R, Miner, Treas- 


tsecigg tence $209,450 CO urer, for 1% of the proposition must accompany 


10~,739 67 each bid. 
$556,787 17 Said boads shall mature as follows: 
$5,000 in each year as follows, 1914, 1915, 1916; 
6,0(0 in each year as follows, 1917, 1918, 1919; 
7,000 in each year as follows, 1920, 1921, 1922; 
8,000 in each year as follows, 1023, 1+24, 1925; 
10,000 in each year as follows, 1926, 1927, 1928; 
12,000 in each year as follows, 1920, 1930, 131, 1932; 








Rudolph Kleyboite& Co. | 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD anda 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK 
Interest Paid on Daily and Time Deposits 


oe “| 14,000 in each year as follows, 1933; 

15,000 in each year as follows, 1934, 1935. 

The right is reserved to reject any or all bids. 

Ali bids must be sealed and marked “Proposals for 


Pe r ry, Coffi n & B u r r, Bonds” and should be addressed to 


INVESTMENT BONDS. 
| 60 State Street, 
BOSTON. 


G. J. RAY, Secretary. 





Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 








| 
| 
| 
| 
| 





T B. POTTER, | 


MUNICIPAL and | 7 WALL STREET, 

corPorRATION BONDS. ° Newyork. 
172 Washington Street, 

CHICAGO, - - - 
LIST UN APPLICATION. 


ILLS, | | RAILROAD AND 


‘King, Hodenpyl & Co., 


BANKERS, 


Members 
New York Stock Exchange. 


STREET RAILWAY 


STATE, C{£Y & RAILROAD BONDS. 


217 La SaLLe STREET F. R. FULTON & CO ; 
CHICAGO. Municipal Bonds, 

171LA SALLE STREET, 
CHICAGO. 








BONDS. 





om wet it 
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Isaac W. Sherrill of Poughkeepsie at par and accrued inter- 
est. 

Vermilion County (P. O. Danville), Ill.—Bond Election. 
—The County Board has decided to hold an election Aug. 15 
to vote on the question of issuing $100,000 4% bonds to pay 
outstanding claims. 

Vicksburg, Mich.—Bond Sale.—We are informed that the 
$7,000 444% refunding bonds voted at the election held 
June 17 1905 were sold on July 3 at 102°50. Interest semi- 
annual. 

Vicksburg, Miss.—Bonds Proposed.—The issuance of 
$115,000 5% 20-year local-debt bonds is being considered. 

Victoria, Tex.—Bond Election.—An election, it is stated, 
will be held July 26 to vote on the question of issuing $12,000 
water bonds. 

Visalia School District, Tulare County, Cal.—Bond Offer- 
ing.—Proposals will be received until 12 m., Aug. 1, by H. 
B. McClure, Clerk Board of Education, at the office of the 
County Treasurer, for the $24,000 5% gold bonds voted at 
the election held June 17. Denomination $800. Maturity 
$2,400 yearly on July 8 from 1906 to 1915 inclusive. Inter- 
est semi-annual. 

Ward County (P. O. Minot), N. Dak.—Bond Sale.—On 
July 5 the $150,000 20-year funding bonds described in V. 
80, p. 2639, were awarded to Arthur B. Wright of Chicago 
at '104°20 for 414 per cents. 

Waterville, Me. —Bond Ojjering.—Proposals will be re- 
ceived until 12 m. , July 25, by F. A. Knauff, City Treas- 
urer, for $35,000 314% coupon funding bonds. Denomina- 
tion $1,000. Date Sept. 1 1905. Interest semi-annually in 
+ Maturity Sept. 1, 1935. 

- Webster County (P. O. Fort Dodge), lowa.—Bond Ojfer- 
Ty —Proposals wilt be received until 9 a. m., Aug. 3, by H. 
S. Holm, County Auditor, for the following drainage dis- 
trict bonds: 


$13. goo 6% bonds of District No. 3. 
000 6% bonds of District No. 4. 
3s. 300 6% bonds of District No. 10 
$1i, 000 6% bonds of District No. 11. 
Denomination $500. Interest April 1 and Oct. 1 at Fort 


Dodge or Chicago. Maturity 12 years, subject to call at 





any time on 30 days’ notice. The amount of bonds to be 
issued may be reduced provided any assessments are paid in 
cash prior to the sale of the same. 

Westfield, N. ¥Y.—Bond Sale.—On July 14 $15,000 4% 
refunding water bonds were awarded to W. J Hayes & Sons, 
Cleveland, at 101°666—a basis of about 3°826%. Denom- 
ination $1, 000. Date Aug. 1 1905. Interest semi-annual. 
Maturity $1,000 yearly on ys 1 from 1910 to 1924 inclu- 
sive. 

Westchester County (P. O. White Plains), N. ent 
Ojfering.—Proposals will be received until 2 p. m., Aug. 1 
by Joseph B. See, County Treasurer, for $150,000 4% regis- 
tered court-house bonds. Denomination $5, 000. Date 
Aug. 1 1905. Interest semi-annually at the office of the 
County Treasurer. Maturity $25,000 yearly on Aug. 1 from 
1930 to 1935 inclusive. Certified check for 5% of the par 
value of the bonds bid for required. Bonds will be certified 
to as to genuineness by the United States Mortgage & Trust 
Co. of New York City. 

Wildwood (N. J.) School District.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m., Aug. y C. G. El- 
dredge, District Clerk, for $5, 500 school bonds. Denomination 
$500. Date Aug. 1 i905. ‘Rate of interest to be named in 
bid. Maturity $500 yearly on Aug. 1 from 1910 to 1920 in- 
clusive. 

Williamsport, Pa.—Bonds Not Yet Authorized.—No ordi- 
nance has yet been presented providing for the issuance of 
the $60,000 street-improvement bonds voted at the election 
held May 9 1905. 

Woodbury, N. J.—Bond Ofjering.—Proposals will be re- 
ceived until 3 p. m., July 25, by Ernest Redfield, City Col- 
lector and Treasurer, for $20,500 4% 20-year registered 
street-improvement bonds. Denomination $500. Date 
July 11905. Interest semi-annual. Successful bidder fur- 
nishes blank bonds. Accrued interest to be paid by pur- 
chaser. 

Young County, Tex.—Bond Issue Not Yet Ordered.—We 
are advised that the County Court has not as yet ordered 
the issuance of the $40,000 4% nt 10-20-year (optional) 
bridge bonds voted at the election held June 18 1905. 

















INVESTMENTS. INVESTMENTS. MISCELLAN EOUS. 
H. W. NOBLE & COMPANY, |ERVIN & COMPANY, 
retin Usnieme | BANKERS, | Tue AweRICAN Mra. Co. 
——— oo oe York Stock Exchange, 
PUBLIC SERVICE CORPORATION verpangamanennnrmanedt ie ee 
BONDS. BONDS FOR INVESTMENT. CORDACE. 
= ee “leans” 65 Wall Street, New York. 





MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 
BONDS. 





Established 1885. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


171 La Salle Street, Chicago. SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI. 





BONDS stocx CERTIFICATES 


Handsomely engraved; steel-plate effect. 
the cheaper kind, partly i lithograpbed and ann 
ted from type. 100 Certificates, $3.00 to 
25; the latter Ee iy ne steel-plate burders 
—elegant. Seal Press. . #1 ; better finished, 


ALBERT B, KING & 60. 206 Broadway, N.Y. 


Eneravers and Lithographers, (Televnone,) 








H. C. Speer & Company] tyyESTMENT BONDS. 


First Nat. Bank Building, Chicago. 


CITY COUNTY BON Ds. 


AND TOWNSHIP 


Trowbridge & Niver Co. 











CLEVELAND. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


WHITING’s PAPERS, 








BOSTON. 





MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 
Ist Nat, Bank Bldg. 60 State Street. 


HIGH GRADE 
INVESTMENT BONDS 
NO STOCKS 


CORRESPONDENCE SOLICITED 
Municipal & ecurities 
Corporation 





PHILADELPHIA. 














Paid up Capital $200,000.00 


Keeping Accounts. 


AUGUST BELMONT, 
Acting President. 
WILLIAM A, NASH JOHN J. MITCHELL 
GEORGE W. YOUNG. 
Vice- Presidents 


EDWARD T. Sao Mer. and Treas, Railroad Securities, 


¥. C. RICHARDSON, Assistant Treasurer. 
This C Audits and Investigates Accounts 
Company and makes Pbysieal, Kxaminatl Pe F Rn ties. 
ts Certificates an ports ar ar a pore 
Merchants, Bank Corporations, Committees 
OF PITTSBURGH, PA. of Merchants, Bankers, Corporations, Committees | WILLIAM B. DANA COMPANY 
>. Devises and Installs Money-Saving Systems Of/ ping Street, cor. Pearl Street New York. 





For Busi Cerrespondenc 
Whether for letter written with your own hand, or 


THE AUDIT COMPANY | wees teen anna 
OF NEW YORK, 


ORGANIZED 1807. 


NEW “YORE: 
48 Cedar Street, 


the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
CHICAGO, | New York. Philadelphia. Chicago. 


HAND-BOOK 





JULY EDITION. 
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Zrust Companies. 


rrust Companies. 








Cereus” $9 500 000 
‘JITLE GUARANTEE 
AND TRUST COMPANY | 


146 Broadway, New York, 
175 Remsen Street, Brookiyn. 

M’frs Branch, 198 Montague St., Br’klyn, 
Examines & quarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 
Receives Denosits subject ‘o check, allowing 
Interest, 

Does ali Trust Company business, 
TRUSTEES: 

John Jacob Astor, Edgar L. Marston, 
Edward ‘Tl. Kedtord, Wilham J. Matheson, 
Charies 8. Brown, Charles Matiack, 


Juhen ‘T. Davies, Witham H. Nichols, 
Wilam J, Kaston, James H, Oliphant, 


Charles Kk. Henverson, overt Olyphant, 
Benjamin D. Hicks, Alexander E. Orr, 
John DL. Hicks, Charlies A, Peabody, 
Wilham M. Ingraham, Frederick Potter, 


Charlies Richardson, 

Elihu Root, 

Santord H, Steele, 
Woodbury Langdon, Ellis LD, Wilhams, 
James LD. Lynch, Louis Windmuiler. 

CLARENCE H, KELSEY, President. 
FRANK BAILEY, Vice-President. 
EDWARD xo. STANLEY, 2d Vice-President. 
nager Banking Department. 
caurren D. BURDICK, 3d Vice-Pres, 
J, WRAY CLEVELAND, Secretary. 
FRANK L, SNIFFEN, Mgr. Mtgrs’ Branch. 


Augustus D. Juilhard, 
Martin Joost, 
John 8S. Kennedy, 








|: CAPITAL AND 


SURPLUS, $72. 000, 000 00. 
TZE EQUITABLE 


itt 


| TRUST COMPANY | 
OF NEW YORK 


The modern trust company embraces every function of financial 
business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages. interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


























—— 





Acconutauis. 


#inauciai. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA, 


Wall Street Kxchange Ballding, 
NEW YORK. 


WM. FRANKLIN HALL 
Accountant, 


Exchance. Buildine, ' . 
53 State Street. BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
oare and etticiency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK, 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIL ACCOUNTANTS, 


52 Broadway, New York. 
PHILADELPHIA. CHICAGO 


mm W. F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANT: 
128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLA NDT. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 


56 Pine St., New York. 
Also at Calvert Building, Raitimore 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 
523 Broadway, New York. 
234 Lasalle Street, Chicage. 





























, -_— 
WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 


$ Wall Street, - += NEW YORK, 
Telephone, 815 Cortiandt. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


The Trustees, in Conformity with the Oharter of the Oompany, submil the following stat tof 
ils affairs on the 718t of December, 1904: 

















Premiums on Marine Risks from 1st January, 1904, to 31st December, 1904... $2,909,343 08. 
Premiums on Policies not marked off 1st January, WD nacecececsiieescicsatace 724,151 84: 
AE SI IIE Ss ciiitesiiescidrernniicssnesinsiccsssntasscnce ep Speer i $3,633,494 93} 
rz, 
Premiums marked off from Le January, 1904, to 31st December, 1904......... $3,016,978 35) 
Interest received during th DE nencaecascccceese $275,92 SS 
Rent less Taxes....... 107,143 14 #383074 72 
Losses paid during the year whioh were estimated 
in 1503 and previous years.............-.....-.. $318,124 29 
Losses occurred, estimated and paid in 1904...... 771,957 98 
————— $1,090,082 27 
Less Salvages..............-- $142,418 20 
Re-insurances ............... $4,094 99 226,513 19 
Returns of Premiums and Expenses, $405,721 91 x63.569 08 
The Company has the following Assets, viz.: . 
United States and State of New York stock; City, Bank and other Securities . $5,243,600 52) 
Special deposits in Banks and Trust Companies hs satienticoeienindiasisiineebieceaididdneetdinedindenes i '417, 543 97; 
Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 
Other Real Estate and Claims due the Company..................... 75,000 4,364,000 00" 
I Fe Oe I ins ota rinininnscsestcscccccesasceessseccusesesnases 1,020,087 28 | 
Cash in the hands of European Bankers to pay losses under policies payable in 
toreign countries........ acaconaes Sendb panne ekecendatnidnsdagadnabianiesbaniatinks 241,710 47) 
re ipndnkidcénsaddsnnnasinaues denieinasbcccksedednasnccantie eae 351,301 69, 
IE ciritictncisinranncitinnanimsmanininditlimsiliniumataans $12,638,243 93: 





A dividend of Six per cent interest on the outstanding certificates of protits will be paid 
to the holders thereof, or their legal representatives, on and after ‘Tuesday, the seventh: 
of February next. 

The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal T poe on and after Tuesday, the seventh of February 

interest thereon will cease, The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Fort co cent is declared on the net earned premiums of the Compan 
for the year ending 3lst December, 1904, for which, upon application, certiticates will be issu 
on and after Tuesday, the second of ‘ay, next. By order of the Board, 

G,. STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 


CLEMENT A. G >: MICHOLAS a PALMER, 


GUSTAV AMSINOCK,. 


FRANCIS M, BACON, ANSON W. HAK HENRY 
JOHN N. BEACH, Mortis K. JES uP FREDE TRG = PARSONS, : 
WILLIAM B. BOULTON THEODOKE P, JOUNSON, DALLAS B. 
EKNON H. BROWN LEWIS CASS LEDYARD, rere Ww. QUINTARD, 
ALDRON P. BI OWN, RANCIS H. LEGGET A. A. RAVEN 
JOSEPH H, CHAPMAN, CHAKLES D. LEV ERICH, JOUN iL RIK 
GEORGE ©, C UK, yet N. re poUsLes "ROBINSON, 
CORNELIUS KL DERT, GEORGE H. MA GUSTA SCHW AB, 
EWALD FLEITMA NN, CHARLES oA MARSHALL, WILL fae *o STURGES 
HERBERT L. GRIGGS. W. H. H. MOC 


- rn RAVEN, President. 

CORNELIUS ELDERI, Vice-Pres’t. 
THEO. P. JOHNSON, 2d Vice--'res’t. 
JAS, L. LIVINGSTON, 7d Vice-Pres’ 








Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Sold, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 








49-51 Wall Street, NEW YORK.‘ cuxvsvanD, OHIU. BOSTON, MASS,! 








